o TTHIS'TR
Se'j'-AJOHNE 3 . -

as Grantor,- .. MOUNTAIN TITLE’ COMPANY OF KLAMATH

'KOEHLER,: JR:2%

WITNESSETH: o
and conveys to trustee in trust, with power of sale, the property
...County, _Orégon, described as: e e

Lots 9 and 10, Block 2, TRACT NO. 1201, WILLIAMSON RIVER PINES;:according to the official
plat thereofon-file in the office of the County Clerk of Klamath County, Oregon.
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Klam'ath,rCo}unty_ “Tax Account’ #3407-034A0-01600. and #3407-03440-01700.
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together with all and singular the ts, heredit

now or herealter appertaining, and the rents,
tion with said real estate.

... FOR THE PURPOSE OF SECURING PERFORMANCE of each_agresment of grantor herein contained and payment of the
sum of TWENTY-FIVE THOUSAND AND No/100

d and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

RSP : " redemeneniiar Dollars, with interest thereon according to the terms of a promissory
note ot even date herewith, payable to bqne!iciary or’.vor(g:ler and made, by, grantor, the final payment of principal and interest hereof, it
not sooner. paid, o be due and payable ...DEL. terms of Note . ..., 19. . ) . . -
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes_due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ‘alienated by the, grantor without first having obtained the written consent or approval of the beneliciary,
then, at the, beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein; shéll"become immediately due and payable,
% e et . : X AN A
To'protect the security of this trust deed, drantor agrees: -7i: * Lanneet ., o .

.1, To-protect, preserve ‘and maintain ‘said ‘propertyiin good diti & 8 . any or creatind any restriction thereon; (c) join in any

and repair; not (o-remove or” demolish ‘any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit.or permit.any waste ol said property. et e . _thereol; (d) reconvey, without warranty, all or any part of the property. The
"To complete or restore promptly and and workmanl drantee "in” any reconveyance may be described as the “‘person or persons
manner any building or imptovement which may he constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
destrayed thereon, and pay when due all costs incurred therelor, be conclusive prool ol the truthlulness thereof, Trustee’s lees for any of the

-3, To comply with all laws, or 13 regulati s , condi- services mentioned in this paragraph shall be not less than 85,

tions and restrictions allecting said property; il the beneliciary 80 requests, to'>" 10, Upon any delault by grantor hereunder, beneliciary may at any
join in ing such fi ing ts pursuant to the Uniform Commer- = time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay far filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper public oflice or ollices, a3 well as the cost-of all lien searches made the indcbtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or-any part thereo!, in its own name sue or otherwise collect the rents,
beneliciary. . - . K L T . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide  and: continuously maintain insurance on the buildings  less costs and expenses ol op ion and collecti including r ble attor-

now or hereafter erected on the said premises against loss or damage by fire  neys fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in  liciary may determine,

an amount not less than $.n 11 red-- eeenrsannen RN , written in 11. The entering upon and taking ssession of said property, the
companies acceptable to thPerrlle 1cm'rr$.%}lrl§ss payable -to the latter; all  collection of such rents, issues and profits, o’r)olhe proceeds ot lire_and other
policies ol insurance shall be delivered to the beneficiary as soan as insured; - insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said. policies to the beneficiary at least tifteen days prior to the expira- - “waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of-insurance now or hereafter placed on said buildings, - pursuant to such notice.
the  beneficiary . may . procure the .same at drantor's expense. The amount .. .13.. Upon .default by grantor in pay of any indeb secured
collected under any -lire or other insurance policy may be applied by beneli--  porehy or in his perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or pert - the beneficiary may
may determine, or at option of beneliciary the entire amount so coll or decl. all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application o release shall  oyont the bensliciary at his ion may p d to loreciose this trust deed
not_cure or waive any delault or notice of delault hereunder or invalidate any i, equity as a mortgage or direct the trustee to foreclose this trust deed by
act ‘done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
."To keep said premises free lrom construction liens and to pay all remody, either at law or in equity, which the beneliciary may have. In the event
tazes, assessments and ofher charges that may be levied or assessed upon OF  ¢he heneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said_property belore any part of such taxes, assessments and other

di

. : : the trustes shall execute and cause fo be recorded his written notice of default
charges  become past due or delinquent and_promptly deliver receipts therelor . png hiy election to sell the said described real property to satisly the obligation
to beneficiary; should " the grantor fail to make payment ol any taxes, assess-‘ g .cuced hereby whereupon the trustee shall fir the time and place of sale, give
ments, insurance. premiums, “liens or °‘,{'" ﬁ".‘"” ‘payable by- grantor, either . pice thereof as then required by law and proceed to foreclose this trust deed
by direct. payment or by_p 4 4 -with funds with, which 10 in'the manner provided in ORS 86.735 ta 86.795.

