TRUST'DEED, made this ..215D....

.. day of September. '

T DIXIE.XL.

. as Grantor; ..ASPEN.. TITLE &

SRSCRQW,...INC.

TGOR.V. '

SMIRNOV..&. IRENE. A SMIRNO! Wi

"as Trustee, and

fe with. full. rights

of survivorship...
as Beneficiary, . L

. 'Gt,an’t'or irrevocably grants, bargaifns,
‘in ... KLAMATH... .. y

Lot 20, Block-1, HOMELAND
State of’ Oregon. S

Rt o vy S
*‘See”attached“Exhibit7?A“
part hereof : '

A e 3UET b B0t -

County, Oregon,

WITNESSETH: S ‘
sells and conveys fo trustee in trust, with power
described as:

TRACTS, in the County of Klamath,

-attached hereto and made a reference

‘of sale, the property

ag.
charges -becorne

make such payment..

and the amount id, with

trust deed, shall be added to
trust deed, without waiver of
covenants. hereol and . lor such
erty hereinbelore- described,
same extent that
Jdescribed, and all such pay

Y
past due or del
to. heneliciary; ahould . the grantor, lail
ments, insurance’ premiums, Jiens ‘or other charfes payable by
by direct payment or by prov,dingfbene!imry with humnds
_bendiciuyvn\ay,

80 pa :
hereby, together with the obligations described in parageaphs 6 and 7 ol this

‘as well:as - the : grantor,
they are bound 1 ¢

assessments and other
¢ and. promptly deliver receipts thecelor ;
to make. payment ol any taxes, assess-
grantor, either
with - which to =
at its option,: make payment thereof,
interest at the rate set forth in the note secur

and become a part ol the
any rights ising
payments, with interest

as aloresaid, the prop-
shall be bound to the:
of the obligation herein

or the payme

render. all sums secured by
constitute &

fees actually incurred.
]
action or proct mn

cluding u;idence of

shall ‘be y
out notice, and. the ponpayment thereol shall, at the o

.
ly due and payable with- .
tion of the beneliciary.

this trust deed immediate y "due and payable and

. To pay all coats, lees -n&«erpenserI ¢this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney’s

. pear in and delend. any  action or proceeding purporting fo .
atlect the sccurity rights or powers of beneficiary or trustee; and in any suit,

? in which the -beneliciary or trustee may appear; h v
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
title and the b:ngliciary’s or trustee's attorney’s fees; the

y's fees

decree of the trial court,

in this paragraph 7 in all cases shall be

o

fixed by the trial court and in the event of an appeal irom any judgment or

grantor Itir'ther agrees to pay such
as t. b trci

sum as the ap-

pellate court shall &
ney's fees on such appeal.

8. In
under the right ol

y's or trustee’s attor-

It is mutually agreed that:
the event that any portion or all ol said property shall be taken
" or H M et

right, it it so elects,
as compensation lor
to: pay all reasonable costs,
incurred by grantor in su
applied by it lirst upon any
both in_the trial and

expanses and

shall have the

to require that all or any portion of the monies payable
such taking,

which are in excess of the amount required
attorney’s fees necessarily paid or

proceedings, shall be paid to beneliciary and

reasonabie costs ant_f. expenses and attorney's lees,

ficiary in such proceedings,
2eCUr

and’ t;oﬁu" -uch' instruments
pensation, mptly upon
Ve 9. jt any tim-pa-
ficiary, payment of its
endorsement (in

and the balance applied upon the
hereby; and gumcr,.‘m:.va!,ih own_ expense,

lees and presentation ol this
case of full reco: [} !

courts,

ily id or incurred by bene-

E N TRIIR It G L ph eneens Lhee shenu g RGUAEE 851 P .

This Trust Deed 1S an all-inclusive Trust Deed and 1is second and

= inferior to that first Trust. Deed in. favor of First Federal Savings

‘ and Loan Association

o

- - - - . rs s kY - -

a"__ together with all and gular the ts, her ts and appurtenances and all other rights thereunto belonging or in anywise
now or, herealter appertaining, and the rents, issues and profits thereot and all fixtures now oc hereafter attached to or used in connec-
tion with said real estate.

o s -FOR THE PURPOSE- OF SECURING'PERFORMANCE of each:agreement of grantor herein contained and paymesnt of the

: sum-of ‘.F.ORTY"..TWO.;;THOUSAND.:°.EIVEZ~.€RUNDRED.:tAND;-NO/:lOD.:......V.‘. e e e T T

[ v .. . - yy . . o Iy

3 —=—=(42,500.00).~mm—=mmemne r . Dollars; with interest thereon according to the terms of a promissory

=} note of even date herewith, payable. to beneficiary or order and mads: by grantor,. the final payment of principal and interest hereof, if

= ot sooner paid, to be due and paynblet”at.;;ma.tp ty of:note . 19 ..

