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g0 THIS DEED OF TRUST (“Security Instrument™) is made o "
19..89..... The grantor is,..‘,‘.;..‘li.lliam..Q.....Bﬁ.nspm..and..xpigtine.. ...RENSOM,..
Hﬁ?_g&d&nd“ife (“Borrower"). The trustecis ...

L. Sisemor ,
FEDERAL SAVINGS AND LOAN ASSOCIATION
under the laws of ._.the l]nitgd .States of Ag;gricg .eerr and Whrse address is
=111 Main .Street. Klamath Falls, OR.97601 A (**Lender™).
Borrower owes I;endefthe’principgl sumof ... Bighty-five thousand doiiars and no _cents ———=——=—
e Dollars (ULS. § -822000:00. " ). This debt is evidenced by Borrower's note
dated the same date as this Security, Instrument (*Note™), which 8rqyid&s for monthly payments, with the full debt, if not
paid earlier, due and payable on cevrenn 2P EM er 13,201 A : This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by, the Note, with interest, and all renewals, extensions and
modifications; (b) the paymznt of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragrapl below (*:Futureé Advancés™). FUTURE ADVANCES. 'Upon request to Borrower, Lender, at Lenders option prior
to.full reconveyance of the property by, Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
- with interest thereon, ‘slja_llibg:;;‘egqrcd,"lgy.lhis'l);e/cd,'of Trust wheh evidenced by promissory notes stating that saig notes are
. ;secured hereby. For this purpose, , Borr , irrevocal 1y‘,‘g:éii§‘ conveys to. Trustee, in trust, with pover of sale, the-
-, following described p y.1o o ‘ ama seseeressiessenniinne... County, Oregon:

(“Trl;slee"). The beneficiary is
» which is organized and existing

EXE

PR

CORRECT LE

11630 : ..Klamath Falls.
e : R {Crty]

* Cilip ct':dg)

" TOGETHER “WITH ‘all ‘the’ mprovements: now’ or ‘hereafter erected: on -the property. and all easemeats, rights,
appurtenances. rents, royalties,” mineral, oil- and'gas’ rights ‘anid profits, water rights and stock and all fixtures now or
hereafter a part of the property.-All Téplacements'and additioris shall also be covered by this Security Instrument. All of the
foregoing is referted toin this Security Instrument as'the “Property.”™ i 0 o

... BORROWER C(T)V‘skgiv?rdé that Borrawer is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is Mnencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

N"f?”ééiﬁbihés_ﬁnifohhftd\?ci;hngé’ for ‘national “usé and non-uniform covenants with* -
variations by jurisdictic stitute 4 uniform security strument covéring real property. sl

2 ¥

ORISR F)
UNIFORM - INSTRUMENT

§
i

LTINS sy £y
OREGON—Single Family—FNMA/FHLMC




es.” Borrower shall promptly pay when due
prepayment and late charges due under the Note.

» waiver by Lender, Borrower shall pay

he Note'is paid in full, a'sum (“Funds”) equal to

and; assessy fch may, attsin: priority over this Security Instrument; (b) yearly

he me dfrqmﬁiom th Property,. if:. any; .(c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any, These Atems are called “escrow.items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future es i ’
" " The Funds shall be held iri an; i i

state agency (including Lender
Lender may not charge for hol

Lender pays Borrower interest e Funds'and appli law’ Lender to make such a charge. Borrower and
Lender may agree in writing t nless an agreement is made or applicable law
requires interest to be paid; Le be require ay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, 2 wal acco of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. N L

‘ If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the ESCrow items when due, the excess shall be,

; ey FTRGCINIOAE: RN EA o A !
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender 1s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

promptly refund to Borrower
T, Lender shall apply, no later
any Funds held by Lender at the time of

W provides otherwise, all’ rayments received by Lender under
s e under the Note; second, to prepayment charges due under the
amo! : paragraph 2; fourth, to interest due; and last, to prinvipal due.

4. Charges; Liens.: ‘Borrower shall pay all taxes, assessments, charges, fines and \mpositions attributable to the
Property which may attain: priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : ) )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lerider's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures frum the holder of the lien an

actory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ,
S. Hazard Insurance, Borrower shall

- insured against loss by fire, hazards included wit

Tequires insurance.

:urjx'eias‘onablywi;hheld,, RN ‘

~isc - All insurance policies and renewals shall ‘be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or Tepair is econom
restoration or repair | i s ]
applied (6 the sums sécured b ‘this Security ment, any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30'days a noticé from Lender that the insurarice carrier has
offered to settle a claim,’then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. LR L e R
) . Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pax‘agraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. e L
6. Preservation and Maintenance of Property; Leaseholds: : ‘Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee title to the Property, the leasehold and
~ feetitle shail not merge unless Lender agrees to the merger in writing. .
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
i , gal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy,, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Propeny.,Lenderﬂs,acpio i i / sums securec lien which has priority over this Secunty
Instrument, appearing in court. paying nablé attorney s and entering on the Property to make repairs. Although

.~ _ Any amounts disbursed paragraph '7Vshvall become additional debt of Borrower secured by this
~-Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
-the date of disbursement at the Note rate and shall be pa

ite of éble,'Withjin‘t‘e‘rgt;,npon‘nmicc from Lender to Borrower -

: Fequesting payment.