make such payment, beneliciacy may, at_its option, make payment thereof, 13, Alter the trustee has % . e by adverti and
and the amount so paid, with interest at the rate set forth in the note secured a1 and at any time prior to 5 days before the date the trustee conducts the
. hereby; together with the cbligations described ‘in paradraphs 6 and 7 of this'" a0 the grantor or any other person 0 privileged by ORS 56.753, may cure
B teea shail be added to and become a _part of the debt sccured by this  (he"delault or-defeults. Il the delault consists of a lsilure 1o, Fv when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured -by the trust_deed, the Qelault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- . enrire amount. due at the time of the cure other than such portion as would
erty hereinbelore describied, as well: as the . grantor, shall be bound o' the ' : ot then be due 'had no defsult occurred. Any other default that is capable of
same extent that they are bound lor'the payment of the obligation herein being cured may be cured by tendering the performance required ander the
tfesceibed, and all such payments shell be immediately due and payable with- . gbligation or-trust deed. In any.case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,

tlecting the cure shall to the beneliciary all costs
render all sums secured by this trust deed immediately:due ‘and payable and defaults, the person etlecting e sn re 3 5:! B dats '0, the );rust deed
b provided

;. and expenses actuall i 8
comstitute a breach of this trust deed., . .~ o\ ottt e - logﬂhcr}-,‘ewifh trustee'{ and attorney’s lees not ding the
6. To pay all costs, fees and expenses of this frust including the cost .. by law,.: i i - . -
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. e e et e s a2 e R be_postponed. as provided by law. The frustee may sell said property either
7..To appear in and delend any. action.or “prodesding’ purporting ‘107 in oneparcel or in separate parcels and shall sell the parcel or parcele at
affect the security rights or. powers of beneliciary or: trustee; and ‘in ‘any’ suit, auction to: the highest- bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary .or trustee may appear, including . - shall deliver to the purchaser its deed in form as required by law conveying
any suit for the forecloture of this deed, to pay all costs and expenses, in- ' . the property a0 sold, but without any Covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the lied. 7’),:, recitals in the deed ol any matters of fact shall be conclusive proot
amount of attorney’s lees mentioned in this paradraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustec, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decsee of the trial court, frantor lurther ageees to pay such sum as the ap- - 15, When. trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ble as the benel, y's or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expensss of aale, in-
ney's fces on such appeal. cluding tho2;:ompeguﬁg1;_ of the uu-:’ebandh- reasan(;:;l; c(h;me by"uuslec'l
3 . attorney, (. to - the obligation secur » the frust 5 ) toa ersons
It is mutually agreed 'hat', . h.vinﬂyr«‘ordrd liens aubsequent fo the )h:r-nu of the trustee in th‘: trust
d ‘:- ’t‘ﬂ::" f""‘! that any portion or all ol said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the ri ol t di or 3 h

i the 0 R shall have the surplus, if any, to the grantor or to Rir sanvesst in inferest entitled 1o such
right, il it so_elects, to require that all or any portion ol the monies payable  surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time 4ppoint & utCessdr O wudves-
to pay all reasonable costs, cxpenses and atiorney’s lers necessarily paid or sors to any teustee named Aerein or o any successar frntee appointed Fere-
incurred by gdrantor in such proceedings, shall be paid to beneliciary and under. Upon such appointnent, and without conveyance to fhe succesol
applied by it lirst upon any reasonable costs and expenses and atiorney’s lees, trustes, the Tatter shetl be vested with all title, powers and duties conterred
both in the trial and appellate courts, ily paid or Incurred by bene- ' upon any trustee herein named or appointed hereunder, Each such ..gpomy_mm
ficiary in such pr dings, and the bal. applied upon  the indebted: a batitution shal! be made by written instrument executed by eneliciary,
secured hereby; and grantor agrees, at ils own expense, (o take such actions which, when_ recorded in the mortdade records ol the county of counties
and  execute such instruments - as shall be necesary “in-obtaining such com- .} which the property iy situated, shall be conclusive proof of proper appointment
ensation, promptly upon beneliciary’s request, : : T of the succeasor trustee,
.9, At any time and Iromtime to time upon written’ request of bene- . 17. Trustea accepts this trust when this deed, duly erecuted and
iciary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
. endorsement (in case of {ull r J/ Nation); without: ing .. obli d to rotily ‘any. party hereto ol pending sale under any, other deed of