? The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, asstgncd or a;hermted by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become jmmediately due and payable. - N N -

To protect the security of this trust deed, granfb;"agre'e;: s - . 5 . .

1. To protect, preserve and maintain said property n it & & any 2" or creating any resirxnon thereon; (c) join in any
and repair; not to 1 { lish any ilding or improvement thereon; sz:bofd"mnon or other qé{mmt atiecting this deced or the lien o charge
not to commit or permit any waste of said property. " TR T " (d)- Y. 2 y, all or any. part of the property. The

.2, To’ complete .or_restore promptly and in fgood and workmanlike  # in_any reconvey may be described as the ‘‘person or peryons

any. building of improve Y which may be constructed, damaged or Jegally entitied thereto.”. and the recitals theren of any marters or lacts shall

.destroyed thereon, and pay when due ail costs incurred therefor. be conclusive prook of the truthfulness thereol. Trustee’s fees for amy of the
30 To comply with all laws, di gulati ts. condi- . services mqtlnnedmlhu paragraph shall be not less than $5.

~ tions-and restrictions allecting ‘said property; il the beneliciary $o requests, to b 10. Upon_any default by drantor hereunder, beneliciary may &t any
. join in- ing auch li 'y ts pursuant to the Unilorm Commer- = hme without 'notice, either in person, by agent or by a receives to be ap-
~cial Code a3 the beneliciary may- require _and to pay. lor - Jiling same in the . pointed by a court, without regard to the adequacy of any secarity for
“proper_public otlice or ollices, as well as the cost of all Tiers searches made . .the indebtedness hereby secured, enfer upon and tske possession ol said prop-

.. by liling ollicers or searching agencies. as may- be deemed desirable by, the  erty of aay past thereol, in ifs own name sue OF otherwise coliect the renis %

T beneliciagy. s+ 7 - PR B . jssues and prolits, including those past due and unpaid, and apply” the same
- " To .provide and . i ly intain i on the buildings less costs and expenscs of opetation and collection, including reasonable attor-

n::,v or :ere;l!erh ere«%ed “on the. said: premises against loss or damage by lire ;'.ey: fees u;l:don any indebredness secured hereby, and in such order as bunes
“a such other hazards. as 3ei, i o time require, in iciary may determine. .

., wan amount not less than,‘.i‘hg fa'brg'valu ........ ., written in: II. The entering wpon and taking possession ‘of said property. the
’ panies. ble, to the with loss payable to the Iatter; all . collection of such rents, issues and profits, or the proceeds of lire and other
- policies .of insurance shall be delivered (o' the beneliciary as soon a3 insured;” B policies or compe son or awards lor any taking or damage ot the

il-the grantor shall jail .or any reason fo procure any such insurance and_to . property. and the appl> or release thereol as aforesaid, shall not cure or
deliver ;said policies o the beneliciary- at least. lilteen days prior to the expira- - waive any delault or potice of delault hereunder or invalidate any act done
ﬁ:en :i alny policy ol insurance now or herulﬂt'e‘; placed on said buildings, pursuant to such notice.
¢ eneliciary -may e - the same at grantors expense. e amount ) 3 . ’ s g 5 end, od
the Bersliny oy s ininct ooy mey e epaied by SRt perdy 3. Upen casit by teanten b Pyt 24 S S o
ciary upon any indebtedness secured hereby and in such order as beneliciary  ggqence with respect to such payment and/or pertormance, the beneliciary may
may determine, or at option of beneliciary the entire amount 50 collected. O  geclare all d hereb di due and payable. In such an
any part thereof, may be relezsed fo grantor. Such application or release shall  eyent the beneficiary at his election may Pf&"d to foreclose this trust deed
B not cure or waive any default or notice of default hereunder or invalidate a0y jn equity as a mort oe direct the trustee ic foreciose ¢this trust deed by
act done pursuant to such nofice. I vestisement and sale, or may difect the trustes to pursue any other right or

