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s Grantor, T WILLIAM.P.. BRANDSNESS

. as Trustee, and

Tty BERRE At -SOUTH. VALLEY.. STATE..BANK...
as Berneficiary, . e e ’
' ’ WITNESSETH: T

GranﬁoAr irrevocably grants, bargains, sells and conveys to trustee in f?ust, with power of sale, the broperty

Spels

TH..... 0000000 County, Oregon, described as: ..

" SEE ATTACHED EXHIBIT "B" BY THIS REFERENCE MADE A PAﬁ?HEREo:’EQ‘

- . MOUNTAIN. TITLE COMPANY, -3+ s recorded tha
Instrumant by requezt as an accommedziion cnly, \

and f=s not exewined it for regelanty end sufficiency .

or as to its effect y;on tha Utle to any real property
that may be descnbea therein. &4

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, jssues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. THO.. HUNDRED.. THOUSAND.. AND..N0/.100..S.(200,000.00)~

e,«.-u-,—.—-.-—-—..-_—_q---_----...__-_.‘-
- - - —mmmmmm e ===Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made.by grantor, the tinal payment of principal and interest hereof, it

-, : . - L - ) .y )
not sooner paid, to be due and payable ' APRILZG,IQQOWITHRIGHTWTOFUTURE ADVANCES AND RENENAJ_S.
The date of maturity of the debt socured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event tho within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : !
To protect the security of this trust deed, grantor agrees: S . . L
1. To protect, preserve and maintain said property in diti & g any or creating any restriction thercon; (c) join in any
and repair; not to remove or J. lish any building or _impr ¢ thereon; subordination or other agreement aHecting this deed or the lien or charge
not to commiit or permit any waste ol said property. T g ST thereol; (d) reconvey, without warranty, all or any- part of the property. The
. To complete or restore promptly and in good and workmanlike . £rantee in any reconveyance may be descrihed 3» the .“peison or persons
manner any building or improvement which may be constructed, damaged ‘or “legally - entitled thereto,” and the recitals therein of'any matlers or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive, prool ol the truthfulness thereol, Trustee's lees for any. ot the
3. To comply with all laws, 1is regulati v , condi-- - services mentioned in this paragraph shall be not less than. $3.77 : :
tions and restrictions allecting said property; il the beneliciary sa requests, to - .~ 10. Upon any ‘delault by frantor hereunder, bereficiary may at any
join in ing such fi ingd pursuant to the Unilorm Commer- . time, without notice, either in person, by afent or by’ a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the poinied by a court. and without regard to the adequacy-of any sscurity for
proper public ollice or ‘ollices, as well as the cost of all lien searches made - the indebicdness hereby secured, enter upon and take-possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. _issuear and - profits, including those past due and unpaid,” &nd ‘apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and es of op. jon and collection; including r bie atior-
now or hereafter erected on the said premises against loss or damage by lire ney s. fees .upon any indebtedness secured hereby, and ‘in such order as bene-
and such other hazards as thfmnflicg{ﬂr rﬂ from time to time require, in ficiary may determine. e S e
an amount not less than 3.1 U .aimo t rrcrennieese oy WRitten in ! 11. The entering upon and taking possession of said property, the
i ble to the b y, with loss payable to the latter: all . collection of. such. rents, issues and prolits, or the proceeds ol hire and other
policies of insurance shall be delivered to the bentliciary as soon as insured: i policies or ion or awards for any taking or damage of the
i} the grantor shall {ail .or any reason to procure any such _insurancn and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the expira- waive any default or. notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings,  pursuant to such notice.
the - beneliciary -may procure the same at drantor’s expense. The amount: . < °12. Upon-default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- . poreby or in his per ¢ dreement hercunder, time being ot the
ciary upon any indebtedness secured hereby and in such order as beneficiary  eq5ence with reapect to such payment and/or performance, the beneliciary may
rmay determine. or_at option ol beneficiary the entire amount s0 or e "wll sums secured hercby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release-shall  oyent the benelici. at his electi ray J d to foreclose this trust deed
not ‘cure or waive any delault or notice of delault hereunder or invalidate any in equity as a.mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice, . . Sdvestisement and sale, or may direct the trustee (o pursue any other right or
5."To keep said premises iree irom construction Jiens and to pay all  ‘emedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the benefici elects to I by advertisement and sale, the beneliciary or
against said property belore an t such -taxes, assessments and other  ghe frustee shall execute ‘and cause to be recorded his written notice of default
charges become past due or delinquent. and:promptly deliver receipls therelor . and his election to sell the said described real property to satisfy the obligation
to beneficiary; should the grantor 1ail to make . payment of any taxes, assess- . secuyred hereby whereupon ¢the trustee shall fix the time and place of sale, give
ments,_insurance premiums, liens or other cﬁarﬂeygﬂyable by grantor, either  [tice thereof as then requ oed o loreclose this trust d
by direct payment or’ by providing beneliclary® with tunds ‘with which 10 " o the manner provided in
make such payment, beneliciary may, at:its option, make payment thereof, 13. Alter the trus ertisement and
and .the amount_so_paid, with interest at the rate set forth in the note secured . gale, and at: any time prior to nducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this  gule the grantor or any other person 30 privi
trust deed, shall be added to and become a part of the debt secured by this  yhe delault or delaults. Ii the delault consists ol a failure to pay,
trust deed, without waiver ol any rights n.nsuyt from breach ol any of the sums secured by the trust deed, the delault may be cured by
covenants hereal and lor such payments, with interest as aforesaid, the prop-. - entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as - the grantor, shall be bound to the not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the pnyr::_cnt,ol the obligation herein being .cured may be cured by tendering_the performance required under the
described, and all such pay ts shall be tely due and payable with-* gpligation or trust deed. In any case, in addition to curing the default or
Sut notice, and the nonpayment thereol shail. at the option ol the beneliciary... - Qoiautts, the person elfecting the cure shall pay to the beneliciary all costs
render all sums_ secured by this trust deed ly due and payable an and expensas actually incurred in enforcing the obligation of the trust deed
constitute a breach ol this trust deed. . . . todether with trustee’s and y's lees not ding the provided
.. To pay all costs, fees and expenses of -this trust including the cost by law. .
of title search

