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= Lot.1, Block 10, FIRST ADDITION

the following described household app|
and are a portion of the security for

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORIT S AUTHORIZED AGENT,
‘The attached RIDER is made a part of this instrument, :
Tms fI;r:tus“l'_DEED; mé;d; t»his/, i Gt:h . dayof o >0ctvober ,.19.89 ‘bctw'een
JAMES o MARKUM and AMY"(S./ A mum ™ :Q.x;ﬁsba}zira andwife

, as Grantor,
ASPEN. TITLE & 'ES-CROW,b-f INC, , : an Orégon Corporaticn . as Trusieé,
BASIN LAND AND HOME MORTGAGE, INC., an Oregon Corporation . as Beneficiary.

< “WITNESSETH; Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE 1N TRUST, WITH PoWER
OFSALE the property in - i Klamath©o :

- .County, Oregon, described as:

TO RENO WHISPERING PINES, in the County of Klamath,
State of Oregon. - , o o ; .
Prdpérty Address: 15932 ‘Pidneer Drive - : Sk :
S T ‘Keno, .Oregon 97627 - -

Tax Account Number: CODE 107 MAP 4007-1240 TL 2200 KEY 7618852

which said described real property is not. currently being used for agricultural, timber or
with all and singular the tenements, hereditaments and appurtenances and all other ri
anywise now or hereafter appertaining, and the rents, issues and profits thereof. , SUBJ
power, and authority hereinaiter given to and conferred upon Beneficiary to collect a
profits; and all fixtures now or here‘after‘attached to or used in connection with said r

grazing purposes, together
ghts thereunto belonging or in
ECT, HOWEVER, to the right,
nd apply such rents, issues, znd
cal estate, and in addition thereto
» fixtures and a part of the realty,

liances, which are, and shall_‘be deemed to be
the indebtedness herein mentioned: ..




.- .FOR THE PURPOSE GF,SEC Rmc‘?ggsquugg of each agreement. otj'G'raﬁtor' herein contained and paymem of the sum of l
NINETY SEVEN THOUSAND NINE HUNDRED SEVENTY AND N0/100

thereon aécording to the terms of a promissory note of c¢ven date herewith, pa

JAMES D. MARKUM and AMY C. MARKUM,

1. Privilcge is reserved to prepay at any time, without premium or fee,
of one installment, or one hundred dollars ($100), whichever is less. Pr
prepayment, other than on an installment duce date, need not be credited until the next following instally

prepayment, whichever is earlier.

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hekeinnﬁer state,
of principal and interest payable under the terms of said note, on the first day of each month until said

(@)  Aninstallmentofthe ground rents, ifany, and ofthe taxes and special assessments levied orto
by this Trust Deed: and an instaliment of the premium or premiums that will become due and
premises covered hereby against juss by fire or such other hazard as may be required by Benefici
companies satisfactory to the Beneficiary; Grantor agreeing to deliver promptly to Beneficiar

instaliments shall be equal respectively to one-twelfth

trust to pay such ground rents, premium or premiums,

(b)  The aggregate of the amounts payable pursuant to subpa
single payment each month, to be applied to the followi

Dollars (5 97,970.00 ). with interest
yable to Beneficiary or order and made by Grantor,

husband and wife
the final payment of principal and interest thereof, if not svoner paid, tc be due and payable on the first day of

November 2019.

the entire indebtedness or any part thercof not less than the amount
cpayment in full shall be credited on the date received. Partial
ment due date or thirty days after such

d) in addition to the monthly payments
note is fully paid. the following sums:
be levied against the premises covered
payable to renew the insurance on the
ary in amounts and in a company or
y all bills and notices therefor. Such

] (1/12) of the annual ground rent, if any, plus the estimated premium or
premiums for such insurance, and taxes and asscssments next duc (as estimated by Bencticia

less allinstallments alrcady paid therefor, divided by the number of months that arc to clapse be
such premium or premiums and taxes and assessments w

ry. and of which Grantor is notified)
forc one month priorto the date when

ill become delinquent. Beneficiary shall hold such monthly payments in
and taxes and special assessments before the same become delinquent.

agraph (a) and those payable on the note secured hereby, shali be paidina
ng items in the order stated:

(I) - ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II)}  interest on the note secured hereby;
(1) “amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthi
payment, constitute an event of default under this Trust Deed

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount cf
Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be,
on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subse
however, such monthly payments shall not be sufficient to pay suchitems when the sa

y payment shail, unless paid prior to the due date of the next such

payments actually made by
suchexcess may be released, applied

to Beneficiary astrustee any amount necessary to make up the deficiency within thirty 5 i i

the amount of the deficiency, which notice may be given by mail. If at any time Gra
provisions hereof, full payment of the entire indebtedness secured hereby, Be:
indebtedness, credit to the account of Grantor any credit balance remaining unde:
default under any of the provisions of this Trust Deed and thercafler a sale of th
Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall a

proceedings, or at the time the property is otherwise acquired, th

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said
property.

