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THIS TRUST DEED, made this i BN day of

i’ : Iy s B enes
Glenn: William Lapeyre & Anita Kathleen Lapeyre.. usband and. wife

1989.....;, between

Moy

X

......b‘buntai.n.-E{itie.-CO&pany--of--~K‘1alnath--Count" eeersenreae as Trustee, and

an 1_,—-’MgAul-if-fef--&-,-Josephiine-,Mc-:Au-l-_if-féi'fihﬁs'bérid",-‘~ané--wi-fe" i

as Beneficiary, ' ' R ‘ - s

S, i . WITNESSETH: -

Grantor irrevocably: ggants,,lgatgains, sells and conveys to trustee in trust, with power of sale, the property
viieeierinnsCoUNty, Oregon, described as: ' -

together with all and ‘singul the ts, heredi ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE. of each cgreement of grantor herein contained and payment of the

sum of .Sixty. Five. Thousand.and no/100kxxxkikkik:
kR ARRRN *% """ Fdedkdddek Kk dh kA ki kkkkkkk¥k Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bqneliciary or order and made by.grantor, the {inal payment. of principal and interest hereof, if

not sooner -paid, to be due and payable 28, P s.of note........, 2 :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable. AL e L ALt el B

Jdcde ke hkkkdkhhkkkkk ki rkk kiR ARRRRRNAARNK IR

To protect the security of this trust deed, grantor agrees: . T e R . L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or d lish any building or impr thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any. waste of said property. e o et i ... thereol; (d) 1 Y hout war y, all or any part 0_’_ the property. The
.- To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “‘person or persons
any building or imp which: may . be constructed, damaged or Ieﬂa.ﬂy:enh_lled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be qonclus've. prool_ of the truthfulness thereof. Trustee’s fees for any of the
3. To comply with aill laws, or 1i T lati ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictiona atlecting said ‘property; il the beneficiary so reguests, to 57110, -Upon any default by grantor hereunder, beneficiary may at any
join i ting such i 8 {s pursuant to the Unilorm Commer- time - without notice, either in person, by agent or by a receiver to be ap-
cial Code as:the beneliciary may require: and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public oifice or olfices,” as well as.the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching ‘agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
; T LT T g issues and prolits, including those past due and unpaid, and apply the same,
. N . Hecti L elading )

beneliciary. ™ : N . H
4. To provide and usly int. insurance on ‘the buildings = less costs and expenses ol operation and T attor-
now or hereafter ‘erected -0% the said gremises against loss or damage by’lire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as t, i 2, ime to time require, in liciary may determine.
an amount not less than 81?‘%?&81@ {’é'Irﬁé ey Written.in 11. The entering upon and taking possession of said property, the
pani ptable to the b f y, W loss payable to the latter; all  collection ol such rents, issues and profits, or the proceeds of lire and other
licies of insurance shal’ be delivered to the beneliciary as-soon as insred; ° insurance policies or compensation or awards for any ing or damage of the
if the grantor shall lail .or any reason to procure any such insurance and to = property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expiras -~ waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter ;_)Iaﬂed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantors expense, The amount. .... -13. Upon_ delault by grantor in payment of any indebtedness secured
collected under any fire_or other insurance policy may be applied by beneli-' - ‘horehy or in his perlormance ol any agresment hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as Beneficiary  essenoe with respect to such payment and/or performance, the beneficiary may
may determine, or at option ol beneliciary the entire arsount so collected, or ed hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or selease shall  cyene the beneliciary at his election may proceed to foreclose this frust deed
not,cure or.waive any delault or notice ol default hereunder or invalidate any in equity. as a _mortdage or direct the trustee to foreclose this trust deed by
act 'done pursuant to such notice. L e ndvertisement and sale, or may direct the trustee 1o pursue any other right or
5. To keep-said premises Iree lrom construction liens and to pay all  [om.dy. either at law or in equity, which the bencliciary may have. In the event
tazes, assessments and other charges that rooy be Tevied or assessed upon Of  the bemeficiary elects to loreclose by advectisement and sale, the beneliciary or
against. said property belore any part of such. taxes, assessments and other )¢ trustee shall exccute and cause to be tecorded his written notice ol delault
charges become past due or delinquent and promptly deliver recelpts therelor b L ction fo sell the said described real property fo satisly the obligation
fo beneliciary; should the grantor jail ‘to make pzyment of any taxes, 835ess-  secured hereby whereupon the frustee shall fix the time and place of sale, give
ments, insurance - premiums, liens or other charges payable by grantor,: either . pogice thereol as then required by law and proceed to loreclose this trust deed
by direct .payment or by providing beneliciary with funds, with which 10 5 the manner provided in ORS 86.735 to 86.795.
oaake .such payment, beneliciary may, at _its option, make payment thereof, " "13.-After - the trustee has d lorecl by adverti and
and the amount so_paid, with interest at the rate set lorth in the note secured ' gale, ‘and at any-time prior to 5 days belore the date the frustee conducts the
hereby, together with the obligations described ‘in paragraphs-6 and 7 of this Sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a_part of the debet secured by this  the delault or delaults. It the delault consists of a tailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the ' syms secured by the trust deed. the default may be cured by paying the
covenants_hereol and lor such payments, with interest as aloresaid, the prop~ entire amount due at the time of the cure other than such portion as woul
erty hercinbefore described, as well as the grantor, shall be bound-to ‘the': "ot then be due had mo Yelault occurred. Any other default that is capable of
same extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering_the perlormance required under the
described, and all such payments shall be diately due and payable with- g e or teust deed. In any case, in addition to curing the default or
aut notice, and the nonpayment thereol shall, at the option of the beneliciary,  delaults, the person.ellecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and * ,nd expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed - N Yy R : together with trustee's and attorney's fees not excecding the amounts provided
6. To pay all costs, fees and expenses of th trust . including  the cost .