a3 well as the other costs and expenses ol the trustce incurred 14, Otherwise, the sale shall be held on the date and at the time and
in with or in_enf £ this obl and trustee’s and attorney’s - place designated in the notice of sale or the time to which said sale may
fees actually incurred. - - K coaoE oL be postponed - as provided by Jaw. The trustee may sell said property either
. .. To ar in and defend any. action’.or . proceeding purporting 1o - "in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of Beneliciary or lrustee; and in any sisit, . auction to the highest bidder lor cash, payable at the_time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver fo the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and cxpenscs, in- the property s0 sold, but without any covenant of wareanly, erhress or” im-
cluding evidence of title and the beneliciary's or trustee's attorney’'s lees: the itals in the deed ol any matlers ol fact shall be conclusive prool

h 5 r . plied. The reci
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be ol the truthiulness thereof. Any person, excluding the trustee, but including
ey, may purchase at the sale.

fixed by the trial court and in the event ol an appeal from any juddgment or the grantor and denelicia
decree ol the trial court, grantor further agrees to pay such sum as the ap- 1S When trustee sells pursuant to the powers provided herein, trustee
bl benel, s of sale fo paynwent of (1) the expenses of sale, in-

pellate court shall adjudde v as the y's_or trustee’s atfor- shall apply the proceed:
cluding the compensation ol the trustee and a reasonable charge by trustee’s

ney's fees on such appeal.

Py . attoraey, (1) to the obligation secured by the trust deed, (3) to all persons
It is mutually agreed ”'“"_ . having recorded liens subsequent o the inferest ol the (rustee in lhgelrusl
8. In the event that any portion or all of said property shall be taken . deed ax their interests may appear in the order ol their priority and (4) the
under the right ol ¢ or d ¢ benel shall have the surplus, it any, (o the drantor or to his successor in interest entitled to such
right, il it so_clects, to require that all or any portion ol the monies payable surplus.
2s compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from fime to time appoint a succemor or succes-
to pay all reasonable costs, expenses and atforney's lees necessarily paid or sors to any trustee named herein or fo any successor frusiee appointed here-
incurred by grantor in such proceedings, shall be paid ‘to beneliciary  and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and atforney's lees, trastee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appeliate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each wurch appointment
liciary in auch g dings, and the bal. pplied upan the ind: dn a itution shall be made by written imtrument exvcuted by beneliciary,
secured - heroby; and grantor adreos “a¢ jts:own vipeme, {0 take such actions - which, when recarded in the mortgags records ot the counly or counties in
and ecxecute auch instruments as shall be necessary in obtaining such com- which the proprerty i sifuated, ‘thall be cunchnive proot wt proper appointment
pensation, promptly upon beneliciary’'s request, ol the successor trustee, .

