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. THIS TRUST DEED, made this -
Nazir A. Patel ‘

s dny
1.0 Orange. Street

[
‘Nue

Ll

va,CA:..92367.
e

r, ... L1 COT Titla In

surance Company

.,“as Trustee, and’

MannixX " Inves tinents

. - ‘WITNES.
Grantor irrevocably grants, blargains, sells and conv.
Klamath

in

Lot ‘4, Block 31, Oregon Piﬁes
Code 8 3511-1410 -Tax Lot 9000

County, Oregon, described as:

SETH:.

eys 1o trustee in triis

t, with power of sale, the property

together. with all and lar the heredit, ‘an

d a
now or hereafter appertaining, and the rents, the‘;e
tion with said real estate.

FOR THE PURPOSE OF SECURING

Two Thousand Two: H

issues-and protits

undred. Forty.

‘or order and

r{ made
ember

note of even dats Kerewith, payable i3 bensiicia
not sooner paid, to be due and payable %p

pur
of and all tixtures now or herealter attached 10 or used in connec-

 PERFORMANCE of each agreement of drantor herein contained

.....Dollars, with'intecest

and all other rights thereunto belonging or in anywise

and payment ol the

-two.'and..5Q/100 .

L thereon according ta the terms of a promissory

by'g(anror, rha.!inalypayment of ptincipal and interest hereof. it

; 0 19792 T
’

The date of maturity of the debt ssciired by this inst

sold, conveyed, a.

then, at the b

herein, shall become i
The above d

ssigned or
FEs A
ys
iately due
d real

, all obli,
and payable. . .
y is not

Py

P

To protect the security

rument is’
becomes due and payable. In the event the within described property,
alienated by the grantor without - f#irst. ha
secured by this instrument, irrespective of the maturity

stated above, on which the final installment of said note
or any part thereol, or any interest therein is sold. agreed to be
ving obtained the written consent or approval of the beneficiary.
dates expressed therein, or

the Jate,

ly uudlor né?lzﬁkﬁir@l{}iiﬁhr or grazing purposes.

sent to the making of any map or plat_of said propeety: (h) join in

AR
of this trust deed, grantor agrees:
I. To protect, preserve and intain said pi perty in good titk

ing any ind ans sestriction thecesn: (€3 join m any

and repairy not -to- remove or demolish -any- building -or .
nol o commit or permit any waste of said property.
2. To complete or restore promptly and in good and workmanlike
" manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
.. 3. To comply with all laws, ordi C regulati E 3, condi-
tions and restrictions allecting said property; il the heneliciary 3o requests, to
Join in ingd such ti ing pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and fo pay lor lilin,
proper public ollice or ollices, as well as the cost of all lien searche: " made
by tiling olli or hing ies as may be deemed desirable by the
beneficiary. - . Lo B
4. To p and y e on the buildi
niow or herealter erected on the said premizes against loss or damage by fire
and such other hazards as the bencliciary may from time to tine require, in
an amount not less than $ ... ... .. .. .. ... . wridten in
companics acceptable to the beneficiary, with loss payable to the latter; all
licies ol insurance shall be delivered to the beneliciary as soon as i ds

p

sy r PP

or crefing

rdin or_other agreement alfecting this deed ar the lien or charge
thereol;” (d) reconvey, without wareanty, all or any part of the property. The
Rrantee: in_any  reconveyance may bhe described as the “person o persans
legally entitled thereto,” and the recitals there'n of any mattess or lacts shalf
be conclusive proot of the truthbulness thereol. Trintes's foes for any of the

services mentioned in this paragraph shall be not Jews than 35, :
. 10, Upon any delault by grantor hereunder, beneliciary mav at any
time without notice, either in person, by adent or by a recever to he ap-
pointed hy a court, and without regard to the adequacy of any security for
the indebtedness herchy secured, enter upon and fake possession of saul prop.
eety or any part thereol, in its own name sue or otheewise collect the renis,
issues and prolits, including those past dus and unpaid. and apply the same,
less costs and expenses ol operation and collection, inchuding reasonable attor.
ney's fees upon any indebtedness serured hesehy, aml in such order as bene-
ticiary may determine,
11. The enterin

. 4 upon and taking possession of xaid property. the
collectio i

n of such rents, issues and protits, or the provesds of fire and other

il the grantor shail lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at leaz! fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary : may -procure ths same at grantor's expense. The amount
collected under’any -lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary

pol or comy 1 or awards for any raking or damage of the
property, and the application 0r release thereot as aloresaid. ~hall nof cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

