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. THIS TRUST DEED, is ... 12th

made this

TRU:
F

rln_‘;‘r, of .

WILLIAY. I GRIEFITH.

OF. KLAMATH. COUNTY..

, as Trustee, ‘and

- BRADEORD. W, .KALITA

as 'ééﬁéhcmr}, . :
WITNE
bar, sells and con
.County, Oregon, describ
escribed parcels of

Srantor. irrévbcél;l} rants, bargains
amath - oo grants, bargains,

The E} of the following d
PARCEL 1: The E} E
Hillamgi;te M ridigr;'

’

Klamath County, Oregon.

PARCEL 2: - That portion of the E} E} E} NEI.
ridian, XKlamath C

7 East of the Hillamette Me
the center.thread of the Williamson River.

Klamath County Tax Account #3207-02400-00100

'

} E} St SEf of Section 24, To

SSETH:
veys to trustee in
ed as:

land: o :
wnship 32 South, Range 7 East of tne

‘trust,. with power of sale,

the property

Township 32 South, Range
lying Northeasterly of

of Section 25,
ounty, Oregon,

F O R T T i

together.with all and singular. the.
now or hereafter appertaining,
tion with said real estate.

w0 FOR THE PURPOSE .OF . SECURING PERFORMANCE

A,
s, hered
and the rents, issues and profits ther

and app

ur an

d all other rights thereunto belonging or in anywise
eof and all lixt

ures now or hereafter attached to or used in connec-

of each agreement of grantor_herein contained and payment of the

sum o, THIRTEEN THOUSAND AND NO/100

no
not sooner- paid, to be due and payable .;;..».D.@

te of 'evé; da}e: iiéréhith, pa};al;le to beneficiary or order, and made by grantor, the final.

of. .Note

eon according to the terms of a promissory
payment of principal and interest hereot, it

Dollars, with.interest. thes,

The date of maturity of the debt secured by this instru;
becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by ‘the grantor without first
then, at the beneliciary’s option,

all obligations secured by this inst
herein, shall become immediately due and payable. B
To_protect the security of this trust deed, drantor -agrees:

- To-protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not_fo_commit. or permit any. waste of sai v e
. * 2..To > o0
manner any,_ build
destroyed thereon, and pay when due all costs

o3, To comply with all laws, ordi r
tions and restrictions aliecting said property; it the beneficia
Jjoin in ing such fi ing pursuant to. the:
cial Code as the beneliciary ‘may require and :to
proper public oltice or ollices, as weil
by filing olficers or searching agencie:
beneticiary. T .

* 4. To provide and continuously maintain inauran
now or hereafter erected on the said pre
and such other lhaurds a; the beneliciar.
an amount:not less than $.£51).]) ... .. Written in
companies acceptable to lhof en,;;c;é;ﬂsu‘,‘.'ﬁemb}%,yy el}tljelhn latter; all
policies of insurance shal’ be delivered to the beneliciary as soon as insured;
il the grantor shall Iail .or any reason to procure any such insutance and to
deliver said policies to the beneficiary ‘at least filteen days pr.
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any fire or other insurance policy. may be applied by benefi:'
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire 30 collected, or

fin: good " and . workmanlike
may’ be-constructed, damaged: or
incurred-therefor, >~
lati nts, condi-
30 reqguests, to
niflorm Commer-
pay’dor ‘tiling same in the
-as the cost ol all lien searches made
s as may be deemed desirable by the

i ce ori the buildings
mises against loss or damage by fire
Yy may from time to time require, in

ment is the date, stated above,

ior fo the expira- -

on which the tinal installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

ty,
ha

ru

or any part thereof,
ving obtained the wr
ment, irrespective of

dranting any easement or creating any restriction thereon;
subordination or. other agreement altecting this deed or th
_‘thercol,'ﬁ(d)_recunvey,,|_vilhoul_ warranty, all or any
grantee in any reconveyance may be described a person’ or persons
legally entitled thereto,” and the recitals therein of any

be conclusive prool of the truthfulness the,

(c) join in any
e lien or charge
part of the property. The
s the *

matters or facts shall
| reot. Trustee

Y 3 s fees for any of the
services mentioned in this paragraph shall he not less than 83,

.V 10.-Upon any default by grantor hereunder, beneficiary

time without notice, either in person, by agent or by

pointed by a court, and without regard to the adequac
the indebtedness hereby secured, enter

erty or. any part thereol, in its own n.
issues and protits, including those
less costs and expenses of operatio
ney’s lees upon any ind
liciary may determine.