¥ or .
the liability of any person for the pay of the i d trustee may trust or ol any action or proceeding in which grantor, beneliciary or lrustee
s (a) consent to the making ot any map or plat ol said property; (b)'join in. ahall be'a party unless such action or proceeding is brought by trustee,

Nder Thyu‘Trust.Degd Act b.vovideslthm Lhe,ir:s'az h,ev-eund‘er mv{t,be either an u!to(ne&, who is an octive member of the Oregon State Bgr, o bonk, trust compeny

or savings. and loan under ‘the lows of Oregonorithe United States,"o title insuronce company authorized ‘to insure title to veal
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stalez or aony ogency thereof, or an escrow agent licensed under ORS $§3.585 13 &95.3.
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e eniants and a hithe beneficiary and: those cldxnzihézy{i_dér,hi_ﬂif?hai“h; 'is law
- fud y~se:zed~m~fm’simhlé{éf_-éaiddesc béd~real<~property-andéhés¥a~va1id,{unencumbetedm title thereto -except . ...
‘Contract:of Sale dated: 55197 d ‘rec rded. March- 20,. 1979, in: Volume M79,. page
25¢ ficrofilm Recor ‘ : : 8 gon; ~fa , " A 4 Pelm‘ lsulag Inc-, an
as: _V_e_‘-':xiq_y‘iagreef to pay and the Beneficiary
st all ‘pquon}s‘;Wbpqzsoever. s

This deed applies to, i,
personal Topresentatives, sy
secured hereby, wh,
dond, "‘-he‘ ing ".md

the singul

1N WITNESS WHEREOF, said geantor has hereunto set.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {h) is . x
not applicable; if ty (a) is ‘applicable and the bonmdary Is & credifor

@s such word is defined In lho.'fw'h-ln-hndlng Act aind Regulation 2, the
beneficiary _MusY comply with the Act and Icgulcﬂon-bvv making required

discl, i for this y Irpose use Stavens-Ness Form No. 1319, or equivalent,

If compliance with the Act.is not required, disragord this nolea, . it

{11 the signer the above Is & Corporation, . . .
vie the form of acknewlsdgement ?;p'::l::.) .

B

{ betore me on - ‘

| Nofary Public !olj Qregogx -

- My commission expires.:. s
OGN NN R I st
F 6355%8&‘:3 g&?é’s \ [} “REQUEST ror suLt ReconvEvasce
TN SRC e b e used only when obligations have bcfn poid.

5

- -ORRMGE ColNry -7
- M eomm. egires Allg 5, 1053

v v The undersigned. is the logal owner and J
Arust. doed have been tully paid.and satistied, ¥,
-S8id_trust deed or pursuant to statate, to
‘llqzawg’fh‘t

hold,

before yance will be mods.

ss.

£ 2 instrumen
was received for record on the.4th...day
‘ot ’ Qct.. ,19.89.,
BETRARE G g B33T oclock <R.M., and recorded
"sPACE'RESERVES: . jp Book/reel/volume No, .. M89.. on
- SR page 1875 or as fee/tile/instru-
: R ""bie’iit/nziéro!ilm/reception ‘No..6030...;
g TR B s - Record of Mortgages of said County.
975(},’;,,,,.;,,;,, S ‘ 7 Witness my hand ‘and- ‘seal of
e AFTER RECORDING RETURN To . - Al RN - ;C°9?'f7 affixed. .
MOUNTAIN :,TIIL(I;I COMPANY ‘OF " 2 }f ' VU s T Eyel hs. County..Glexk
" KLAMATH COUNTY = o ; . : . .
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