9. At any time and from time fo time upon written request of bene- 17. Trustee accepts this frust when this deed, duly
ficiary, payment ol its lees and presentation of this deed and the note lor acknowledged is made a public record as
endorsement (in case ol lull reco 1 hout att 1)

the liability of any person for the pay of the trustee may trust or ol any action or proceeding in which grantar, beneliciary or tnntee
(a) consent to the making of any map or plat of said property; b) join in shall he a party unless such action or oceeding is brought by trustee.

executed and
"Jnovidrd by law, Trustee is pot
y , for Hatio ); obligated fo notify any party hereto of pending sale under any other deed of

NOTE; The ‘Trust' Dead- Act provides thot " the’ trustee hereunder must be either on‘clmnw,‘wbo;is an’ active’ member, of the Oregon State Bar, a bank, trust- camoamy
or savings and loan ioti horized to do busi under the laws of Oregon or the United States, a title insuronce company authotized 10 insure title 10 recl
property of this state, its subsidiories, affilictes, agents or branches, the United States or any ogency thereof, or on escrow agent licensed under ORS 656.505 1o 896.5385.
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na nts and: agreea to and,mth‘therbenehcrary and those c amung under hxm, thet he is law-
I'real p operty and’ has\a valxd curibéred title theréto. T

e au T e g

The grantor warrants that the proceeds of the Ioan represanted by the above described note and this trust deed are:

xuu*&xx*nw&&xxmuxn«uwxwuuxnnx§xXk%ﬁxnxxmxﬂkxkxkﬁ

( b) for an orgamzatron, or ( even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the beneht ol and bmds alI partres flereto, thexr heirs, legat dewsees Iministrators, tors,
7 % nledd ¢

personal representahves, successors and asugns. The term beneficiary shall mean the holder and owner, il of the cont
secured b hether or not y herem. In construmg this deed and whenevcr the context 30 i requires, the masculine

Tesch,

includ ‘the femini; andthe neuter, and rhe ingul, the plural, ~
IN WI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written.

. fwam'y;(;,armu " SYCAN.EQREST..PRODUCTS 4. INCo..ccre

‘not ppli y {a} is and the bencficiary is a creditor
as such word is. daﬂncd in the" 'lru!h-ln-lcndlng Act_and Regulation Z, the : 7 ] f) ﬂ
foton by CLBY: af S o

bcnondary MUST . comply with_the Act and 'R
disct for this vsa Ste N Fom'l No. 1319, or oquivalcnl. HK ER: P SIDENT
CBYa o

o SALLY. 3. {MﬁéElﬂ "SECRETARY

* IMPOITANT NOTICE. Dohh, by lining out, whuh.

¥ ¢ompllan:o with the Adis not nquirld di:rcgmd this notice, = -

(Il ﬂn llgn" ol I!u ‘shove Is a corporation,
ve rho lann of udulwhdgomm oppatite.}

:SfATE oF OREGON, . STATE OF OREGON, N
ss. ) ss.
I Counfy of,. KLAMATH e ) .

County of ..

Thls malrument was acknowledéed belore me on This instrument waS acknowledged before me on ..

5. by WALTER.L.. MCGEE & SALLY, ,..J.g\masaez
SIDENT & SECRETARY...

DA

Notary Pubhc Ior Oregon

My commlsswn exp:res ‘O 6 Cl')

e, s
.
. (2t eaeentl,

IEQUE'“ FOR FULL IECONV!VANCE
o ‘ T ' * 777 1o be vied only when ebligatiens havo been paid.

B TO. 7 Trustee

‘all mdabtedness lecured by the foregoing trust deed. All sums secured by said
by are’ ‘directed; on" payment .to you of any sums owing to you under the terms of
id " of indebitednass ‘socured by ‘said trust deed (which are delivered to you

without warranty,’ to ithe parrxa: designated by the terms of said trust deed the

The underugned is'the ,O‘II owner and holder o!

: ¢rust deed have beentully paid and satistied; You herel
said ‘trust deed or pursuant’to statute, 0" ! all ov

~harewith tagethar with said trust deed) and/to; reconvey,;
eutate now held by you under the same.' Mail. reconveyanca’ and. documerm i 2 R

*pmrsn?

Boreliciary .

belfers Y will be mode.

TRUST DEED STATE OF OREGON, }m
g (FOI.M No.'“ll s “-: By Wi ‘rCmtyof

c. one. - I certify that the within instrument

ived for record on the............ day

3 R
ik 5 [

SPACE RESERVED
FOR

fils,

/insiru-

. vn:cono:n‘s _usé S

2 i IR .
: Witness my hand ‘and® seal

e e - - Fr - - E Bam’id . . B b ke ete e aa lmma e T

— = o oo %o County affixed.

AFTER RECORDING RETURN TO ; ; R

SOUTH VALLEY: STATE :BANK*

801 MAIN STREET ’ L HAME nne
KLAMATH ‘FALLS, OR 97601 S WTRLDED By e il DOPULY

CLaNate Moty
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-~ STATE OF OREGON,
-+ County of Klamatly

Filed for record at request of:

Mountain Title Co.
this"-> " 4th day of Oct. - AD, 19 87
o 3137 o'clock I’M,mm¢muru»Mai
S, of Mortgages Page 18755
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