September 89 bitwesn
not as tenants in common but

ﬂ’samfffﬁs’i ER) o J'é‘ifm'ré%%%jtaﬁ"uﬁkn;

with“the -right ot suyy1yorsh1p
o, v MOUNTATN TTTCE COMPANY OF KUARKTH COUNTY
S CURRK & MRRY V. CLARK, B180 Known a5 J.5. CLARK & W.V:
{nusnandfand,wnfew~i ; AELT LR s :

as Beneftcxary,

as Trustee, and

CLARK, .

WITNESSETH
Grantor xrrevocably grants, bargams, sells and conveys to trustee in trust ‘with power of sale, the' property
K.lamﬂ R ‘l"ounty, Oregon, described as:

ot 4, B]ock 5 THIRD ADDITION. T0. ALTAMONT ACRES,
the . off1c1a1 plattthereof on f11e din- the off1ce of the County Clerk of !
K]amathXCounty, Oregoh S :

3909

el praag

accord1ng to*

2t

P 4,

4

togéther with all and the ' heredit. and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prollts thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

= FOR THE :PURPOSE OF SECURING -PERFORMANCE of each agreement of grantor herein contained and payment of the

s?mofSEVEN THOUSANDWAND~N0£40“
7 -

note of even date

"89 O0T 3 "_'p};xq

9[) E Dollals with interest thereon accotdlng to the terms of a promissory
rew:th payabla to benehc:ary or.order-and .made by . grantor, the final payment of principal and interest hereof, il
not sooner paid, to be due and payable :.P@. termc of . .note: , 19

The date of maturity of ths debt secured by this instrument is the date, stated above, on which the imal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or. alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at~the benefzc:arys option, all obligations secured by thls mstmment, zrrespectnve of the maturity dates expressed therein, or

hemm shall’ becd)ne immediately due and payable. = "7

To protec{ the security of th:s trust deed, grantor agrees:

rotect; *preserve and maintain said property in good condition
emove or demolish any building or 1mprovement thereon;

ehmt any .waste of said property.

,‘ ,“ 1.
and refajr;-nd.
not 't mmm:! of

*manoer uny ﬂnldmg or: irprovement which may be Constructed, damaged or
deslmyd thereon, ‘and pay when due all costs mcurred therelor.

3. To ccmp)y with all laws,

Twns and testncnon; a,!echng said property; if the beneliciary so_requests, to

* join pursuant to the Unilorm Commer-

- cial* Code as’‘the ,benelmary ‘may ‘require and to pay for liling same in the

proper~public oliice. or. ollices, "as well as the cost of all lien searches made

by lxh‘ld olllcenr or. searching agencics as may be deemed desirable by. the

beneliciary. -.

building:

and ly on the

now ;or: herea!ler erected (on: the said*premises against:loss or damage by fire

and, . other .harards. as the benehT‘uy may from time to time require, in

an-amount not ‘less than written'in
ble to the y, with. loss payable to the latter; all

policies of insurance shall be delivered to the beneficiary as soon as. insured;

it the grantor shall {ail .or any reason to procure any such insurance and to

£ fied

tion of any policy of insurance now or herealter placed on’said buildings,
the - beneticiary .may procure the same at grantor's expense. The amount
collected under any fire or other insurance pohcy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not 'cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premisea free lrom construction liens and (o pay all
taxes, ulseumenl: and other charges that may be levied or assessed upon or
against said property Lelore any. part of ‘such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

make: such .payment, :beneficiary may, .at: its option,

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereof and lor such payments, with interest as aloresaid, the

same extent that they are bound for the payment ol the obligation herein
described, and all such p. shall be

render all sums secured by this truct deed ummedutely due and paynble and
constitute a breach of this trust deed.

6. To pay all ‘costs, fees and expenses of this trust. mcludmg the cost
of title scarch as well as the other costs and cxpenses of the trustee incurr
in connection with or in enlorcmg rhu obhgahon and trustees and allorne ‘s
fees actually incurred.

