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THIS CONTRACT, Mads this ... 19 day of ............ August ,19.89_, between
, .. KLAMATH, RIVER . ACRES .OF . QREGON,.. LTD. :

. , hereinafter called the seller,
‘and JAMES. R.... BENVENUTI. And JONI..BENVENUTI..Husband .and Wife
" o : : S , hereinafter called the buyer,

WITNESSETH: That_ in consideration of the mutual covenants:and . agreements herein cortained, the seller

.. ‘agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
“and premises situated in KLAMATH....... County, State of OREGON , to-wit:

"Lot 19, Block 35, Fifth'-Addition,td Klamath River Acres, according to the official plat
thereof on-file in the records of Klamath County, Oregon.

. Bix_yefto assi:me the Bancroft Bond. °

for the sum of =====THENTY. THOUSAND. AND B\ (07A L)) R — -= Dollars~ (§20.000.00. ..
(hereinafter called the purchase price) on account of which ==TWQ.. THOUSAND. AND.NO/ 100=== St )
Dollars ($...2,000.00....) is paid on the exécition hereof (the receipt of which is hereby "acl(_qow:lcdqu, by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $:18,000.00Q. ). to the order of
the seller in monthly payments of not less than . =ONE., HONDRED. NINETY.. THREE..§. =
Dollars ($...193.44......... J each, .monthly. principle. and. interest. or.more

payable on the th day of each month hereafter beéithpg-with the month of . 19

and qéhtiqding until said purchase price is fully ‘paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of .. 1

i BA000, L untl i intees to bo paid. ROBUNY... . and's | Toettiim e o minimn
monthly paymerits “above required. Taxes on said premises for the current tax year shall be prorated between the
parties-hereto as of the date of this contract. : :

The buyer warrants to and covenants with the seller that the real property described in this contract is
®(A) primarily for buyer's personal, lamily or household purposes, §
(B) for an organi; n or (even it buyer is a natural pethn)‘il for business or commercial purposes,
~- - - The buyer shall be entitled to possession of said lands on .19
buyer is not in detault under the terms ol this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not suller or permit any wasfe or strip thereol; that buyer will keep said premises iree trom construction and all
other liens and save the seller harmless therefrom and reimburse seller lor all costs and attorney's lees incurred by scller in defending against any such liens; that
buyer will pay all taxes herealter levied against. said property, as well as all water rents. public charges and muricipal liens which hereafter lawlully may be
- imposed upon said premises, all promptly belote the same or any ‘part thereol become past ‘due; that at buyer’s expense, buyer will insure and keep insured all

buildings now or herealter erected on said premises againat loss or damage by lice (with extended coverage) in an amount not less than ¥ s
ina . or pani isl, Y to the selles, with loss payable first fo the seller and then to the buyer as their respective interests may appear and all
policies of insurance to be delivered to the selfer as soon as insured. Now il the buyer shall lail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become & part of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to the seller lor buyer's breach ol contract,

--.e and may retain such possession 3o long as

e The seller agrees tha? at seller's expense and within .................... days irom the date hereot, seller will furnish unto buyer a title insurance policy insuring
(in-an amount equal to said purch. price) ketable title in and to said premises in the seller on or subsequent to the date o} this agreement, save and
except the usual printed pli and the building and other restrictions and easements now ol record, it any. Seller also agrees that when said purchase price is

i pon request and’ upon surrender of this agreement, seller will deliver & good ‘and sullicient deed conveying said premises in fee simple unto the
buyer’s.heirs and assigns, Iree and clear of encumbrances as ol the date hereol and lree and clear of all encumbrances since said date placed, permitted or

- arising by, through or under seller,’ excepting, however, the said easements, restrictions and the tazes, municipal liens, water rents and public charges so assumed by
-the buyer and further excepting all liens and encumbrances created by-the buyer or buyer's assigns.

% I antl'nued onreverse)

g

’IMPOI‘I'A""I" Nd!lcf: - Delete, by lining out, whichever phrose and w}-ldunr warranty {A) or (8) is not oppliccble. If y {A) is licoble ond if the seller is K
: eraditor, as such word'is defined in the Truth-In-Lending ‘Act and Regulation Z, the seller' MUST comply with the Act and Regulation by making required disdoswres; for this
-purpose, use Stevens-Ness Form No. 1319 or similar. . -
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S'I‘ATE OF OREGON COUNTY OF KJ.AMATH ' s‘c‘.gk»
Filed . for record at- requcst of __ Klamath River ‘Aci:es ’ ' the

TPty o e P e S i s 2

of Oct. A.D,19.89 - 2 9:25 oclock —AM,, and duly recorded in Vol.
, » B ~ Deeds'-‘ SRR —— on Page 18788
R S p F.velyn Biehn ‘County Clerk
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