‘l?._Upon default by granfor in payment of any indebtedness secured

l‘l'efeby or in his perlormance of any agreement hercunder. the beneliciary may
1

may determine, or at option of beneliciary the entire s0 or
any part thereof, may be rel 1 to g ! ion or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice. .. - - .
5. To_keep said premises free from constri
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or -delinquent and nromptly. deliver receipts therelor
to beneliciary; should the giantor lail to make paymient of any taxes, assess-
ments, insurance premiumns, liens or other charges payable by grantor, either
by direct pay or by .p iding . b liciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
heredby, together with the obligati described in pa hs 6 and 7 of this
trust deed, shall-be added to and become a part ol the debt sccured by this
trust deed, without waiver ol any rights arising from breach of ‘any of the
covenants hereot - a for such payments, wth:interest: an aloresaid, the prop.
erty hereinbelore described, as well as the Arantor, shall, be bound (o the
same extent that thay are bound for of the ohligation herejn
described, and all such pay shall ly due and payable with-
out notice, and the nonpayment thereof sh. option of the beneliciary,
render all sums secured by this. trust de. ly due and ble an
ccnstitute & breach of this trust deed. , e .
. To pay alf costs, lees and expenses of this trust including ‘the cost
of title ‘search as well as the other coats and expenses of the frustee incursed
in-connection with or in enforcing this obligation and trustes's and attorney’s
ltees actually incurred. ) .
7. To appear: in and detend . any _ action - or . proceeding. purporting to
allect the security rights or powers of beneliciary or trustee; and in"any suit;

uction Lens and to pay all

the 1
be imm

iy

all, at the

. place designated in

I sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity_as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said- described teal property fto satisly the obligations secured
hereby, whereupon the frustee shall fix the time and place of sale, give notic
thereo! as .then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.79S.

13. Should the beneliciary elect to loreclose by advertisement and salr
then after delault at any time prior to live days before the date set by the
trustee' lor the trustee's sale, the grantor. or other person so privileged by
ORS 86.760, may pay (o the beneficiary or hiy successors in interest. respec
tively, the entire amount then due under the terms of the trust deed and the

bligati Sect; hereby (includis costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
ding the provided by. law) other than such portion of the prin-
cipal as would not then be. due had no default occurred, and thereby cure
lka delault, in which event ‘all foreclosure procecdings shall be dismissed by
the trustee. .

14, Otherwise, the sale shall be held on the date a

md at the time and
the notice ol sale or the time to which said sale may
be_postponed ‘as provided by law. The trustee may sell ssid property cither
in one parcel or_in separate parcels and shall sell the patcel or parcels at
auction to the highest bidder lor cash, pavable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any covenant or warcanty, evpress or ime-
pli .1’1’;9 recitalsin’the deed of any matters of tact shall be conclusive prool
eol. Any person, excluding the trustee, but including

action or proceeding in which the beneliciary or trustee may appear, includ
any suit for the loreclosure ol this deed. ic pay all costs and expenses; 'in-
cluding evidence of title and the beneliciary’s or.trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paradraph 7. in all cases shall be
lixed by the trial court and in the event of an appeal from any juddment or
dectee of the trial court, frantor lurther agrees to Pll}'»lllch sum as the ap-
pellate court shall_adjudge ¢ ble as the beneliciary’s or (rustee's atfor
ney‘s fees on such appeal, N
It is mutually agreed that:
8. In' the event that any portio
under the right of i d in or

n or all of said property shall be taken .
o d' ian, beneliciary shall Aave the
zight, if it so elects, 1o require that all or any portion ol the mmonies payable
a3 compensation lor such taking, which are in excess of the amount required
lo pay all reasonable costs, expenses end attorney’s lees necessarily paid or
incurred by gdrantor in such proceedings, shall be paid o beneliciary and
applied by it lirst upon any r ble costs and & 2y’s lees,
both in the trial a 1. courts, ity pm’d or incurred by bene-
ticiary in such p and the bal lied upon the indeltedness
secured hereby;' and frantor ajrecs, at'its own:expense, to take;such actions
and execute such initruments as shall be necessary in obtaining such com-
P ptly upon beneliciary’s request,
9. At any time and from time to time upon written request ol bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of tull 'y B ith itecti

the liability of any person for the pa

dind

, for . t 8
yment ol the indebtedness, (rustee may

. ol the truthlulness ther.
™ the and b, tici

. 'y, may putchase at the sale.

15,  When trustee scils pursuant to the powers provided herein, trustee
shall -apply the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the compensation of the trustee and a reasonable charge by frustee’s
atforney, (2) to the obligation secured by the trust deed. (J3) to all persons
having recorded liens subsequent ta the interest of the Inntee in the trust
deed &3 their interests may appear in the arder of their peivity and 1 &) the
surphus, il any, 10 the Qantar o0 7o b savesae 6 intarest entitind fo such
surpha: :

v "“IC.. For any reason permitted By law beacliciary may from fime to
a to any tustee named Mecsin or o any
Upon such appointent, and without

or
successor trustee appointed hereunder.
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder, Each such appointment and substitution shall be made by written
instrument executed by bencliciary, containing relerence to this trust deed
and its place ol record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the propesty is situsted,
shall be'conclusive proct of proper appoi nt of the frustes, |
17. Trustee accepts this teust when this deed. duly erecuted and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party herete of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trusier
shall be a party unless such action or proceeding is brought by trustee.

der must be either ‘an atio
unde
cgentr or b

NOTE: ‘The Trust Desd Act
or sovings .ond ‘loan
propgrty of this ziate, its

se

provides ‘that the truited hereun
1 “auth d 1o do. b

e A

the United Srafes

e tha “laws_of Oregon_or the .United States, a titl

who i3 on octive

mem! tnust company
d 1o insure YNtle 1o real

CRS £05.505 12 490.585

ey, ber of the Oregon Stare Ear, a bank,
e hoti

or any agency thereaf, er an escrow o

¢ (ompeny
gent luensed under




Tha -grantor warrants that the prooeedc ol the

( a)* pnmaﬂly ‘for-grantor's personal, Inm:ly, h

loan represon tod by

ary nd those 'cImmmg /under }um.