7.
alfect the ucunly nghls or powers of beneficiary or trustee; and in any suit,
action or: proc
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary’s or trustee’s attorney's fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal lrom any judgment or
decree ol the trial court, grantor further agrees to pay uuch sum as the ap-
pellate court shall adjudge ¢ ble as the b y'a of trustce's attor-
ney's lees on such appeal,

It is mutually agreed that:

8, In the event that  any porhon or all of smd property shall be taken
under the right of yiins y shall have the
right, it it so elects, to require lhat nII or any portion of the monies payable
as compensation for such takind, which are in excess ol the amount n‘qu"ed
to pay - all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenscs and attorney’s fees,
both in lhe trial and courts, ily
liciary in_ such pi and the bal. applied upon the

et

) complete o0 gestore promptly and.in_good and workmanlike

, condi- .

deliver said policies to the beneficiary at least tifteen days pnor to the expira< "

to b:nehcmry. should the grantor fail to make, payment ol any taxes, assess-'
ments, insurance premiums, liens or other” chur‘es ‘payable by grantor, either *
by direct-‘payment. or- by providing . beneln:iuy with: funds- with ' which " to-
e payment thereod,:
and the amount so paid, with interest at-the rate set forth in the note secured .
hereby, together with the obligations described in paradraphs 6 and 7 of this °

prop-
erty hereinbelore described, as -well “as. the' grantor, shall be bound to the -

ly duo and payable with-. :
out notice, and the mnpaymenl thercof shall, at the option of the beneliciary,

To appear in and delend any action ‘or proceedmg purportmg to

eeding in which the beneliciary:or trustee may appear, including .

aid or mcu"ed_'by bene-
4

granting any easement or creating any restriction thereon; (c) join in any

subordination or other agreement allecting this deed or the licn or charge

.-thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee .in any reconveyance may be . described as the “person or persons
legally -entitled ‘thereto,” and the recitals therein of any matters or facts shall
be concluslve prool of the truthiulness thereof. Trustee's fees for any ol the
serwces rnenhaned in this paragraph shall be not less than $5.

Upon any default by grantor hereunder, beneliciary may at any
time wuthout notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any pact thereof, in its own name sue or otherwise collect the renis,
issues and profits, including those past due and unpaid, and apply the same,
les: costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
llcnary may determine.

: 1. The entering .upon and ukmg possession of said property, the
collechon of auch rents, issues and profits, or the proceeds of fire and other
or or awards for any taking or damage ol the
property, and the applu:anon or release thereot as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.
+i+ +12," Upon ‘default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and pavable. In such an
event. the beneliciary at his election may proc to icreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remldy, euher at law or in equity, which the beneliciary may have. In the event
the y elects to I Lk by advertisement and sale, the beneliciary or
‘the trustée shall execute and cause to be recorded his written notice of delault
and his election to sell the ssid described real property. to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
. nonce thereol as then requlred by law and proceed to foreclose this trust deed
' in the manner provided in ORS 86 735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 daya before the date the trustee conducts the
sale, the ﬂuntor or-any other person so privileged by ORS 86.753, may cure
the delault or delnuln. 1t the default consists of a lailure to pay, when due,
sums aecured .y the trust deed, the delault may be cured by paying the

. .entire amsount dus at the time ol the cure other than such poumn as would
not then be due had no delault occutred, Any other delault that is capable ol
being cured may be cured by lrndumg the performance rrquued under the
obligation ‘or- trust. deed. In ‘any case, in addition to curing the default or
delaults,. the: person ellecnng the curc shall pay. to the beneliciary all costs
and _expenses m:luall.y incurred in enlorcmg the obhganon of the trust deed
toﬂether with” lru:lees and attorney's lees not the pi

by law.

14, Olhe(wase. rhe sale shall be held on the date and at the time and
glace designated _in_the notice of sale or the time to which said sale may
: be postponed as pmwded by .law. The trustee may sell said pioperty either
n one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the ‘highest bidder for cash, payable at the time of sale. Trustee
:shall deliver to’ the purchaser its deed in form as required by law conveying
lhe roperty so sold, but without any covenant or warranty, express or im-
he recitals in the deed of any matters of lact shall be conclusive proof
oI the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliviary, may purchase at the sale.
15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) tge expenises of sale, in-
ing the compensation of the trustee ai a reasonable charge by (rustee's
attorney, (2) 1o the oblijation secured by the trust deed, (3} to all persons
having recorded liens subsequent ro the inferest ol the truslee in the trust
deed as their interests may apgear in the order of thﬂr priveity and (4) the
surpllus. it any, to the grantor or 10 his succes:Or in interest entitled 10 such
surplus.
’ 16. Beneliciary may Irom time (o time appoin? & sucCessor of susCes-
-on to any teustee named herrin 0r 1o any successor trustee appointed here-
nder. Kon such appointent, and without conveyance to the successor
mnree. latter shall be vested with all title, powers and duties canlerred