Ceonn




any condemnation or other taking of any part of the Property,
assigned and shall be paid to Leider. " © & i . - o Bt S
In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
‘unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds’multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valaé of the Property immediately before the taking. Any balance shall be
paid to Borrower. T ~ . e
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then dpe. - )
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
payments referred to in paragraphs 1 and 2 or change the amount of such payments.
H By Lender Not a Waiver., Extension of the time for payment or
sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
11. Successors and Assigns Bound; Joiut and Several Liability; Co-signers. The covenants and agreements of
1 ign Borrower, subject to the provisions
1 joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the térms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbéar or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. B R TR ST e : -
12."'Loan Charges. " If thé loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily-interpreted so that the interest. or other.loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (bj any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may .choose to make this refund by reducing the principal owed

partial prepayment wit_houtvanyfprcpaymem charge under the Note.

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
13. Legislation Affecting Lender’s Rights.  If enactment or iexp‘ir'ationy of applicable laws has the effect of

rendering any provision of the Note or  Se rument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Séciirity. Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thé steps specified in the second paragraph of
paragraph17. " SEianth e ST T AN e SN ¢
e L "Notices. “Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing ‘it by first class mail unless applicable law requires use'of anothér method. The notice shall be directed to the
Property ‘Address or'any other address Borrower designates by nctice to Lender. Any notice to:Lender shall be given by
£rst class mail to Lender's address stated heréin or any other address Lender désignates by notice to Borrower. Any notice
provided for iri this Security Instrument skall be deemed t6 have been given'to Borrower or Lender when given as provided
in this paragraph; ' 0 T s ST TR TR TR g glven to 8 o
e 15 “Governing Law; Severability:: This Security Instrument shall be governed by federal law and the law of the
‘jurisdiction in'which the Property:is located.. In"the event that any provision:or clause of this Security Instrument or the
Note conflicts with applicable law; such'conflict shiall not'affect'other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision:iTo this'end the provisions of this Security. Instrument and the
Note are declared to be severable.: < 15 - : SEETE A g s : -

~716. Borrower’s Copy." ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Do 17 Transfer ‘of the:Property ‘or:a‘Beneficial Intei‘é’t‘iniBormWers Af all’or any part of the Property or any
-interest in it is'sold or transferre (orif a beneficial interest in‘Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written ‘consent,’ Lender may, atits’option; require immediate payment in full of all sums
secured ‘by*this'Security- Instrument. However, this option‘shall ot be exercised by Lender if exercise is prohibited by
‘federal law as of the date of this Security Instruthenit; =5 gy s .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the-date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to'pay:these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrunient without further riotice or demand on Borrower.

118, Borrower’s

ums-which ‘then.would be ‘due under’this Security Instrument and the Note had no acceleration

occurred; (b) ‘cures any: default of any:other:-covenants "o”r'égreements;‘j(c)lpays all‘expenses incurred in enforcing this

“Security Instrument; including; but not: Iimit‘ed'to;!reasonable‘attbmeys‘» fees; and (d) takes such action as Lender may

‘reasonably’ require to’assure that: the lien of: this/ Security; Instrument; Lender's:rights in the Property and Borrower’s

':obligationffo'»pay»Athefsuis'set_:uredbefgtmsﬁScbhrityflxistrumcnt shall’continue unchanged.: Upon ‘reinstatement by

Borrower, this Security'Instrument and the obligations secured:hereby shall remain fully effective as if no acceleration had
~.occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17 - g




° g’ ¥ b (=4 P
eleration; er Shilli igive noticeito-Borrower ‘prior’ to accele , P
- breach'ofany'covenant or ‘agreement in this Séciirity Instrument (but not prior to acceleration under paragraphs13and 17
-unless applicsble law’ provides Thé;notice’shall 'specify::(a) the:default;-(b) the action required:to: cure-the
- default; (c) a'date, not less than'3 » the date thie notice is given'to Borrower, by which the default must be cured;
and (d) that failure to care the'default'6n or before the date specified:in the notice may result in acceleration of the sums
secured by this‘ASecurity?'lnstmment>énd‘qale of the Property: The notice shall further inform Borrower of the right to
reinstate after accelération and the right to bring a court ‘action to-assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment‘in-full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in: pursuing the' remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,” " o s : -
- If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
‘c | an; e Property is located, Lender or Trustee shall give notice of sale in the
wer-and to'other persons prescribed by applicable law. After the time
required by applicable law, Tristee, without demand on Borrower. shall sell the Propesty at public auction to the highest
bidder at the time and place and under. the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines: Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Leénder or its designes may purchase the Property at any sale.
: rchaser Trustee’s deed conveyi
in the Trustee’s deed shall be prima facie’evidence of the truth of the statements made
therein; Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustie’s and attorneys’ fees; (b) to'all sums'secured by this Security Instrument; and (c) any excess
. tothe person or persons legally entitled toit, ;- - . B =