. To keep said premises free from construction liens and to pay all  Lomedy, cither at law oc in equity, which the beneticiary may have. In the event

s tazes, assessments and other charges that may be levied or assessed upon of  ghe beneliciary elects to loreclose by advertisement and salc, the beneliciary of
i id propert. . belore any. part~ol~such tases,

secured hereby wi t
notice thereof as then required law and
in the manner vided in ORS 86.735 to 26.795.
13. Alter the trustee has comnmenced

sale, and at any time prior to 5 days
salv; the grantor or any other person
the delanit.oe detaults. It the defsult comiats of a
sums secured by the trust deed. the delault may
_entire t due &t
not then be due had no red. Any other
being cured may be cured by tendering the ré
obligation ‘or trust deed. In any case, in addition
detariiz, thas . person dl_-ctin‘ the

act d ¥

default octurred.

his written notice
perty to satisly

time and place
to

belore the date the trustee
so privileged by O,

dtolimeollhecuroolh«lhanwch

por
delault that is capable ol
performance I % under the
to curing the delault or
10 the benelici ail coats

cund}dlp-y o

of delault
the oblidation

foreclose
e by advertisement and
conducts the
tailure to pay, whe

be cured Ly payma the
tion as would

and exp Iy £ the
together with irustees

by law. " .

14, Otherwise, the
place designat
be postponed - as

sale shall be held on the

in one parcel or & separate parcels and shall sell the parcel or
_auction to the highest bidder lor a;.‘:._pal::ble at the_tune of sale.
in form as ¥

shall deliver to the purchaser its deed
¢! 20 b

m
and attorney’s fees not exceeding the

in the notice of sale or the time to
- The trustee may sell said propetly either

date and a2 the
which sak

time and
said sale may
parcels at
Trustee
by law conveying

person, exchuding
to the

of the truthfulness thereol. Any
and iciary, may

o=
shall apply the

cluding the compensation of the trustee and a r

attorney, (1) ':? the obligation secured by. the frusé

having 1 liens subsequent o the interest
deed as their interests may appear

surplus, it any, to the grantor or 1o his suc

he proj _ d, t any co or
plied. The recitals in the dved of any matters of tact shall
at the sale.
ers
proceeds of sale to payment of (1) the experses of sale, e
easonabl
of the inuntee In

in the order ol their printity ard (4)
in interest itled t

(%4 rhix:
the trustee,

provided Berein, trustee

e chacge by trintee’s
deed. (3) to all pecxom
in the trunt

the

surplus.

16. Beneliciary may trom time to time appoINg & BUCCEIsOT OF MO
named her i

sors 1o any trustee efnn or 0 any R

o such

under. U, such pod
trustee,

upon any frustee herein named or
ny s hal

to take such actions

‘as shall be necemary"in obtaining such com-

beneliciary's request.

nd from time fo times upon written request of bene-

deed and

the note lor
ingd

the liability of any person
(a) consent fo the making ot

lor the ;saymen(

or ), without atl
of the indebtedness, trustee may
any map or plat of said property; (b) join in

and
- which, when_ s n
which the peoperty is situated, shall be convluxve proot of proper appointment
SUCTeSIOr trusd:

recorded in the mortgage records of

of the ee. .
17T. Trustee accepls this trnt whery
acknowledged
obligated to notily
trust - or of any

shall be a party unless such action or proceeding is

any party hereto ol

pon appointment, and withoul conveyance
the latter shall be vested with all title, powers

appointed hereurnier. Each such appointnent
! be made by written instrument

is made a public record as peovided by Jaw.
pending sale undee any other deed of
action or proceeding in which grantor, i

trustee

executed by beneliciary,
the oouniy of counties m

bensliciary or trunfee
brought by trustee.

" NOTE: The-Trust Deed Act

prov
or . sovings and foo il

idu‘Lthal~|Jhe:mmec;hereundevdmusnbe eivher&_un‘.ommw .who ,is an_octive member of the, Oregon Srcre Bar, o benk,
3 o Tunt e i

n on
property of this siate, its subsidiaries,

under ! aws o

d Oregon o ‘the United States, @ title i e
offiliates, agants or bronches, the United States or any ageacy thereof, of on escrow ogent

st campony :
nitie to real ]

P ingore H
licensad under OKS 455,535 10 696585, !

