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THIS CONTRACT Made this l4th , 1989..5, between

Klamath, Developmen*' Lo

, hersinafter called the seller,

, hereinafter called the buyer,
WITNESSETH: That in constderatlon ‘of the mutual covenants and agreemenls herein cor:tained, the sellet
agrees to sell unto the buyer and the buyer agrees to purchase trom. the seller_all of the following described lands
: »and premises sxtuated in Kiamath ... County State o{ -Oregon. , to-wit:

1,Lot'.4 Block 3‘ Cedarj;Tra_nS

for the sum of 'I.‘walve 'I‘housand Nine. Hundrad ,,nn/'lnﬂ ' Dollars= ($. ;3,’,:908.
(hereinafter called the purchase price) on account of which One_Thousand. two hundred ninty&no/1 :
Dollars ($..1.290.00......) is'paid-on’the ‘execution hereof '(the receipt’ of which is hereby acknowledfed-by the )
seller); the buyer agrees to pay the remainder of said purchase’ price (1 sl.l 610. OQ...........) tosite. order of
_the seller in monthly payments of not less than One. dred T

Dollars ($..124.76. ..) each, .zmonkh: :

'payable on the -.10th
- and contmumg unt:I said purchase pn

.0 ce may be paid at any tn\me, aII de-
Ierted ba)ances of saxd purchase pnce shall bcar mterest at the tate of 10 ..... .

per cent per annum from.”9=14-89...

Ak hdditidri 2o
being included in the minimum

y. above reqmted Taxes on saxd premises for the current tax year shall be prorated- ,between the
part:ee hereto as of the date of this contract. -

TS Lot %
The buyer warrants to and covenants with tha uller tbnl lha rul property described in this con r.ct is
‘{A ) primarily for buyer's f 1, {amily. o 1 pur,

(B) Ior an orﬂ.nlulmn or (even i buyer i - nutuul penon) il forbusiness or commucuul p.lrpom

- The buyer uhall bo emnled to possession ol uld lnnds on When bu er..s. %ns
buyer is not in default under the terms of this contract. The buyer agrees that at all times bu;

thereon, in condition and repair and will not sufler or permit any waste or strip thereol; that buyer will kecp sa; tree fr const. and ali
other liens and save the seller harmless therefrom and. reimburse seller for all costs and ‘aftorney’s fees incurred by seller in delendlrg agai; any such liens; that
buyer .will pay all. taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which hereatter lawlully may be
xmposed uptm urd premises, nll promptly before; same or, any parf thereol become past due; that at buyers expense, buyer will insure and keep insured all
bmldmgs now or hereafter, erecled on said premizes ag

uns! Iou or: danuge by lire (wuh ded ge) in an not less than $... e caereras
in a ry to the seller, with loss payable first to the scller and then to the buyer as their respective interests mny appenr &nd all
policies of m;uunce to be; dehvand (o the seller as soon as insured. Now if the buyer shall {ail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer s breach of contract. :

and may retain such_possession so long at
yer will keep the} premue: and the bmldmés, now. or herealter erected

.  The seller agrees that at sellec’s expense and within ... ..... days from the date hereol, seller -wll furnish unto buyer a title insurance policy insuring
(ln an amount equal to said purchale pnce) rrnrkefable title in to said ‘premises in the seller on or subsequent to the date ol this agreement, save and
except the usual printed p and. the building and other restrictions and easements now ol record, if any. Seller also agrees that when said purchase price is
tully paid and upon request and ‘upon surrender ol this agreement, seller will deliver a 'good and suflicient deed conveying said premises in fee simple unto the
buyer, buyer's heirs and assigns, frce and clear of encurabrances as ol the date hereol and.lree and clear ol all encumbrances since said date placed, permlued or
arising by, through or-under seller,” excepting,” however, the said easemnents, restrictions and the taxes, municipal liens, water rents and public charges 30 assumed

the buyer -nd further exceplmg aﬂ hms lnd encumbunces crutod by the buyer or buyer's assigns.

( Conlmued on nrmo)

'IMPO!VANY NOTICE Dcltn, by Iln!nq out,: whichever'shrase und whlch-v.r worranty (A) or' {B): Is net- a 113 (A} ¥ licable ond if the seller is o
creditor; ‘o such word -is defined in the Truth-in-Lending ‘Act end Regulatien Z, the soller’ MUSY “comply with the Act and Regulation by moldng required disclosores; for this
purpose, Ute Stevens-Ness Fom Nc. nw or |lmllur. -

\STATE OF OREGON,

SELLEM'S NAMEANO AnDRESS. certify that the within instru-
received for record on the
19

_Leon.S..Al1good. Sr.. and.Bonnie L . oo
..-1002.Gardsden.Covina..Calif.:-91724 .o