*"20: Lender in Possession. U acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially’ ed réceiver) s ‘éntitled to enter upon, take possession of and manage the
Property and to collect the renis’ roperty including those past due. Any’ ' der or the receiver
shall be applied first 16 payinent ie.costs of managemerit'c ‘ perty and collection of rents, including, but not
limited'10, feceiver's fees, prémiiimis on'receiver's bonds and reasonable attorneys® fees, and then to the sums secured by
this Secdrity Instrument, 717 sty fo o T B TR TGMEYS, ek, and then to the sumis secur

.21 Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to’
reconvey the Property and shall surrender this Security Instrument and all riotes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall i y'the rty without warranty and without charge 10 the person or'persons
le"gélly"e;n‘l‘_itle‘_d‘toi" uch person or per 3y, ecordation costs. - S - R

22. Substitute Trusfee,.Ls may from.time (o tims remove Trustee and appoint a successor trustee to any
Trustee.appointed hereunder., ut, conveyance. of the Property, the successor.trustee shail succeed to-all the title,
power and duties conferred upon Trusiee herein'and by applicable law, . . G L

~+.-23. Use of Prbberty.:'l‘hePerértyjs not currently used for agricultural, timber or grazing purposes. )

s 24, Attorneys?; Fees.'As -used. in- this Security. Instrument and: in: the 'Note, “attorneys’ fees™ shall include any

_ attorneys® fees awarded by an appellatecourt: -~ . = ;i e ST IR P S -

25. Riders to'this Security Inistrament. If one 6F roré riders are'execited by Borrower and recorded together with
curity Instrumeént, the covenants and agreements of each ‘such rider shall be incorporated into and shall amend and
supplémerit:the covenants:and agréements of this ‘Sécurity: Instrument ‘as if the rider(s) were a’part of this Security
Instriment: [Chieck applicablé box(es) : ; D ST : S

L YR Adjustable” Rate’ Rider - “Con R T ) 24 Family Rider" **

]G

DA SR 3

réciualed ; Pa);mehtx Rider

Ry

‘ 7 BY"SIGNING BELOW, ] raccepts: nnd.fagreés‘;,tdﬂ'thc;.‘(grms:and;covenam. 6ntyined in’ this Security
. Instrument and in any rider(s) executed by Borrower and recorded withiit: ... - =

oS L B A

(Seal)

—Borrower

..(Seal)
—Borrower

Nota_ryk Public

.o Sesaaan csae

ral Savings & Loan Assn,

,'l'lus : instffi:m@mt was preba(ed_ by..

m
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A parcel of land situated in the S1/2 §1/2 NE1/4 of Section 1, Township =
40 South, Range 9 East ‘of ‘the Willamette Meridian, in the County of Klamath,
State of Oregon, - more particularly describedﬁas follows:

Beginning at the East one-quarter corner of Section 1; thence North 89
degrees 45' 40" West 30.00 feet to a:3/4" iron rod at the intersection
with the Westerly right of way line of Oregon State Highway 39; thence
North 00 degrees 15°' 29" East 229.06‘fee: along the Westerly right of
“way line of said Highway 39 to a 5/8" iron rod, being a corner of said
parcel, the true point of beginning; thence North 89 degrees 45° 4Q"
West 950.84 feet to a 5/8" iron rod; thence South 00 degrees 15" 29"
West 229.06 feet to a 5/8" iron rod at the intersection with the center

' one—quarter section line of Section 1; thence -North 89 degrees 45' 4

West 1663.99 feet along the center one-quarter section line of Section

1 to the center one-quarter corner of Section 1 marked by a 5/8" iron
rod; thence North 00 degrees 04' 23" East 664.33 feet along the center
one-quarter section line of Section 1 to a point; thence South 89 degrees
46' 18" East 2616.98 feet to a point at the intersection with the Westerly
right of way 1line of said Highway '39; thence South 00 degrees 15' 29"
West 435,75 feet along the Westerly right of way 1i

39 to the ‘point of true7beginning. i

‘The basis of bearing Monor,Land Partition Nd;>79482 on file in the office
of the County Clerk of Klamath County, Oregon. : :

- EXCEPTING THEREFROM ‘A"40 foot wide strip of K.I.D. Drain over and across
..the 81/2:81/2 NE1/4 Section 1, Township 4QﬂSouth,;Range 9 East of the
Willamette Meridian,;in‘the,County}‘f”Klama&h;'State of Oregon.