of title search as well as the other costs and expenses of the trustee incurred by taw.
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. L e . . I be postponed as provided by law. The trustee may scll said property either
7. .To -appear in and - defend any action ‘or’ proceeding purporting 10 ° in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security righ of beneliciary or trustee; and in any suit,”  auction to' the "highest bidder for cash, payable at the time of sale. Trustee
action or, proceeding in w. ncluding . - shall deliver fo the purchaser its deed in form as required by law conveying
any suit for the foreclosur ; 0 ) in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title an hy e r R lied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney's fees mentioned in this paragrap s B the. truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the frial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ble as the benel y's or trustee’s attor- shall apply the proceeds ol sale to payment ot (1) the expenses of sale, in-
ney's lees on such appesl. cluding xh(e}compe:salig? of the lms:’e and a reason;btl(;' ch;rge by trustee's
: . attorney, ) to the obligation secured by the trust deed, (3) to all persons
1t is mutually agreed thaf.. . having recorded liens subsequent o the interest of tke trustee in the frust
In the event that any pottion or all of said property shall be taken  deed as their interests may appear in the order o their priority and (4) the
or

8.
under the right ol i frantor or 10 Al siavessor in interest entitled to such

14, Otherwise, the sale shall be held on the date and at the time and

beneliciary shall have the surplus, il any, to the

right, 3l it so_elects, to require that all or any portion ol the monics payable  surplus. N

as compensation for such taking, which are in excess ot the amount required 16. Heneliviary nway trom et finre APPNINT 3 AICCrRNr OF seoes-

to pay all reasonable costs, cxpenses and attoraey’s less necessarily paid or vors fo any frustes named herein of Iy any savesswr trintee appointed Mbere-

incurred by grantor in: such proceedings, shall be paid to beneficiary and  under. Ukon Such appomntment, amd without conveyance o the mmoessor
the

applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustes, latter shall be vested with all titte, powers and duticy conferred

both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed heseunder. Each such appointment
ficiary in such pr dings, and the bal applied upon the ind d and subatitution shall be made by wrilten instrunment erecuted by beneliciary.
secured, hereby; and . grantor agrees, at its own expense, to take such actions which, when_recorded in the mortgage records of the county -oF Twunties In
and - execute luch'imtmmelmrgs shail be necessary .in obtaining such com-: ' ‘which the property is situated, shall be conclusive proof of proper appointment
p E p ptly upon jary's request.

. 9, At any time and lrom time to time upon written request of bene- T trust when this deed, duly rrecuted and
ficiary, payment of its lees and presentation ol this deed and the note lor record as provided by law. Trustee is not
endorsement (in case of full reconvey , for Hati , with tHeeting H ereto of pending sale under any other deed of
the liability of any person for the pay ot the indebted, trustee may

g in which grantor, beneliciary or trusiee
(a) consent to the making of any map or plat ol said propesty; (b) join in eding is brought by trustee.

NOTE: The,Trust Deed Act provides that the trustee hereunder must be either on unovne‘y. who {s on active member of the Qregan. Stote Bar, @ bonk, trust cempany
ot savings:and loan ‘association outhorized 1o do business under the laws of Oregon or the United States,’c title insurance company authdrized to insure title 1o real
property of this state, its subsidiaries, offiliotes, ogents or branches, the United States or ony agency thereof, or on escrow ogent eemted Lnder QRS 453,535 12 3F3.5ES.




