~AULINE EVELYN. PARRISH, . husband._and wife. ..

@8 Grantor, ..mouu:mu;.mm__.oouzm.;.om:.mm..munn ' i
'mm..zx_..(;aax..&;.mnz..g* GRAY,. hushandand.. ife.
‘as Beneficiary, - R B Co ) g :

WITNESSETH:

A i

irrevacably grants,;b&rggms,‘sells' and con{'oy's_,to trustee in ‘trust, with power of sale, the property

8T

+Gounty,. Oredon, described as: o
EE .LEGAL"-DE,
TV

~, ESCRIPTION ATTACHED

together. with ‘all and si; gular -the t , hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate. ’ .

. . G PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum afTHIRIEENmOUSANDANDNOH 00

(313,000-.06)‘- - - ...Doll s,A ;vith mlmst Ehereon accordin,

- - 0 ¢ to the terms of a prorissory
note of even date herewith, payable to beneficiary or order and made by, grantor,, the 4inal payment of principal and interest hereot, if
not sooner. paid, fo be due and. payable ....... -.peL..terms_of note. 19 U . e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said rote
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or al; y the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations. secured ment, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, - : s T Poger e v

To protect the sccurity of this trust deed, grantor’ agrees: .-.v .- PR, . . . .

1. To protect, ‘preserve and maintain said property in good condition ‘rinnn_g any. easement or creating any restriction. thereon; {c) join in any
and repair; not to remove or demolisk _any building or imp: ent th n; or other agreement  alfecting this deed or the lien or charge
ROt to commit or, permit any waste of said. property. ... .. » ... _thereol; {a‘)prgcoqvey,»mthout warranty, all or any part of the property. The

2. To complete or restore promptly and in good kmanlike grantee in any reconveyance may pe describ.cd as the “person or persons
manner any building or: improvement which may be constructed, damaged or - legally. entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and P2y when:due-ail costs incurred therefor. be conclusive prool of the truthfulness thereod. Trustee’s fees ior any of the

~ " 3. To.comply with all laws, ordinances, regulations, covenants, condi. = services mentioned in this paragraph shall be not Jess than $5. ;
tions and restrictions atlecting said property; il-the beneliciary so requests, to . -’ 10 Upon any delault by geantor hereunder, bencficiary may at any
Jjoin - execulbld,’mh-‘lmano.n‘ -statements ipursuant to the Unif. Co time with notice, either in person, by agent or by a receiver to be ap-
cial Code® as the’ beneliciary may._requite and to- pay for filing same in the pointed by a court, and without reard to the adequacy of any security for
proper public: office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching. agencies as may be deemed desirable by the erty or.any part thereol, in its own name sue or otherwise collect the rents,
bencticiary. . - issues and profits, including those past due and unpaid, and apply the same,
©4is 40 To provide and continuously ‘ maintain -insurance on the buildings less costs and expenses of operation and collect; n, including r ble atror-
;s POW or herealter. erected on the said premises agdainst loss or, damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
‘yand such-other hatards as thefbeje icia‘r)“ Tntyflrom time to'time require,. in ficiary may - determine.
an-amount: not less'than $. ull..va Lye , written in : 11, The entering upon and taking possession of said property, the
i ble to the b el Y, with Joss payable to the latter; all collection of such rents, i s, or the proceeds of fire and other
policies of insurance shal! be delivered to the beneliciary as. soon as insured;  insurance ‘policies or compensation or awards lor any taking or damage of the
il the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said ci “waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

o

= :12. Upon .detault by grantor in payment of any indebtedness secured

i P iy hereby or in his performance of any agreement hereunder, time being of the
ey ypon any indebtedness secured . H rder as beneliciary essence with respect (0 such payment and/or performance, the beneficiary may
may determine, or at option of beneticiary the entire amount so coliected, or declare all sums secured hereby immediately due and payable. In such am
any part theteql,,may be released to_drantor. Such application or lele.ase shall event the beneticiary at his election may proceed to foreciose this frust deed
not cure or waive any default or notice ol detault hereunder or invalidate any in equity as a mortgage or direct the frustee fo loreclose this teorse deed by
act done pursuant fo such notice, N - advertisernent and e,-or may direct the trustee to pursue any other right or
- Jo keep said premises free Irom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
t",",-n', A e and other charges that may be levied or assessed upon or the beneficiary elects to loreclose by advertisernent and sale, the beneliciary or
24 ¢-said. property before an part ol such taxes, 2ssessments and other the trustee shall execute and cause to be recorded his written notice of deiault
char, ecome past due or delinquent and promptly’ deliver receipts therefor S he 3aid described real property (o satisly the obligation
fo bmel_kiary;’ should the gra'nfor 1ail fo make payment of ‘any faxes; a3sess- pon the trustee shall fix the time and place of sale, give
ments, -insurance premiums, liens or °‘!‘" charges -payable by -@rentor, either notice thereof as then required by law and proceed to lforeclose this trust deed
by discct. pay or by . pr 4 it orimith lunds with which to 7oilke thereol provided in ORS 86.715 to 86.795.

