- THIS TRUST DEED, mado this . .6t day o ' 19°betwoan
leela Benjamin and Helen Wolter

Tereceecr e e T T N D

-..o..-.-.-......-...--.---.-.-..-

.esgrantor WilliamSisemore.astma!se,and
AVINGS.AND LOAN-~ASSOCIA'1'ION. 8.corperation organized and existing-under the laws of the

s

fn'.'rhe‘-‘grantor'irl‘e"vbcebly"grants, ba;‘gaﬁ;ls salls and conveys to the trustee, in trust, with power of sale, the preperty in
.Klamath County, Oregon, describeg;a'si o !

-3
= - i

Lot 9, Block 3, FIRST ADDITION 10 KLANATE FALLS, according to the offcjal plat thereof
‘on file with the .C]-S?k_,, of th' Co Oregon o

s sy y N

“Grantor's ‘performance under “this ‘trust dee
-to.or.be -assumed by .another party. -
the' entire unpaid balance shall become immed
which-said “described real Property -is not currently used for agricultural, fimber. or grazing - purposes,

89 00T 5 PN 3

together with all and singular the appurtenances, tonements, hereditaments, rents, issues, profits, ‘water “rights, essements or privilages now or
hereafter ‘belofging Yo, derived from or in anywiso. appertaining ‘to - the sbove described promises, ead all plumbing, lighﬁng..heeﬁ‘ng. venti.
lating, ai;%&u’aifioﬁiﬁg.’}efriée?afingf “watering- and irrigation  apparatus, equipment ‘and ﬁx’u‘ras.,:gogether with all awnings, venetian blinds, floor
covering in place such o5 wall-to-wall carpeting and :linoleum, .sh’udesband built-in a:pliancg's now or hfereaﬁer in:falﬁl.ed ;: or used in :’onnecﬁon
Q’i;ﬁ"?‘:ihe:‘“:gbove,ae‘icribéd' remises,’ including. all interest_therein which the grantor has orimay:hegeafier  acquire, for e .purpose of securing
,perftgmance of each ugree:xenf of the grantor herein: contained and the payment of the sum of'gie efhoasantf and no cents-——
L:18..92000, =it} «Dollars, with interest -theraon according to.tha terms of [a promisscry note : s, irgwifh_ payable - to the
eﬁﬂ'ory or gred%r'azﬁg.mgde by the grantor, prinéisal and interest being pa)jable irf monthly installments of § ...

commencing
ovemn| 19 )

o& lafh additions) money, deliult; any balance remalolog In the reserve account shall be credited to the
ary

e grantor or others - indebtedness,: If the reserve account for Asessments, Inaurance
» 48 MAY bo evidenced by & and other charges iy not sufficient At any time for the payment of su
secur eed s evidenced by hey become' due, the grantor shall pay the deffelr to the beneficary u
Beflclary may credit payments received by it u . . -8ad i not paid within ten days after such demand, the ben
Dotes ‘or part-of-any payment on one note and part on another, m:{ At its option add the amount of such deficit to the principal of the
clary . may elect. L . . .- obligation secured hereby,
¢ grantor bereby covensnts to and with the trustee and the beneflciary
nld'p¥emlus and property conveyed by this trust deed are
f all encumbrances ‘and that the “grantor will and his helrs,
tral ~ ¢ ‘and defend his sald title thereto
against the claims of all persons whomsoever, ) T ) this connection,
. - B : : : : any improvements made on said premise:
The grantor covenants and agrees to pay aald note according to the terms property as in its sole discretion it may deem
thereof a.ns: when due, all taxes, assessments and other charges levied against -
sald property; to eep said property free from all encumbrances having pre. The grarntor further agrees to comply with al| Inws, ordinances,
.- cedence over this trusy deed i to complete all bulldings in course of construction covenants, conditions and restrictions affecting said property; to
! tructed on remises within six monthe from - the date  fees and expenses of this trust, including the cost cf title searc)
erealter commenced; to re, Air and restore  the other-costs and expenses of the trustee
manner any bullding or mprovement - on in enforcing this obligation, and trustee’,
y be maged or destroyed an, pay, when due, all 10 appear fn and defend any action or roceeding purporting tG sffect the secur.
: to allow beneficiary to Inepect saj property at all ity hereof or the rights or powera of e beneficiary or trustee; and to pay all
; to replace n.n! work or materials unsatisfactory to  costs and expenses, including cost of evidence of title ang Altorney's fees in a
days after written notice from - be reasonable sum to be fixed by the court, in zny such action or proceeding In
stroy lnl bulldin which the beneficlary. or trustce may appear and iz say spit brought by bene.
e {’lclsry to foreclose this deed, and all sald sumy shail he secured by this trust
sa ced, -

s to keep a)l buildings, pmpenf and lmprovements
d premises continuously lulm‘ed against Joss The beneficlary will furnish to the grantor on written request therefor an
ary

annual statement of account but Shall not be obligated or required to furnish
any further statements of account, b «a

