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CONDITIONAL égiégés AND WAIVER
OF OPTION TO PURCHASE AND RIGHT OF FIRST REFUSAL
KNOW ALL MEN BY THESE PRESENTS:that United States National
Eank of Ofegon,'a natiénél banking association (USNB) , haQing
notified Gary T. Cheyne and Denise L. Cheyne, husband and wife
(CHEYNE) of its intent to sell the following described real
Droperty to BALIN FARM TRUST, upon specified terms and
conditions; and pursuant to that certain option to rent, lease or
sell, and the right of first refusél to rent, lease or sell,
CHEYNE declines to exercisé thé option and hereby waives all
further rights under the optionito rent, lease or purchase, and
all rights of first refusal deééribed‘in that certain Deed from
CHEYNE to USNB dated March 11, 1988, recorded August 31, 1988 in
Volume M88 at Page 14166 of the official Deed kecords of Klamath
County, Oregon,’with respect to this proposed sale only.
In the event that USNB records a deed from USNB to BALIN
FARM TRUST within thirty (30) days of the date of this document,
. the reéordation of such deed and thekrecordation of this document
‘shéll terminate all of CHEYNE's rights in ‘and torthe real
property hereafter described.
In the event ﬁo such’aeed‘is recorded, the option to rent,
lease or purchase the real pfoperty in the deed described above

~-shall remain in full force andfeffect.
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DENISE L. CHEvNE

STATE OF OREGON, )

: ) ss.
County of Klamath' )

The foregoing instrument was acknowledged before me on the
9 by

6th day of: September | 194 by Gary . Cheyne and Denisge L.
Cheng:‘,.; : : . .

\t: EL'C,IIY- _

Notary Public fog regon
My,Commission i
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~US National Bank

111 SW 5th Ave., Suite gsg

Portland, Oregon 97204

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of
e of . chcq A