make such payment, heneliciary may, at jts option, make pa 'ment thereol, ~:13. Alter the trustes has commenc

and the amount so pald, with interest at the rate-eet forth in"the note”secured an ime priop .

hereby,: t h ith_the obli, described in ‘paragraphs 6

sale, at, any
I;IG, the. ranlo.; ore i od by ey o
H i H Teh aull or delaults, sisly of a lailute to pay, when due,
frust deed, without waiver of any Arisin ach ol any of the :u:nsd. ecu:ed by the trust-deed, the delault may be cured by paying the
covenants hereol and {or such payments, with interest as aloresaid, the prop- entire amount due at the time.of the cure other than such portion as would
erty herelnbefore “described, as’ well “as the grantor, . shall be bound to the - not then.be due had no delault occurred. Any other delault that ix capable of
same extent that ‘they are bound for the payment ol the obligation herein ‘being cured may be cured by tenderind the perlormance required under the
described, and all such payments shall be immediately.due and payable with- obligation or.trust deed. In any case, in addition to curing the default or
out notice, and the non, yment thereof shall, at the option ol the beneliciary, delaults, the person etlecting the ici.
render all sums secur by this trust deed immediately - due and payable and and expenses actually incurred in enf,
constitute a breach of this trust deed, . . PRI . together with trustee’s and - attorney’s fees
. To pay_all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs a'nd expenses of the_ trustee mcurreg 14, Otherwise, the sale shall be held on the date and at the time and
in connection with ::; in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time 10 which said sale may
fees actually incurr, e - e e sy DE_pOStponed. as, provided by law. The trustee may sell said property either
7.“To appear in” and”delend “any. ctton ‘or ' procéeding - purporting 10" inone parcel ‘of in Separate parcels. and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or.trustee;. and in any suit, jon 10 the' highest bidder for cash. payable st the ehn of sale. Trustee
action or proceeding in which the beneficiary or trustee may un;:f«r. including iver-to. the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this decd, fo pay all costs a expenses, in- ropetty o sold,” but without any COVEnan! or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee 3 _attorney's fees: the plied. The recitals in the deed of any matters of fact shall be conclusive prool
rney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
lized by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum a3 the ap- « When trustee deils pursuant 1o the wers provided hercin, trusfee
pellate court shall adjudde reasonable as the beneliciary™s or trustee’s attor shall apply the proceeds of sale [ (1) the expenses of sale, in-
ney's fres on such appeal, cluding rh»)mmmgulig;\‘ ol the mmr,e b.mdha\ rerronahble ch;\u'w by trinfee's
. Attoeney, (2) to the obligatin see ¥ the st ddeel, (1) b all persons
1tis amtually adreed ”m", I 4 the inteicat ol the trustee in u.f'm..:
8. In 1he event that any Jortion or all of saldt niaperty shall he taken nferests may appear in the ordes of theie priotity and (4} the
under the right of 1 or d benet y shall have the surplus, il any, to the grantor or to his 2UCCENOT in intesest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus,
as compensation lor such taking, wkich are in excess of the amount required 16, Benecliciary may from time to time appoint a IUCCessr Or succes-
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or sors fo any trustce named herein or to any successor frirstec appointed here- -
incurred by grantor in such proceedings, shall be paid to benelicizry and Upon such appointment, - and withour conveyance to the
#pplied by’it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, uf: Jatter shall be vested with all title, powers and dutie conferred
both in the trial and il il id or incurred by bene- upon any trustee herein named or appainted hereunder, Each such a, pointment
ot A written imstrument executed by beneticiary,

courts, ily id
liciary in such procesdings, and the Salance lpplll:i upon the indebtedness and substitution shall be made by
secured heredy; and grantor agrees, at own expense, (0 take such actions .. which, when recorded in the mortgage records of the <ounty or counties in
and - execute such instruments 23 shall:be necessary. in”obtaining such come which the property is situated, shall be conclusive proof of proper appointment
Persation, promptly upcn beneliciary's request. . ol the successor trustee.