T BUYER'S NAME AND ADDRESS * i\ SPACE RESERVED.
. After recording m\m\ oty

. NAME, ADDRESS, ZIP -




he Buyer shall {ail to make ths paymints -
Mhmb)mabud.lhm!#aee!-'«duller’l

erstood and agreod: Betw, d  parti
them; 'rzgmu?mm 20!
R oM iy s LT of fai ' o
arg ' thid contract cancelled tor dil. and null and void, and fo declare the purchaser's rights forleited and the debt extinguished, and to retain
S5 8ums previously pald hereunder by the buyer;s > E g i
{2):To doclaro- the . whole unpeid principal balance of:said. purchaso plice with the interest thereon 2t once due and payable; and/or
203, To toreclose_this contract by suit_in_equity. s e § T - (LIRS T
In any of such cases, Al rights and interest created or ther existing of the buyer as against the seller Bereunder shall utterly cease and the right
‘possession of the premises above described acquired the buyer Rereunder shalf revert 2o and revest in said seller without any act of
fe-entry, or any other act of ssid . iy uyer of return, 1 on or P ion for 'ys paid on ol
the purchase of said property as ab ¥, L and such payments had'never been made; and in case of such default all pay-
ments theretofore mado on thi contract are H belong to said scller as the agreed and reasonable rent of said premises up to the time of such
And; the said -seller,; in:case el , 4 ght imy iately,.oc_at any_time therealter, to enter upon the land aforesaid, withoat any
process ol law, and take immediate Ppossession thereol, together with all the improvements znd purt ereon or thereto belonging. N "
. N e eyt e vt o i Bv the waglos S g e e RS e f o n e g N Dt K o T R s ey g
uyer further agrees that failur by the seller at time to req:’n'n'perlorm'by the buyer of any provision hereot shall in no way aflect seller's
er-to enforce the same, nor shall any- waiver by- ‘seller of any breach of any provision hereol-be held to be a waiver of any auxceeding breach of
any such provision, or as a waiver of the pro itsell, B E IR 2w - . . o
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7‘ Tl!o true and actual consideration paid for this transter, stated in terms of dollars, is 8. 12.900.00 ® However, the actual consideration consists

of or includes - other property or value given or promised which iy ’;’,’: :;ro'he consideration (indicate which). ®
“In case suit or” action is 'instituted ‘6 foreclose this {ract or fo enlorce any provision hereol, the losing party in said suit or Action ageees o pay such
sum as the trial court may adjudge reasonable as atforney’s lees to be allowed the provailing party in said suit or action and il an appeal i3 taken trom any
judgrnent or, decree of the trial court, the losing party. lurther. promises 1o, pay._such_sum as the appellate court shall adjudge reasonable as the prevailing party’s

attornoy’s fees on such appeal,
the buyer may be more than onle person or a corporation; that if the context SO requires, the
i 2 o oo .
i 4

¢ ° 4 In' construing this contract, it is understood that the seller or

singular pronoun shall be taken to mean and hu:lude‘the’pluul and ‘the neuter, and that g shall be made, assurned and #nplied to
sions hereol apply equally to corporations and to individuals, S

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,

s, admini: . i 8 in_interest and asligns x3 well. o B -

LU TIN “WITNESS "WHrERECF,' said ' partiés have executed’ this instrument in duplicate;' if either of the under-
signed is ‘acorporation, it has caused its cotporate riame to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors.’, ", :

THIS INSTRUMENT  WILL ‘NOT ALLOW USE OF THE PROFERTY: DE.
SCRIBED IN'THIS INSTRUMENT IN VIOLATION OF APAPLECABLE LAND. :

USE LAWS"AND" REGULATIONS,

.Comply with ORS 93.905 o1 seq prier to exarcl ! ymond Bamett
NOTE— ¥ s b it Aod o o B N 2
OTE~The santin °ls ©,. If not oppliceb ba delete ORs 93 o ; PUBLIC - CALFORNIA
"I exetuied by & corporation, ’ : My Comen, Expores Aug 10, 199G
" aftix corporateseal) < .- ’

Ve Co noxod e
1 b i soration, .
= D
STATE OF OREGON, =~ *% 7. vt o ” e ~STATE'OF’QRE ON,
SGemtyel o L 3 e K

4

s,
.

.,

S ) Notary Publictor O,

My commission expire:
N S P

otary Public for Oré,
My 2 t‘nmuuon éxpires:'/q- 7~ 7/ IR Y W

- ; r TR
ORS 93.635 (1) ANl instruments contracting to convey fee title to any real property, at a time more than 12 months from thy &'tht t&ciiq't_lmmcnl'
{s executcd and the‘ xz‘lrtiu are bound, shall be acknowledged, in.ths manner provided for acknowledgment of deeds, by the conveyOr of, the title to” Me-
veyed, Such inatr , OF & d thereof, shall be recorded by the conveyor not later then 15 days after the instrument™js 0’4!:{:
ties are bound thereby. R 3 . N0

: ORS 93.990(3) Violation of ORS 93.635 is punishable,

Wb,

upon conviction, Sy_ a fine of not more than $100.

(DESCRIPTION CONTIWUED)_x .

SI'ATBOPOREGONCOUNTY OF KLAMATH: g5, 07 e
Filed for record at request of ___'Klamath River Acres ‘_ S the
R 'A.D., 1989 - at~ 11:59 oclock _’_‘QM_.*, and duly recorded in Vol.

4th
!189

sof i hQck,

of __Deeds ____on Page _ 18711
T T e PR r .. :Evelyn' Biehn- < County Clerk
T BRI
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