It Is mutually agreed that:

remjum paid, “to f lace o P c at Ie L. In the event 'thn any portion or all of sald property shell be teken
‘dl‘;l orior to the e!fecuee'dnte of any such' policy of mﬁhm. f . under the right of domain or .* the bel T all have
sald policy of insurance 15 not so tendered, the bene Iciary may In [ta omn the right to commence, prosecute {n its own Same, appear in or delend any ac-
discretion “obtain insurance for the beaeflt of the beneficiary, which insurance = tlon of roceedings, of to make any p t n with
shall he n by the during the full ‘tzrm Gt the policy the Ing and, If It 60 elects, to require that aj Or any portion of the money's
obtained, . . R ation for suq Ich are fn excess of the amount re.
- . -0 , expenses and at cy's fees uecessarily pald
In order to provide re, Iarly for the prompt bayment of sald taxes, assess- e grastor in such proceedings, shall be paid to the benef
ments or other ch u.fu- p » the grantor agrees to pAy to Fat upon any reesonable coits and expenses snd attorney’s
the beneficlary, together with and In addition’ to the monthly payments of fees necessarily pald or fncurred e’z the beneficiary tn such ings, and the
Hacipe] And?;:tereut payable under the terms of the note or obl; secure applled upen the indebtedness secured heéreby; and the grantor agrees,
amount equ Heh (1712th) of the taxes, assessments and At its own Sxpense, to take such actions and €xecute such Instry 23 shall
Id property within each succeed.  be netessary Ia obtainlng euch p + PIOMply upon the beneficiary's
h) of the Insurance premiums request.-
ree

the
to the: pal of the
3 50 gnlld shall'be held by
A reserve account, without terest, ‘Lo ‘pay satd
premiums, “taxes, assessments or other: charges ‘when they shall become due
sad payabre, - oo : : :

" 'While' the grantor Is to Dl{ any and all taxes, Asdessments and other
charges -levied or aasessed against sald property, or any part - th,
the same -begin to bear interest and also to pay premlu:
1] n_said property, such payments are to be mad
- B9 'aforesaid, The grantor ‘hereby authorizes the - ary duriag the
any and - all taxes, assessments and other-charges levied “or d cont} t th &: tits  of the
'nl-l property ‘in the amounts as shown by the statem - perty affected Iy thereon,
by the collector of such taxes, assesaments or other charges, “PAY | grantor shall del n, the payment of any Ind hereby or in
i p fo the shown on the -statements the performance of any agreement hereunder, gran ave the right to col.
the insurance carriers or their representatives, and to charge sald @ lect al such rents, [ssues, royslties and proflts earned prior to dehnft as they
{ﬂndﬂl of the loas or to withdraw the sums which may be r become due ‘and payable, U, Aay default by the gran hereund e bene
he reserve i for that purpose, The Srantor agrees  ficiary may. at any time without notice, eltheér {n
‘responsible for faflure to have’ anyfosar. ;celver to be appolated.by. a
g or for any ‘loss" or smage ' growing out - of A defect ‘In ‘any [n. .security.for the Mcbkd{,u, ecured, enter y
surance policy, and ‘the beneﬂdnr{'hemy is authorized, In’the “event of said property, or_any part thereot, ‘In Its own name oy
loas,” to ‘eompromise and settle wi hun‘ny insurance company iand : to appl: ‘the rents, lisues” and prolits, including those past due
such | p “F"n the obliga ced. In . the same, less caats and ezpenses of operation’ ang collection, tncl
computing the of the 1 T satisfaction in able attornes’s: fees, upon any inded €8 B 1a
full or upon sale or other acquisition of the eneficlary after g4 the b Yy may - d:




|4

nouncement, s£ the ‘thie fixed by the precedin lig snemeat., The, trastee :
dellver o, ths parchaser his :leegtn tomp a8 e by law, conveying the g
perty 20 s0ld, but. without ARy covenant or warranty,-express or implied, -
tratanets. ec &% * peraon, crotuding: fon oo B Seg i s iy
to - o4 .. - , excluding the ut- ) -

; ; ) ; i-h M - and the beaeficiary,” may. purchase at u:g sale, .- . NI E
Thé grantor ahall ‘notlfy benefleiary In wrlting. of any sale or coe. I 8, 'When the' Tristee sells’ pursmant to the wers provided herels, the
tract’ for sale of the abave dm’:ﬂbe@ m‘;’eny md‘(u‘mllh'béeﬂdm on & trustee “shall’ l})pa’ the procesds otnt.h!:s u'mkce'lmnle .': follows: . (1) - To
form led it with such personal. in ormluon'anmrnl.ng the purchaser as  the expenses . o e sasle Including. tho compensation of the trustes, and a
'o'v:l"dﬂ %&ﬂlﬁ y be required of a new lomlppumt}ud shall pay bepeficlary {e“gn:ibel:d chuéin by the attorey., (2) To the obligation secured by the
L) 7ios charge. v v : Tus A

of Pnchr _“en“z‘eﬂnlu pmnud ‘or
sch ‘rents;-issues an -
the soplieatl oeiom ST YA for

“Or release
nnnf’o'}-wu' f default
sach "nofl Do ”