. At any time and lrom time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly _executed
liciary, payment of its fees and presentation of this deed and the rote for acknowledged is made a public record as provided by Jaw. Trustee is not
.endorsement (in case of tull reconveyances, for Hati ith {lecting bligated i 20 of di r any other deed of
the liability of any person lor the p of the inx , trustee may any. action or proceeding in which grantor, beneliciary or trustee
(&) consent to the making ol any map or plat of said property; (b) join in shall be & party unless such action or proceeding is brought by trustee.

indebted:

NOTE: - The, Trust Deed. Act provides that the tustee h&r;un:j_er"mu;t.b_e either ‘an atrarney, who is on. active, member of the Oregen State 8or, a bank, 1rvst compony
or savings.ard loan* ion "outhorized 1" do * husi undere® Haws - of - $ ted* States,: 0" title -1 K y horized 10 insure title to' real
property of this state, fts subsidiaries, offiliotes, i ency Ihergof, or.on escrow ogent licented under ORS 696.505 to 696.585.




The grantor warrants that the proceeds of.the loan re
a)* primarily for grantor’s personal, family or househ
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" This deed a,
personal repr ¢
secured hereby,
L], bt g

pplies to, inures to_the benetit of and
i s and ig
med as a benelicia

or not na

ves,
whather ry herein, In
the femi, ingular,

with the']
-property-and-h

presented b);‘ the:
old pu
3

binds all parties heroto,
The term beneliciary. shall ‘mean

»

ficiary: and’ those ‘claiming ‘under him; that he is law-
a-valid,-unencumbered.title thereto... . ... e

;boi'e described note and Shis trust de.

rposes (see:Important Notice below X
34 oia X2

their heirs, ledatees, devisees, admini ators, s,
the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine

construing this
Beor ol

ol

and the ter, and the

,"_'IN WITNESS WHEREOF, said grani

* IMPORTANT NOTICE: Delote,
ne? applicable;
as such -word i
beneficiary. M

by lining out,
if warranty (a) is applicable
s defined in the Tryth-in-len

! egulation Z,
UST comply with- the -Act and ki

ding "Act ‘and R
I b

tor has he;éunté_ set
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and the beneficlary Is @ creditor

the plural.
his hand the day and

rant Scott Part

year first above written.
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for this purpose use Stavens-Ness Form No.

] L ) No. 1319, or'
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'STATE OF OREGON, -
as acknowledged Bofore

L PBARTNI D T 8
b8 Rai

me on‘

Riknis

by,
dine Evelyn

ent,

~Notary P_ql?lic for Oregon-

My commission expires:’
I T

(SEAL)

- REQUEST FOR
Yo be used only

T0: .

. The underu‘ﬂ'nod' u the ha-) olygw} and Holdor ‘of all indebt

trust deed have been fully paid and satistied, Y,
{ said trust;deed or_ pussunnt. to.stat
herowith togeam

,.20.cancel all evid,
ith said.trust deed).and. to reconvay,

whan ebligations

ou hereby ars directed, on. payment.to you of a
-ot indebtedness, secured . by,
without warranty, to_the part

CONVEYANCE -
hove been pald.

FULL

ednass, secured by, the forsdoing trust deed. All sums secured by said
ecte s £ Ay sums owing to you under the terms of
said. trust deed (which are delivered to you
_designated by the terms of said trust deed the

estate now held by you u@qr't'li;‘sa;me\. Mail mmqv?yanc? and,

ﬁo M‘l«o or destrey this Trust Deed OR m! NOTE v;gilth it secures. Beth

d,

must bo dalivared te the fruces for allation befora witl be mode.

TRUST DEED

e

(3

Grant Scott. P,a:r,i'sti & Pa
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FOR
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' LEGAL DESCRIPTION =

A parcel of land located in the Southeast One quarter Northeast
One~-quarter (SE1/4 NE1/4), Section Sixteen (16), Township Twenty-three
{23) South, Range ten (1@), Bast of the Willamette Meridian, Klamath
County, Oregon, being more particularly described as follows:

Beginning at the Northeast corner to the Southeast 1/4 Northeast 1\4,
Section 16, Township 23 South, Range 1@ EBast of the Willamette
Meridian, Klamath County, Oregon. Thence South @0 degrees 07° 30"
HWest, 30.04 feet ‘along the East line of said Section. 16 to the South
right of way of Reeve Road; thence South 86 degrees 5@’ 15" West,
242.29 feet along said right of way to the true point of beginning of
‘this: description. Thence South 322.53 feet; thence West, 444.80 feet;
thence North 299.00 feet ‘to the Southerly: right of way of Reeve Road;

thence: North 86 degrees 59' 15" Sast, 445. 48 Eeet .to the true point of
‘heginning'- - : .

the S5th = - day
. oclock ._.E_M.. and duly recorded in Vol. __MBB__
T en Page _ 18868

o Evelyn Biehn : ‘,;County Clerk