secured hereby; and gnn?or agrees,:at;

upon
9. At any nma and from ' nma lo tlmu s

s own expense, (0 take. such actions
and execute such instruments a8, lhnll be’ necesury in obtaining such com-’

‘Witten request of benes |
liciary, payment of its fees and preunum;n ol, lhu deed: and _the note for .
o H

ai shall be made by written instrument executed by beneliciary,
.which, when, recorded in . the morigage records of the county or countics in
which the property is ulu.!led shall be conclusive prool of proper appointment
ol the m teust

7. Trustee- aceepls this’ trust when  this deed, duly executed and
acknolrlcd‘ed is - made a public record as provided by law, Trustee is not

endorsement (inicase.of full r f. N
the liability ol any person lor the paymmt of the, indebtedness,
[¢ nt !o (he mg l

] lny map .or plat of. wd property;' (b)

L ssarag

$EEL T A S €y

JArustee may
ot 4

bliy d io: notily any -party Rereto of pending sale under any other deed of
trust. or. of any action or. gzo««imn in which Hrantor, beneliciary or trustee
shall be a party unless :uc action or proceeding is brough! by truslee

Qe

NOTE: - The: Teust. Deed Act provides that' the. trustee’heraunder must be._either. on
or savings and loal 1o do

under the laws of ‘Oregon or ‘the United States,” a title i
property of this sruve, its subsidiaries, aﬂllnales, agents or branches, the United Sm!es or ony agency thereof, or an escrow ogent licensed under ORS 696.505 to &54.5

attorney,: who. is an_active. member of she Oregon State Bar, a benk, trust company
to insure title to recl

upon any trustee herein named or appointed hereunder. Each such appointment |
nd




- o: grantor‘ covenants.and agtee ’t and with the e cla:mmg under Inm, that Fe s law
“fa ny Seized Th fée Sinipls o of sai property-and-has-a-valid;- uneneumbered title thereto EXCEPT
priory; rust-D d; favor_of nna*Acker “reco in Volume M89, page

.18593 M1crofi1m Records of,Klamath County Oregon wh1ch buyers " here1n do

Aand'pay, and el]ers further agree to hold buyers harm-
Sforever . ' 15 s whomsoever. - 1ess therefrom,

The grantor watrantu that !he procoeds oi tl'le loan reprasented by the above descubed note and this trust deed are:
“(a)* primarily for grantor’s personal ly or household purposes (see Important Notice belaw),

;mxX&XX%&%%%MXW*W*XRX*%*X%%***X*%**X*XKk%**X*X*W**%W*N*%ﬁ

This deed apphes to, inures fo the- banel:t of and binds all parties herelo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficisry shall mean the holder and owner, including pledgee of the contract
secuted hereby, whether or not named as a benehc:ary herem. In constmmg this deed and whenever the context so requires, the masculine

he ind ter, and fhe g lud the plural

not i y (a) is.applicable and the baneficiary is a credifor =
‘as_such'word :Is -defined In’the. Truth-in-L ding: Act end Regulation Z, the - Dvona]d;R.;_JIrsa
bonoﬂdcry Myst :ornphl wm\ the ‘Act' und ‘Rogulation” by ki i L
fnt this purp se Ste .Form No. 1319, or oquiwlam.
lcn v th A:’ l: not uquind, dilugu rhi: noﬁ«.

* IMPORTANT NO‘NCE- . oh, by lining’ our, whkhcvtr wumnly (o) or (b) is f ) ﬂ /7 m »7
I: if

(3 H\a alguor d lln ubon Io a ¢Mpm0lon, o
admowhdgmnl oppotite. ) -

(SEAL)

FOR FULL RECONVEYANCE
Ilornf‘buvo bnny»ld. .