. 11, The entering upon and taking ' possession of said
collection ol such rents, issues and prolits, or the proceeds of

licles or ion or awards lor any taking or damage of the

property, and the application or release thereol as aloresaid, shall not cure or
waive ‘any default or notice of delault hercunder or invalidate any act done
pursuant ta such notice. :

12, Upon default b,

}Vle‘reby‘or in his performa

may at any
a receiver 1o be ap-
y of any security lor
upon and take possession of said prop-
ame sue or otherwise collect the rents,
past due and unpaid, and apply the same,
n and collection, including reasonable attor
ebtedness secured hereby, and in such order as bene-

property, the
fire and other

y grantor in payment of any indebtedness secured
nce ol any agreement hereunder, time be_ugg of the
h payment and/or performarce, the beneliciary may

any part thereol, may be released to grantor. Such application or release shall
naot cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction
taxes, assessments and other charges that ma;
adainat. said property before a
charges become past due or d
to beneliciary: should the gra

. liens and to pay all

y be levied or assessed upon or

ny part ol such, taxes, assessments and other

elinquent and promptly deliver receipts therelor

ntor fail to make payment of any taxes, assess.

ments, “insurance premiums, liens or other charges payable by grantor, - either

by direct . payment or by providing beneficiary with funds . with - which to

make such payment, beneficiary may, at its option, make payment thereof,

and the amount so paid, with interest at the rate set forth in the note secured

hereby, ¢ her with the obligati described -in paragraphs 6 and 7 of this
trust deed, shall be added to and become 2 part of the debt secured by this

trust deed, without waiver of any rights arising from breach o} any of the

covenants hereof and lor such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as well as the grantor, _shall: be: bound to the

same  :lent that they are bound for the payment of the obligation herein

described, and all such payments shall be immediutcly due and payable with-

out ‘nutice, and the nonpayment thereol shall, at the option of the beneliciary,

render all sums secured. by-this trust deed immediately ‘dué and payable and

constitute a breach of this trust-deed. = : . - g

To pay all costs, lees and expenses of
of title search as well as the other costs and

in connection with or in enforcing this obligat
fees actually -incurred.

. this trust_including . the cost :
expenses ol the trustee incurred
ion and trustoe’s and attorney’s

. To appear in and “defend any as
allect the security rights or powers ol beneli
action or proceeding in which the beneficiary
any auit for the loreclosure of this deed, to
cluding evidence of title and the beneficiary’s
amount of attorney’s lees mentioned in this
lixed by the trial court and in the event of
decree of the trial court, grantor further ag
pellate court shall adjudde reasonable as ¢t
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol sakl propert.
under the tight of H de i 7 ion, beneliel,
right, il it so elects, to require that
as compensation for such taking,
to pay all reasonable costs,

tion “or “proceeding purporting to
iciary or trustee;.and in any suit,
or trustee may appear, including .
pay all costs and expenses, in-
Or frustee's attorney's fees; the
paragraph 7 in all cases shall be
an appeal from any judgment or
rees fo.pay such sum as the ap-
he beneliciary’s or trustee’s attor-

y shall ho taken
y shall have the
monies payable
mount required
essarily paid or

all or any portion ol the
which are in excess of the a
expenses and attorney’s lees nec
incurred by. grantor in such proceedings, shall be paid to- beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid ar incurred by b

liciary in such proceedings, and the balance applied upon the indeb

1 ~be postponed as provided by law, The

essence with respect to suc
decl, all sums secured

hereby immediately due and payable. In such an
event the beneliciary at hi

is election may proceed to foreclose this trust dsed
in equity as a mortgagde or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or. in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults, Il the default ists of a failure to pay, when due,
sums secured by ‘the trust deed,. the default may. be cured by paying the
entire umountkd‘:,u at the time ol the cure other than such portion as would
not then be duc had no default occurred. Any othee default that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, .the person. etlecting the cure shall pay te the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s ‘and attorney's lees not exceeding the amounts prowdgd

by law.
Y faw 14, Otherwise, the sale shall be hel

lace designated in the notice ol sale

d on the date and at the time and
or the time to which ssid sale may
trustee may sell said property cither
shall sell the parcel or parcels at
yable at the time ol sale. Trustee