¥

To all persons having recorded flfens subsequent to the
o . oo S v intezests of the trustee in the trust deed as thelr interests sppear in- the
6 Time s of the of this and upon -default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor ln,glyment of any indebtedness secured hereb or In performance of any - deed or to-his successor in interest entltled such surplus,

''s t der, the benef: 'y may decl, sums -secured hereby Im. -

mediately due and raysble by dellvery to the trustee of written notice of default

and election to sell &

10. For reason permitted by law, the benefiel may from time to

the trust property, which notice trustee shall cause to be  time ppol am o‘:- .,y to any trustee n.'é’;a b‘e’reln, or to any

duly filed for record. Upon delivery of sald notice of default and-eloction to sell, trustee Inted hereunder, Upon such appolotment and without con.

the beneflelary shall deposit with ‘the trustee this trudt deed and all promissory:  veyance to the successor trustee, the jatter shall
tes documents evidencing’' expenditures - d’ >wh

ereby, pon the nd dutl ferred upor trustee herei .:!u veatewd l‘xr:lbedﬂl ud m
& uties conferred upon an Trustee herein named or a ereundear,
I fix the time and place of sale and give notice thereof as then ;uch appoiatment and aubmt’utlon shall be made by R
y ?'. ey B - o

. i3 place of
R : : : record, which, when recorded in the office of the county clerk or recorder of the
. After default and any time prior to five days befure the date set by the Trustee fur the Trustec's sale,

the grantor o other person so privileged may pay the entire amwrint then due under this trist deed and the proper appolntment ot
obligations secured thereby (including custs andexpensesa:tuan? incum-dinrnﬁwcinglhcl_ermsollhu'blig} i duf Tn‘x,stee .eﬁpu 'M:j truat "h'",d"';,h ldeed' gm, exccut'ed u;d ;ﬁhm
tion and trustee’s and attorney's fees not cxcetdinatheamounlpmvidtdbylaw)nllwﬂhansuchporﬁon of the ged -is made :rru ¢ record, as provid, y law. The trustee is not obilga

. - : . R © o notify any p: y hereto of pend g sale under any other deed of trust or of
principal as would not ""““b‘d‘f’ had o default occumred and therehy cure the default any- action or procseding in which the grantor, beneficlary or trustee shall be a
= - : - . party unless. such action or proceeding Is brought by the trustee.

8. After the lapse of such tiuf: as ma thenbereqﬁlred‘l}yhvlouomz N Lo A
the recordation of sald notice of default and giving of sald notlce of sale, the - ° 12, This deed applies to, Inures to the benefit of, and binds all parties
truxtee shall sell said pro &4 the time and piace fixed by him in szid notice hereto, their “helrs, legatees deviszes, administrators, executors, successors and
of pale, either o3 a whole or ugjmte parcels, end in snch order e3 he may de.. assigns, The term "beneﬂdu" ahall ‘mean the holder and owner, including
¢, at public auction to the ghest bidder for cash, In lawful money of the ledgee, of the note -secured erehy, whether or not named zs a Eeneficiary

United States, payabla at the time of. sale. Trustse ma poatpone zale of all or erein. In conatruing this deed and wh e s0 ires, the maa.
any  po: ‘o?, property by public announcement at such time and place of - cuiine gender includes the feminine and/or neuter, and the singular number 1
ulve, and “from’ time to time thereefter may postpone the sple by publie an-. cludes the plural.

o INWITNESS WHEREOF ',"!s’dld ‘érqntvor hca hereunto se

t-his hand and seal the day and yecrr' first above writlen.

in By Brgde Brink, F.0.A. 2D.4)

SR e ‘Leela Benj;
e B g : n ' __(SEAL)
;u : ~Helen Wolter m v
S 1§ 70 CERTIFY.thot on tia_ 6tH_ oy " Octoher 10.89

before me, the undersignes, «

lic in and for sald county and state, persondlly appeared the’ within named

o ‘me po:‘oxi&lfriﬂbwn t‘o‘,ib.é the !éeﬁﬁéal; !ndividuul_s_ named- lnund who ex

ecutec} the foregoing instrument and acknowledged to me | that
. ‘%’W :'Fb/%q?g freely and veluntarily for the uses and p s therein expressed.

 TESTIMONZ W’&.Fbl’ 1 have_hersunto set my hand ‘and cffixed otarial ‘seal the
feomt 1 ) e PR : .

par last ahove written.
- " Public for Oroqon,7
.My commission expires: /é ’? ' .

R A personally appea.ied

»

o - AEE SRRt
&‘gmheg_ /

“exe cuted. the ‘yioregi}r)jpg_jnstrument by authority of and in behalf of said principal; and ...he acknowl-
i

'tt';:i;erit,to be the act and deed of said prynci 7
% ;? O (Signature)

e B TR (Title of Of

s the attorney ir_ry fact for

flicer)

e 779 BOTUNA cnly when chigotiopa’ have Dean paid.
/STATE OF OREGON: COUNTY OF KLAMATH: s |

the . “6th-
hnd'duly‘recorded in Vol. .~ M89 .- -~
ge 18985 oo ‘
Evelyn Biehn County Clerk

F:Lrst Eederéi-
h' Falls, Or