! ﬁ




,Tho granfor warrants that the proceeds of the Ioan nprasented by’ fha nbove dascnbed nota and this trust deed are:
(a)* primarily for grantor's personal, {amily or, household purposes (ss6 Important Notice below),
~,( b lor an orgamzahon, or ( even it granlor isa nalun:l person) are for business or commerc.al purposes.

~This deed apphes to, inuras ta th benei:t of and bmd: all parhes herefo. Ihelr helrs, legatees. devisees, ad
‘personal representatives, successors and assigns. The term benefliciary shall mean the holder and owner, mdudmg pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In constrmng this deed and whenever the context so requires, the masculine
8 tha‘ ini} undthe ¢ undthe ’;' Judi theplural

IN WI TNESS WHEREOF saxd grantor has hereunto set lus hand lhe day and year first above written.

* IMPORTANT NOTICE: Duloh, by lmlns ow, whkhovcr wamunly (a) or (b) is
not if. y {a) Is I and th y is a-croditor
‘as, such word ‘Iz defined in'the:Truth-in-Lending ‘Reg 'z, fhc
beneficiary MUST comply. wiﬂ\ “Il At nnd Re k

diael.

by’
-for this purg vse $ s Form No. - 1319, or oqulvulcnt
lf umplkmn wlfh Qho Ad is no! nquind dllng thi

gner d ﬂn‘nbcn h a urpcmlee!. Ty
lorm o! admcwlodgemonl nppulh e

. ACounlyol / J/’?e/’ e g"
Thu mstrument was acknowled‘cd belou me on i 9./3 /A e 3
A. .‘,’.{6'4"’

’ //( @a o)

IRV

: A P A A e | NOTARY PUSLIC - CALIFY
"My commission expires: Gt F3 S My comm. G 3

“"“REQUEST FOR FULL RECONVEYANCE
o Yvo‘bi vied enly whmcbllgcﬂmhm Been paid.

o Trusteo

The underatgned is rha legal owner nnd hold ol a" debted; >~ d by lhe lore‘omg trust deed. All sums secured by md
“trust deed - Iuwe been tully paid and satistied: You beroby are directed, on paymont to you of any sums owing to you under the terms of
~said trust deed ‘or pursuant to ;' 10 1-all ev of indebted, ‘secured by aaid ‘trust deed (which ere delivered to you
- herewith together with said trust deod)-and to rocoavey;’ withoutﬁwmmy,“to ‘the: partm deugmted by the terms of said trust deed the
utat now heldfby you :mder the. sama..Ma:l reconvey ;and d

SoTE WU AT SR
lDudO THE HOTI vhl:h it umm.lﬂhmlhdollvandhmmm lu

' STATE OF OREGON, .
. County of
oen‘:!y that ‘the within instrliment

ARV B SO TN
: N‘SPAC‘E?RESERV!D

R

R AFTER ﬂECORDINO(RE‘fURN Jo




EXHIBIT "A*

This Trust Deed is an “a]l-inc1usiVe.Trust‘Deed" and is second
and inferior to a first Trust Deed recorded August 27, 1971
in Book M-71 at Page g097, in favor of First Federal Savings
and Loan Association .of Klamath Falls, Oregon as Beneficiary
which 'secures the payment of Note therein mentioned. The Bene-
ficiaries herein agree to pay, when due, all payments due upon
the said Note in favor of First Federal Savings and Loan
Association and will save GranteeS‘herein,,Ni1liam A. Mc Gowan
and Dixie L. Mc Gowan, harmless therefrom. Should the said
~“Beneficiaries hereinidefau1t in making-any payment due upon
[ said prior'Notg‘anderust Deed, Grantees herein may make said
‘delinquent payments and -any sums so paid by Grantees herein
' ~shall-then be credited upbn‘thefsums~nextito~become due upon
‘”fthg‘Note'secured by'thisﬁTrust‘Déed‘ Pt O

STATE OF OREGON: COUNTY OF KLAMATH: s
Flled £ record at Tequest of __Aspen Title Co. k. day

: i the
 OctL AD., 1989 —at 5.-3:48  _oclock P M., and %ufl.y recorded in Vol. M89
: e ef _ 18695 _

. “Mortgages - - on'Page .
IR S "7 Evelyn Biehnp .County Clerk
: By@ AI‘IJ"M’: %qllllim SAare