1 that he is Iaw- Rt
has a valid,” u

cumbered title: thereto o i

i:
o

i

i

i the abovoe. doncnbod note

and this trust doed aro:

“(b) for ¢ an organis
i S PuUrposes. .

i o .This 'deed ‘applies to, !
fon, personal repr es, 8" and assigns,”

. r I purposes (see tmportnnt Notice below),
H ation, or ( even if grantor is a natural pcuon) ‘are. Ior busi)

inures to: the boneht of ‘and’ bmds all

The term beneliciary shall
d as.a benefici,

or cial purposes other than agricultural

parne: hcreto, theu- helu, legatees, davisees, administrators, v

execu-
mean the holder and owne

. conl'ract 'ecured hereby, vh er ‘or not.

2h
IN WI TNESS WHEREOF .said - grantor..

i IMPORTANT NOTICE Dclm, by "nlng ou' wilkh'vol‘ wi
- not i war {a}. is 1 /
A‘essud\wmdls"‘"lnlh.'l"“-"
bemﬂ:tary PAUSTY comply - ‘with the Adt and: R

g nnd t !
has hereunto .set lus hand the day and year first above written,
amnty (u) or (b); Is L

and ‘the bonsfidary is o :ncmer‘ .
M and logulohon Z, Ohr
by 9

r, including yledgeo of the |
Y. herem ln /tommun‘ this deed and whenover the confext so raqumu, the
lude mo pluml H

for ‘this purs "if "this’ | h fo'be’
‘»'”u pwdbcu of a dwolﬂng,mu Snvom»Noss Form: No.
"L this instrument Is NOT:t0 be'a: first lien, o Is not.to
Aof a.dwelling_ use Shv'nl-Nus Form 'No, 1306, or oqmvulcnl.
¥ vvnh lﬂn M is nel uquind i ngund IM: ante.

l" ﬁn ilgnn -f llu ab’ov' l; ] umamnm
50 -the Ionn ol cdmo\vlodgm' oppasite,

éounty of ’ LOS :
September 1

‘ and aekn0$yledged rhe lbore"ge}':-lgb i'n&frui» :
7 ‘ voluntary act and deed.
- Before me: ¥ ‘

a "FIRST: Hen |° ﬁnnnn“'
" 1305 or ‘equivalent;
finance

60000

OFFICIAL SEAL

. HARQLD.ASBURY..... ¢

Notary Public-California ..
Principal Office In

. Los Angeles County . H

o 3 My Comm.-Exp. July 16 1990 4!

. STATE OF OREGON, Count} S 53449432 s vaes

the purcheu .

Roiébnhlly‘ appcared .

did say th.t ths lorme( iz the..
president and thar tho latter is the .
secretary of -

B duly sworn,

} a corporauon, ‘and’ thnt tho seal nlllxed to the 2 going instrument is the
corporate seal ot said corporation and that the instrument was signed and
sealed. in behalf of said corporlnon by authorlty of its board of directors;

‘and each-of- them X d- said instr to be its voluntary act
and deed. - g :
- Before _ma: e . .
Notary Pubh .‘at Oregon (OFFICIAL
"SEAL)
My commission ‘expires:

sums owmg 20 vout under the terins of

Do net fote or destrey this Trvat Desd OR THE NOTE which it secvres

. Both must be delivered Yo 1he trvates far {H

red by smd trust deed (which are- delivered to you

to ‘the pa)rt:es deuémted by the terms of said trust deed the
*documenté fo :

“Bonoficiary

before

y will be mode.

.~ TRUST DEED_

o L1} Rzotail-alad wiliaty | FESTN

B
0
suuu uus LAW rus. 0., PORTLAND, ORE.

o

(‘O\..C

e
Sl .

e Grantor
~“Mann Investments, Inc. . |
62537Hp IYwood! BIVA 61,
Los Ca. 90028 .

R LN L Y I Bernticiary

. AFTER RECORDING _R)ETUR‘,N TJO
N VT E )
N g

A

e

-«-.~Fee;“$13 -00_:—_-

STATE OF OREGON,
Caunty of . ,
I certify that the within.instru-
ment.- was received for record on. the
Sth.. .day of ... .0ck.. ... ,19..89,;
&L, 12:060...0 ‘clock..:PM:, and rccorded
‘in book/reel/volume No..M89.. . ... on
page. 18841 . or as document/fee/file/
“instrument/microfilm No. 6066 .. .
Record of Mortgages of said County.

1
S Wltness my hand-‘and ‘seal “of !
County a[ftxed i
. i

FOR:

_Evelyn Biehn,County Clerk

T NaME TITLE

B ;WM«a&'uDepufy