In onc parcel or in separate parcels and
auction -to the “highest bidder for cash, pa;
_shall deliver-to the purchaser its deed in form 4s required by law conveying
the rgperly 80 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matlers of lact shall be conclusive proof
of tke truthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
15. When trustee sell

trustee's
eed, (3) to all persons
he trustee in the trusr
appear in the order ol their priority and (4) che
tor or 10 hiy succensar in interest entitind to such

attorney, (2} to the oblidat
having recorded lienn subsequent to the interest of ¢
deed as their. intorests may
surplus, i any, to the gran
surplus,
16. Beneliciary may from time to time APpGING A suCCessOr Or succes-
sors to any trustee na:ned herein or 1o any successor trustee agpoinied bere-
3 and withoul conveyance to the successor

under. Upon such appointment, L
trustee, the latter shall be vested with all title, powers and duties conferred
i nder. Eack vuch appointment

secured heteby; and grantor agrees, &t il own expense, {0 take such actione

and :execute auch insiruments as shall’ be neceasary in odtaining such - coaw .

pensation, promptly upon beneliciary’s request. R

. 9. At any time and Irom time to time upon written request of bene-

ticiary, payment ol its lees and presentation ol ()u'-. dzed and the note for
a ) H

upon any frustre herein named or appointed herew

and substitutior 3ball be made by wrirten irsfrisment erecuted by beneliciary,
which, whkea 1a0rded in the FREQALE PO S8 the QMuniy OF counties in
which the S 2, sALN N Aoive poved of proper appointment

SPrOReety ix
ol the trustee. .
17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
bli

endorsement (in case of {ull r yances, ), without all A
, the_liability of any person lor the payment of the indebtedness, trustee may
(&) consent to the making of any map or plat of said property; (b) join in

idated to notify any party hereto of pending wale under any_other deed of
trust or of any action or ﬁmcndina in which grantor, beneliciary or trustee

NOTE: The .Trust Deed. Act provides that the
or savings: and loan ‘associotion outhorized
property of this slate, its subsidiaries, affili

trusiee. hereunder must b
1o do business under the [o
ates, agents or bronches, the

e either an anemc;.‘ who_ i3 ‘an
ws-'of ‘Oregon “or the. United
United States or

skall be a party unfess such action or proceeding is brought Ly trustee,
active member of th

States, ¢ title insuran
ny agency thereof, or on escrow

e Oregon State Bar, a bank, trust company
¢ company outherized to insure title 1o real
ogent licensed under ORS £56.505 1o 695,585,




iary ‘and those claiming un er him, thag he is Jarw.
-a-valid, unencumbered il thereto - except.

[ The drantor warrants'thas the i:brocé‘ed&"ol the loan represented by the above described nofe and ¢,
" (a)r Primarily f, grantor's mily or household Purposes (see 7, Notica W)
KN ONe, MR A R EXH LX) O - M

xn

his trust deed are:

)
i

€xecutors,
the contracs
ires, the'masq:line

PY. With the . *by: ma
PUrPose’ sy S =N Fenn'Ne.fjaw, c
the Act 1s nop 2 regard this notice,
y :or}emuon, .
men} oppotite, ) .

CREQUEST poR FULL RECONVEYANCE

be uied only when obllganom'hov' been paly,

Trie,

xi R :
‘;btedn'gd' iecwod bx the' Iorétéiﬁg imst deed, 41 sums secured by s«ud

 directed, on Payment. o You ol any sums OWing o you under the terms of
! all evidences of in :

--°3. 0L, Indebtednegs ; L Hirust doed (whjcy, are delivered to yor
Without war, anty, fi iy said trust deed the

yance andnd;&mwntl,};N

i

: {sPACE ReSERVED o
BRAREFAGS! SV FOR . ‘ or as fee/file /instry.
BADEORD | Recoiivers g ‘ Im/reception No. 6109

. E I 7. Record ot Morigages ot said County, )

ROV Ce |13 { ST i Wll‘ness my h&nd and :saal “of

— e Sonoliciary: |1 o o Coutity affisey , e
UNTALY HeCORDING RETORN 16— S e i L C :
AIN TITLE COMPANY BT SRR S aﬁ:zJiYsJ&n:.B.ighn,“.Q.ogmx lexk
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