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BALIN FARM TRUST, HARCLD E. BALIN

-

hereinafter called the MORTGAGORS, hereby g'rant,- bargaln,sell, dp'{e and mortgage to

. PRODUCTION'CREDIT ASSOCIATION; "

i INTERSTATE. . : ‘ -
a mrﬁqraﬁon organized and enmng undei':the Farm Credit Act of the Congress of the United States, as amended, with its

gl plac of s the Oty o SEMTILERES.

{URTAG T TS

following described real estate in the

ive) : , to-wit:
A tract of ,lanjd,_si'{:uated in the Nwh of the NE% of.Section 11, T 40S. R 9 EWM, Klamath
~County ,Orggonjmore,'part:i;gulq;;}.y:-; escribed as fé];léygs: . ™ . .

;Beg;'ym}\i'ng;aﬁ 2 ‘point! on-the norgh line of said Section 11, from whiéch the north %
corner of said Section 11 bears sg9 - 38'26" W 4%8.37 feet; thence N899~ 38'26" E,oalong -
the said section line, 318.00 feet; thence S00 ©21'34" E 80.00 feet; thence N89S~ 38'26" E

14,00, feet;, thence 800 ) 214347:E, 580,00, feety,  thence S897 38! 26!, 332.00 feet; thence
- xoo° ‘21V34%w "6‘60‘2‘60" feot to.the point of beginning, with ‘he Bearings based on survey
;cNo:z<3269gas:gregord§& in:thesoffice rofythe Klamath County Surveyoxr and containing 5.00

. ackes i’ ‘SUBJECT] TOsithe county:-road; rightof: Way:fa],ong\,:the_‘northezjly ‘line. BRI HOetie

supEEagpy R

g9 00T & ML 16

IR
Lot tpe iy

together wnh all thetenemems, h\ei'editainems,‘;;ght,:s,‘ pnvxlegesj appurtenances, andﬁxtures, mcludmg all 1mgatmga.nd
watering apparatus, now or hereafter, belonging to, Tocated on,,or;used in connection with the above described premises,

and together with all waters and water rights of every Lkind and description and however ovidenced, and all ditches or other con-
_ duits and rights of way thereof, 2pPURIEIRR 2 id premises or used in connection therewith; 2nd together with all range and
‘grazing rights ‘(ixit:l\i,dixigil"ights under, the_Tay lor, Grazi g A and Féderal Forest Grazing privileges), now or hereafter
“in_connection with ‘or appurtenant to_th 'said, real prope and 'the mortgagors covenant that they will comply
s regralations and laws pertainit g.there | will in‘good faith, endeavor to keep the same in good standing

and other ‘décuments ¢ ¢ effect to these covenants, and that they, will ot sell,

Hispose of said rights ‘ot privileges without the prior written consent of the mortgagee.
v g priviieg P gag

e SLr“lfl'\is'»i'c:‘s')nveyzmce is intended as a mortgage to_secure in whole or in part the performance of the covenants and agreements '
) Vherein'after:‘containe,d=:andaltheipaymenu;ofu’the-'follomgidesoribedi‘promissoryfnote(s)"made by one.or more of the’ Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
z_x;ex}gwalsror;exﬁgng:\ons the(eof‘-‘,. i ,. - ¢ e RO e il
ERLTUCGE § 4 v BATEISI e “DATE ¥ NOTE(S) i - 'VAMOUQ{TVQ'FNQT‘E(S)L‘

S t]
114}

T BRI WA T

oy ey e R
TR P <2 AN

PP
REE ¢ i TR LA H : S : .
Also this mortgage is intended 1o seCute i future loans o7 advances made or contracted within a period of FIVE (5) YEARS

DYy . .

from and after the date ‘of ‘tecording of this fottgige, provided, however, that {he maximum amount of all indebtedness 1o be

secured by this mortgage shall not exceed in the aggregate at any time the sum of $..83..000. 00 , exclusive of accrued:
.interest.and of advances made in accordance with: the covenants of this mortgage to protect collateral.” " - RN
All;present and future indebtgdness»sequred by this mortgage shall bear interest at the rate specified in the note(s) evidencing
“such indebtedness; provided,'hawever;-lhat.fif»such rate. or 1ates are thereafter. increased or decreased by Mortgagee,all of the
indebtedness secured hereby. shall bear such increased-or decreased rate of interest from the effective date thereofi ;. <

" The continuing validity and priority of this mortgage as security for future loans or advances shall not be impm[ggi‘by t

the T
Ahat;ak certain: times ;hc_(caftp:;»,tberpv,may,c;i;‘t;pp outstanding indebtedness from Mortgagor to Mortgagee of no oMy itprentito

make loans or advances.




A
¢:simplej-have good right:and lawful-authorit

same; and:thatisaid premises’ a;tfgfree from: encumbrances'except as:stated above;/and cach of: the:Mortgagors; will warrant and;.
‘defend/ithe :same:: fo;ever.’zagaiqsg;,thez:lawfuhclgims, and :demands of: all-persons,whomsoever:except -as stated above, hereby::~
relinquishing all-dower-and:homestead rights.in the premises;and these: covénants:shall-not be-extinguished by any foreclosure
hereof, but'shall run.with:the/land; - - LR RS S BU R B e st oy e W e T

on said premises in good repair and not to

5 not to commit or suffer waste of any kind
awful or objectionable purpose; and to do all
urtenant to or used in connection with said

To pay when due all taxes and asscssments upon said Premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep all bﬁildiﬁ"g';insu!fed against loss or damageé by fire in manner and form and in such company or companies
and in such amount as shall be satisfactory to-the Mortgagee; to pay when due all premiums and on all such in-
surance; to deposit- with-the’ Mortgagee, upon request,"all insratice policies affecting the mortgaged premises, all of which
said insurance shall be made payablie, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

R R R e PR SR e sden it LRI B I e g .
it To'keep in'good standing and free from delinquencies: all'oblig:itionsx under any mortgage or other lien which is prior to
thismo . i B S N DA I RS PR PRSI  E S i : oo

** . Tirde i matefia nd of the essence héreof; and in_case of breach of any of the covenants or agreements hereof, or if
default be made in the paymient of any of the sums hereby secured, then, in any such case, all indebtedness hercby secured
shall; at'the election of the Mortgagee, become immediately duc without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in any one’ or miore, instances ‘shall not be considered as a waiver or
relinquishment of the right to exercise sich'option upon or during the continuance of the $ame or any other default.

[N ¥

.1+ I, case of any suit, to foreclose this jmortgage or to, collect any charge growing out of the debt hereby secured, or of any
suit which,the Mortgagee may deem it necessary to, prosecute or. defend; to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or. insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure.

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee s

.

gs. The rents, issues and profits of said premises after default s
signed and mortgaged to Mortgagee as additional security for the indebtedness hezein describ

. All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other

= rights and remedies conferred by law, and are not exclusive, If any provision of this mortgage be found invalid or unen.

forceable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage shall ke con-

strued as though the invalid or unenforceable provision had been omitted.
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