PONTLAND, OR, 97
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T TRUST- DEED

day of .

e -

| Volpi¢s Page19003-&

< THIS TRUST DEED, made this
Hilliam Ja Frascogna.......

6th

as Grantor, ........ASpen.Title. & Escrow,. Inc.

.June. A...Sowell

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property

in Klamath

County, Oredon, described as: :

The North 55 feet of Lot 16, Block 211, MILLS SECOND: ADDITION TO

THE CITY. OF

o ¢ L ;

KLAMATH
3 ¥, :‘, ¥

together with al! and singul

FALLS, in the Count of Klamath, State of Oregon.

the t ta, heredit and

appur
now or hereafter appertaining, and the rents, issues and prolits thereof and all fi

tion with sxid real estate.

and all other rights thereunto belonging or in anywise
ixtures now or herealter attached to or used in connec-

"~ 'FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. Twelve. thousand. two. hundred and no/100--s=—-====-r=--

==512,200.00-~:

note of even date herewith, payable to

.Dollars, with interest thereon according to the terms of a promissory
neficiary or order and roade by grantor, the final payment of principal and interest herect, if
not sooner paid, to be due and payable .at maturity Of. note

The date of maturity of the debt secured by this instrument is the date, stated abo

ve, on which the tinal instaliment of said ncte

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or qlienated by f.:xe grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any wasfe ol said property. T e oo

2. To complete or restore promptly and in good - and - workmanlike

manner any building or improvement which ray be constructed, damaged or"

destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordii r Jati , condi-
tions .and restricticns allecting said property; if the beneliciary so requests, to
join'in executing such*{inancing statements pursuant to the Unilorm Commer-
cial Code as-the beneliciary “may require and to pay for lilind same in the
proper public ‘ollice or ollices, as well as the cost of all lien searches made
by liling ollicers_or' searching agencies as may be deemed desirable by the

beneflciary, ! 5.0 o
. r ide” and ly insurance on the buildings
now or :en’:ﬁerh erec:’ed on the said premises at‘uim! loss or damage by lire
and such other hazards as Qe ay. I 9 time require, in
an amount not less than l-ﬁ-rfg'ﬂfa’brlé %Tﬁg , weitten in
# blc to the beneliciary, with loss yable o the latter; all
licies of insurance shall be delivered to the beneliciary as soon as ins d;

granting any easement or creatind any restriction thereon; (c¢) join in any
subordination or other afreement allecting this deed or the lien or charge

h £ (d) y, with warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the '‘person or persons
ledally ‘entitled thercto,” and the recitals there'n of any matters or facts shall

e conciusive prool of the truthfulness thercof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any delault by grantor Nereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession ol swid prop-
erty or any part thereol, in its own name sue or otherwise collect the rerts,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, includind reasonable attor-
ney's fees upon any indebtedness sacured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection ol'_u'rch rents, issues and prolits, or the proceeds of fire and other

il the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion ol any policy of insurance. now or herealter placed on aid buildings,
the beneficiary - may procure the same at grantor’s expense. The amount
collected under any tire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant fo such notice,

5. To keep said premises free {rom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
againat said property belore any part of -such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts .therelor
to beneficiary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens ‘or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set losth in the note secured
hereby, together with the obligatic described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as- the grantor, shall be bound to the
same extent that they are bound for the pay ol the obligati erein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of thic trust deed,

6. To pay eall costs, fees and expenses of this frust including the cosf
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. . ; 3 N

.-To appear in and delend any action or proceeding purporting . to
aifect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
ary suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
peliate court shall adjudge r ble as the beneficiary’s or frustee’s attor-
ney’s lees on such appeal,

1¢ is mutually agreed that:

8. In the event that any portion or all ol said property shall be raken
under the right ol i in or d i beneliciary shall have the
right, il it so elects, (o require that all or any poction of the monies payable
as compensation for auch taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneln:iu,v and
applied by it tirst upon any 1 ble costa and exp an ney's lees,
both in_the trial and apy ily paid or incurred by bene.
ticiary in such di bal lied upon the indebted.

in nce policies or or awards lor any taking or damage ol the
property, and the application or release thereal as aloresaid, shall not cure or.
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

‘12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the b iciary elects to I I by adverii: and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proc to loreclose this trust deed
in the manner provided in ORS 86,735 to 86.795, }

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.752, may cure
the default or delaults. Il the deiault consists of a lailure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable o}
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the curc shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation cf the trust deed
together with trustee’s and aftorney’s lees not exceeding the amounts provided

by law.

y 14, Otherwise, the sale shall be held on the date and at the time and
glnce designated in the notice ol sale or the time to which said sale may
o postponed as provided by law, The trustee may sell said propecty either
in one parcel or in separate parcels and shall well the pnn:eror parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser ity deed in jorm as required by law convaying
the mgpeﬁy so sold, but without any covenant or warranty, express or im-
plied. The recitals ivs the deed of any matters of lact shall be conclusive proof
of the truthlulness therecol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

. When trustee sells pursuant {o the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the exrpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
arroeney, (1) to the obligation secured by the rrust deed, (3) ta all persons
Aaving recorded liens subsequent 0 the interest of the trustee in the trnt
deed as !hn‘r inlerestsy may appear in the ander Of their pravrity amd 4) the
surp’lu:. it any, to the grantor or to Ais 3nxXessor in interest entitled 20 such
surplus.