- Acct. #4009 00100-00900 il - Rey #90975




ADJUSTABLERATELOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 18tB, dayof . . .. August ,19. 89, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed to Secure Debt (the **Security Instru-

-ment”’) of the same date ingen by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
ST FEDERAL SAVINGS & LOAN ASSN

(the
located at

Medifications. In addition to the covenants and agreemcnts made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT.CHANGES -

The Note has an “Initial Interest Rate” of 8.75 o, The Note interest rate may be increased or decreased on the
.18t day of the month begrnmng on .....: ePte“‘ber vvv+, 19.99, . and on that day of the month every

months thereafter.

Changss in the interest rate are governed by changﬁ in an inter wt rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.} s ;

(1) - 0% “Contract Interest Rate, Purchasc of. P cvrously Occupred Homs, National Average for all Major

Types of Lenders’” published by the Federal Home Loan:Bank Boar
ederal Home Loan Bank of :San Francisco Eleventh District Institn.

{Chxk one box to indicate whether there i Isany maximum limit on changm in Ihe mtemr mre on each Change Date; {f no box is checked there will
be no maximum limit on changes ]
(1) - O There is no maximum hrmt on changes in the interest rate at any Change Date.
*See Note ~(2) @ The interest rate cannot be changed by more than. 1-00, percentage points at any Change Date. )
Bel°" If the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
L creases in the interest rate will result i in hrgher payments. Decreass in the mterest rate will result in lower payments.
e B LOAN CHARGES
: It could be that the lean secured by the Security Instrument is subject to a law which sets maximum loan charges
) and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
Toan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount -
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by makmg a dlrect payment to Borrower
C. PRIOR LIENS :

. _If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordmahng that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
- If thereisa transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require {l)
_an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
© terestrate changc (if thereisa hmlt), or (3) a change in the Base Index fi igure, or all of these, as a condition of Lender’s
wmvmg the optron to accelerate pro"’ded in paragraph 17. :
-+ By signing this, Borrower agrees. ‘all of the above.
ith a limit on the’ inter“ t rate adjustments during the life of

e loan of plus or
minus three (+ 3.00)" percentage point:s. :

the 28th
—_HBY

day




LEGAL DESCRIPTION .-

Aipatéel cf land siCuated‘iﬁ the251/2 s172 NE1/4 of Section 1,

Township 49 South, Range 9 East of the Willamette Meridian, in. the

county ¢f Klamath, State of Oregcn, more particularly described:as
follows: o }

Beginning at the East one-quarter corner of gection 1; thence North 89
degtees»ds' 40" West 30.00 feetr to 3 374" iron rod at the jntersection
with the Westerly right of way line of Oregon State Highway 39; thence
Morth 09 degrees 15° 29" EBast 229.06 feet along the Westerly right of
way line of said Highway 39 to a 578" jron rod, being 2 corner of said
parcel, the true point of beginning; thence North g9 degrees 4a5° 49"
Hest 950.84 feet to a 5/8" iron rod; thence South 00 dagrees 15 29"
West 229.06 faet-to 2 g/8" iron rod at the intersection with the
center one-quarter section 1ine cf Sectien 1; thence North g9 degrees
a5’ 40" Vast 15663.99 feet along the center one-gquarter section line of
Section 1 'to the center one-quarterrcorner of Section 1 marked by 2
5/8“‘iron'rod; thence North 0@ degrees @4’ 23" East 664.33 feet along
- the center one-quarter section line of Section 1 TO a point; thence
-'South 89~degrees“46'"18' East 2616.98 feet to a point at the
intersection with the Hesterly right of way line of said Highway 39;
thence”South 0@ degrees 15° 297 West 435.75 feet along the Westerly
right of way 1ine of said Highway 39 to the point of true beginning.

The basis of bearing Minor Land Partition NO. 79-82 on file in the
office of the County Clerk of Klamath county, Oregon.
‘EXQEETIKGQTHERSEﬁbH a 40 foot wide strip of K.I.D. Drain over and
'acrOSS'the“s;/2”51IZZN51/4,Se;tion»l,;Township'40 South, Range o East

_6£ ;heiw1113mg;te'Hétidian) inQ;he~cqunty of Klamath, State of Oregon.

Tax Account No:. 100 00900 .

e M 3 Co. i : the Sth day
ct. AD,; 1980 et 3:38  oclock BM., and duly reconded in Vol. _MBR_———
Cief e 1gaR ‘ on Page IR
; e Evelyn Bighn. . County Clerk
S L, By ARL ontise m:,,’?‘ Atjlll 42

‘ V'Filddffci'“r,e'cofd' at request of
v"’_f b0

i