9 The ﬁr;derslgnad is thé legal ;m;'ner hnd holder ‘ot all i “secured by the loregomg trust d»ed All sums secured by saxd
* trust deed have been tully paid:.and satistied. You horeby are dxtectad ‘on.payment to you of any sums owing to you under the terms of
) daild’ truist déed or pursuant to_statute, to ; vide; of 'ind: sbied ‘secured by said trust deed (which are deliversd to- you

) i”hotewnh togethsr with said. trust‘deed)’and io reconvey, thhour warunty, fo fhe partws des'gruted by the terms ol saxd trust deed the
o estate: now held by. you under the same,: Mnil e i i

Beneficiary

Do net Jase or dumy this Trust Deed OR THE NO" whlth it secures. Both uwn be dalivered te lho trustes for befers

STATE OF OREGON

'y eerhfy that the within mstrument
was received for record on the......... ...day
. 19

[y RSN L
“*SPACE ‘RESERVED
FOR e (SRR
chonozn s us:

oy

*Jim S‘ Clark &1Mary
P.0. Box 268
Malin, OBy:87632

FGUW R GEpem {0850 in; BEIH FROCT wiames sinn




This Trust Deed. is ‘an "A11 Inclusive Trust.. eed” and is second and subordi-.
nate to the Trust.Deed now oﬁﬂrecqrd-dated:NQngberﬂ1,1988 and recorded . -

November 2,1988 in Volume M89;.pa92j18593'“MiCrofiJm Records of Klamath

County, Oregon in favorﬂof;Anna'Ackermaﬁ;ra protected person, as benefi-
ciary, which secures the payment of a note therein mentioned.

Jim S. Clark & Mary V. Clark, beneficiaries herein, agree to pay when due
all payments due upon the said promissory note in favor of Anna Ackerman,

and will save grantors herein harmless therefrom. Should the said benefi-
ciaries herein default in making any payments due upon said prior note and
Trust Deed, Grantors herein may make said delinquent payments and any sums
~so paid by grantor herein shall then be credited upon the sums next to

- become due upon the note secured by this Trust Deed. "




$.7 D00..00.. ...K.].a,qg_a:th....Ea.]..l.s,...o.negon.., SEP tember
“BLARoin s end Kneaw

TET70] e

of ...10..0 annum from -Qctober until paid, payable in
Qg L0031, installments of not less than in any one Payment; interest shall ba paid .monthly.
*i i P the minimum Payments above required; the firss Payment (o be made on the.A.Al.S.t da ol\,u_.O,,C_fng ber .
included in Y U,

19..89 . and a like payment on the 15t day of.....eac,h...month.....”.;,..‘ thereatter, until the whol, inci
interest has been paid; if any of said installments is not sy paid, all principal and interest to become pARE dua :,,Z"'c’.f',,ﬂ:?f,’ff, 4:n’:
option of the holder of this note. If this note is placed in the hands of an attorney for” collection, I{we Promiss and agree to pay holder’s
reasonable attorney’s lees and collection costs, even though no suit or action is filed hereon; however, it 4 Suit or an action is filed, the
amount of such reasonable atforney’s lees shall be tixed by the court, or courts in which the suit or action, includin¢ any appeal therein
is tried, heard or decided, ’
* Strike words not applicable,

Thirty day grace period on payments. “DONALD™ R
Balance to be paid in Ful]l October, 1998 .

THIS NOTE SECURED BY TRUST DEED OF EVEN

DATE. No PREPAYMENT p NALTY. . .~ )

R No. NT—INSTAUMERT NOTE: * sn : S s - Stevens:Ness Law Publishing Co., Portland, 0% 97204

’ ¥ 3 o MM\,__.“-_»\

|
|

. STATE OF OREGON: COUNTY OF KLAMATH: g5,
- = LR SRR ‘ e 3ed
i ord t of Mountain Title Co. -
: F;led or recor(t):lcztl:t.requcs ° AD,19 89 at_ 3:25 - oclock P M., and duly recorded in Vol.
¢ N of Mortgages : on Page _ 18672
-Evelyn Biehn County Clerk
By XD b VIt l s

M89

CBEE-$23.00