P 16, Beneficiaty may from Hmie 10 time appoint a successor Of 3uUCces-
sors to any trustee named herein or to Any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, l‘:’ latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

p
secured hereby; and. grantor .edraes, at its own expense, to take such:actions
and cxecute such instrumsnts as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and Irom time to time upon written request ol bene-
liciary, payment ol its fees and presentation ol this deed and the note for
endorsement (in case of lull reconveyances, lor 1lati )j without allecting

and all be made by written instrument executed by beneliciary,
~which, when recorded in the mortgage records of the county or counties in
which the property is si shall be tusive proof of proper appointment
ol the successor trustee,
17, Trustee accepts this trust when this deed, duly _executed and
acknowledged is made a public record as provided by law. Trustee is not
hlid

the liability ol any person for the pay of the indeb trustee may
.(a) consent to the making of any map or plat of uifl property; (b) join in

shall be a party unless suc

d to notily any party hereto ol pendind sale under any other deed of
trust or of any action or ﬁroczgdlnﬂ in which grantor, beneficiary or trustee
action or proceeding is brought by trustee.

NOTE: the:Trust Deed Ac" p.rovldul'hql gh- méuo{ hpuunder must; be slther on atierney,: whe. It an_active. member of the Oregon State Bar, a bank, trust compony

or savings ond lcan to do
property of this state, its subsidiaries, offiliates, ogents or

under the laws of Oregon or the United States,’ a title insurance tompany outhorized to insure title to real
branches, the United States or any agency thereof, or an escrow ogent licensed under ORS &58.535 ro 694.585.




s.and ‘agress. to and .with the beneficiary and: those.claimi g under him, that he is law-.
seribed property and” hs”é“g’qltzdf umnqumbergd title thereto =~ < i

* The grantor warrants that the proceeds <ol the lo«:m ‘rgpiese.nted by the 'abdve described note and _this trust deed are:
- '(a)* primarily for grantor's personal, lamily or. household, purposes (see Important Notice below), :
b)’ for an organization, or (even if frantor is a natural person) are lor busiress or commercial purposes.

. This deed applies o, irutres to the benefit of and binds all parties hereto, iheir hoirs, legatees, devisees, administrators, executors,
personal repr tives, sors and assigns. The term beneliciary shall.mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneliciary. herein, In construing this deed and whenevor the cantext so requires, the masculine
gender includes the feminina and the ter, and the singul. ber includes tha plural. .

~...IN WITNESS WHEREOF, said grantor has héreunto sef his hand the day and year first above writter,
* IMPORTANT NOTICE: Delete, by lining out, w r warranty (a) or (b) is
no! applicable; If y {a) is applicable and the benefici 7. is a crediter
us}gi:h(wbrd'ls"dpﬁlnvnd in fhg?'[rum-ln-hndlng',&t‘l_:nd; Regulation Z, ‘the
bensficlary MUST. comply with  the Act and Regulation by making réqoired

* disch for this Pose use Stoy Nosc Form No. 1319, or.equivalent.
If compliunc ‘the Act is not required, disregard this notice:

B

TR N i Lo o .
(1 the ‘signer of the above Is o corporation,
vie the form of u;ﬁnMngum' oppotite.}

ST

Notary Public for Oregon
R - (SEAL)

<

qb%is?io‘n expires:: 3.‘_ Z Q ; - My commission expirevsv:

“"REQUEST FOR FULL RECOMVEYANCE
Te bo visd enly when Abl}na!lom have bc_'n nldr

TR

; ,>Trustu
7 "'The undersigned is the legal owner and holder of 'ndebtgdneu,ueqred by ‘the {oregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You horeby are directed, on payment.to you.of any sums owing to you under the terms of
‘said trust deed. or. pursuant’ to statuts, to I-all- evid: of . indebted ‘secured by said trust deod (which are delivered fo you
" herewith together with said truse. daed)_ and to reconvey, Withgut warranty, - to thc .parties designated by the terms of said trust deed the
estatoinow held by you under the same. Mail.reconveyance, and. d ato :

Berneticiary 7

De net lose er destrey this Trust Deed OR THE NOTE which it sscures. Beth must be delivered to the trustee for befors will be made.

TRUST DEED | S - STATEOF OREGON,

< {Countyof ....Klamath. ... ... . ss-
Ly X oartify that the within instrument
was received for record on the .Hth. . day
Oct.. ,1989.,

S (roRM N ) ;
TEVENS NERS LAW PUB, Co b

TR

f‘s;kc:‘kzéchEE in book/reel/volume No. ... .on

. FOR o . 3 or as iee/hh;/mslm-

RECORDER'S USE . .- ment/microfilm/reception No...6143.,

L ) ) - . Record of Mortgages of said County. &

Bamfl;luy B L i - Wl'tn.ess my hand and “seal of
. County affixed.

‘

B AFTER RECORDING RETURN 0. : . K . |
pyézq :eh?':_l,/xél [ORAREEMLT R TPTN | EEERS BN B ENRE ":EY.ElyII..Bi_ahn;...connh}!...(ll.e.rk'...

DhteloffechonDept |

PREAE AT uie