Tl?é,,gféntox; covenants and aj, reas’ ¢ ;az';_dlmrth H i
Iully—seized -in-fe'e~s('mple ‘of -said: described -real ‘Property-and hasfaiyalid,

The drantor warrants thas the.proceeds of the loan };p}euﬂted by the aby
- (a)* primarily for drantor's personal, family or household Purposes (see I,
(5) for an organization, or (even if dran

This deed applies to, inures to the benetit 6f and
personal r'epresentatives, successors and assigns. Th
secured hereby, whether or not named as a benef;,

gonder includes the femin: and the neut A

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a} or (b} is
not applicable; | nty (a) Is af licable and the bdhiflcldiy Is a creditor
as ‘such word I3 defined in the Truth egulation Z, the -

ry MUST comply wii
res; for fhis purpose.
If compliance with the Act is

Form:No, 1319, or squivalent,
regard this notice. S

(li the ;lgncr of the above Is o .'u;vlpnm’lon, S
e the form of acknowledgement opposite,}

-STATE OF OREGON,

o le‘a instrument was ac

19, by

beriticiary and

‘thosé’clainﬁhg under him, that he is law-
-unencumbered. title thereto - ... .. .. ..

ve described note and this trust deed are:
L . > mportant Notice below),
tor is a natural Person) are for business or commercial purposes,

'IEOUIST FOR FULL lléONVIVANcl

Te be used only when obligations have been pald.

is the )eénl égvnar and holc
trust deed have been tully paid. and satistied,
said_trust dggd*‘or;puravu,nqtn(q tatuts, to

herewith togother with said frust deed)

estato now held. b

De net lese or destrey this Trust Deed OR THE NOTE which iy securesr. Both must be dellvered te the trustes for

 TRUST DEED

. (FORM No. a81)
L STEVEND-NRSS LAW Pus, 5., PORTLAND, ORE, |- - ; AR B

w1

Kathleen Lapeyre

et :
" in book/reel/vo me No.

"SPACE RESERVED

Mcauliffe ©

RECORDER'S Usg

Benelticiary

befere e will be mods.

the within instrument
was receied for record on the
of ...

M., and recorded

or as fez/file/instru-
‘mént/micro!ilm/rece tion No.
Record of Mortgages orsaid County.
© 7 Witness my hand\ and- seal  of
County affixed.

T~ m— I ST




“MTIC No: 21985

EXHIEITK"A":7
G L DEQCPIPTIOH

PARCEL 1

'Lot 4 or Northwest quarter of Southwest quarter, the Southwest quarter
of the Northwest quarter, the West half of Northwest quarter of
Northwest quarter of Section 14 in Township 41 South, Range 10 East of
the Willamette Meridian, Klamath County, Oregon. EXCEPTING from said
Lot 4 (NW1/4 SW1/4) the following described parcel of land:

Beginning at the Southeast corner of said Lot 4; thence Westerly aleng
the. Scuth line of said Lot 4 a distance of 417.2 feet; thence North at
right angles to said South line a distance of 208.6 feet thence East
parallel to said South 'line of Lot 4 a distance of 417.2 feet more or
less to .the Easterly side of said Lot 4; thence Southerly along the
Easterly side of said Lot 4 .a distance of 2@8 6 feet, more or less,. to
the point of beginning.

Tax Account Wo: fZiib"éIEébfdbéEﬁf"”

PARCEL 2

'A'tract of land located in the NEl1/4 NE1/4 of Section 15, Township 41
South, Range 10 East of -the Willamette Meridian, Klamath County,
Oregon, and more particularly described as follows:

Beginning at an iron pin set on the North- South Section line common to
Sections 14 and 15, which is 1320 feet North of U.S.G.L.0. East 1/4
corner of Section 15, Township 41 South, Range 1@ East of the
Willamette Meridian, marked by a 1 1/4" iron pipe with brass cap;
thence’ North. a distance of 994.5 feet to-an  iron pin set on said
‘section;line- thence South 20 degrees 23’ West a distance of 1060.9
+E0: . distance!of 369. 5 feet more or less

SI'ATB OF OREGON COUNTY OF KLAMATH

F:led for record at request of Mountain Title co. = o the 6th day
cof - Oct, AD, 1983 at_—9:27 _ cclock A M., and duly recorded in Vol. __M89
L , of____ﬁ______uexsgnzss " on Page 18913
. : : Evelyn Biehn . County Clerk
-$18.00 S T T By .

]