6. To complete or restore promptly and in good and work-
maniike manner any building or improvement which may be con-
structed, damaged, or destroyed therean, and pay when due all costs
incurred therefor, and, if the loan secured hereby or any part thereof
is being obtained for the purpose of financing construction of
improvements on said property, Grantor further agrees:

(a) tocommernce construction promptly and to pursue same
with reasonable ditigence to comgletion in accordance with plans
and specifications satisfactory te Beneficiary, and

(b) to allow Beneficiary to inspect said property at all times
during construction. The Trustee, upon presentation to it of an
affidavit signed by Beneficiary, setting forth facts showing a default
by Grantor under this numbeied paragraph, is authorized to accept
as true and conclusive all facts and statements therein, and to act
thereon hereunder.

7. Tocomply withall laws, ordinances, regulations, covenants,
conditions and restrictions affecting said prope:ty.

8. To provide and maintain hazard insurance, of such type or
types and 2mounts as Benefictary may from time to time require, on
the improvements now or hereafter on said premises, and except
when payment for all such premiums has heretofore been made
under (a) of paragraph 2 hereof, to pay promptly when due any
premiums therefor; and to deliver all premiums therefor; and to
deliver all policies with loss payable to Beneficiary, which delivery
shall constitute an assignment to Beneficiary of all return premiums.
The amount collected under any fire or other insurance policy may
be applied by Beneficiary upon any indebtedness secured hereby
and in such order as Beneficiary may determine, or at option of
Beneficiary, the entire amouat so collected, or any part thercof, may
be released to Grantor. Such application or reiease shall not cure or
waive any default or notice of default hereunderor invatidate any act
done pursuant to such notice.

9. Tokeep said pr free fromr * liens and to pay
all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes,
assessments and other charges become past due or delinquent and
prompuiy deliver receipts therefor 1o Beneficiary; should the

_ _AGrantor (il to make payment of any taxes, assessments, insurance

“premiums, liens or other charges payable by Grantor, either by

direct payment or by providing Beneficiary with funds with which to °

make such payment, Beneficiary may, at its option, make payment
thereof, and the amount so paid, with interest at the rate sctforthin ,
the rote secured kereby, together with the obligations described ir
paragraphs 10 and 11 of this Trust Deed, shall be added to and
betomie apartof the debt securcd by this Trust Deed, without waiver
of any rights arising from breach of any of the covenants herecf and

ntor shall teader to Beneficiary, in accordance with the
aeficiary as trustee shall, in computing the amount of the
r the provisions of (@) of paragraph 2 hereaf. If there shall be 2
e premises in accordance with the provisions hereof, or if the
pply. at the time of the commencement of such

€ amount then remaining to credit of Grantor under () of paragraph 2
preceding, as a credit on the interest accrued and unpaid and the balance to the principal

"4. AtBeneficiary’s option, Grantor will pay a “late charge™ not exceeding four pe
fifteen(15)days after the due date thereof to cover the extra expense involved in handlin,
be payable out of the proceeds of any sale made to satisfy the indebtedness secured he
entire indebtedness and all proper costs and expenses secured hereby.

then remaining unpaid on said note.

rcentum (4%) of any installment when paid more than
g delinquent payments, but such “*late charge" shall not
reby. unless such proceeds are sufficient to discharge the

for such payments, with interest as aforesaid, the property hereinbe-
fore described, as well as the Grantor, shall be bourd to the same
extent that they are bound for the payment of the obligation herein
described, and all such payments shail be immediately due and pay-
able without notice, ans the nonpayment thercof shall, at the option
of the Beneficiary, render all sums secured by this Trust Deed imme-
diately duc and payable and constitute a breach of this Trust Deed.

10, To pay sll costs, fees and expenses of this trust, including
the cost of title search as well as the other costs and expenses of the
Trustee incurred in connection with or in enforcing this obligation,
and trustecs and attorney's fees actually incurred.

11, To appesr in and defend any action or procceding pur-
porting to affect the security hercof or the rights or powers of
Beneficiary, or Trustee; and to pay alf costs and expenses, including
costof evidence of title and attorney's fees in a reasonable sum to be
fixed by the Count, in any such action or proceeding in which
Beneficiary or Trustee may appear, and in any suit brought by
Beneficiary to foreclose this Trust Deed.

12. - Topay atleastten(10) days before delinquency all assess-
ments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said
property; topay, whendue, ail encumbrances, charges and liens with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto: to pay all reasonable costs,
fees, and expenses of this Trust.

13. - Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without obli-
gation so t¢ do and without notice to or demand upon Grantor and
without releasing Grantor from any obligation hereof. may: Make or
do the same in such manner and to such extent as either may deem
necessary to protect the security hereof, Beneficiary or Trustee
being authorized to enter upon ‘the property for such purposes:
commence. appear in and defend any action or proceeding pur-

-porting to affect the security hercof or the rights or pawers of
‘Beneficiary or Trustee; pay, purchase, contest, or compromise any
-encumbrance, charge or licn which reasonably appears to be prioror
:superior ‘hereto; and in exercising any. such powers, incur any

. linbility, expend whatever amousus are reasonably necessary there-

for, including cost of evidence of title, and reasonable counscl fees.

14.- Topay within thinty (30) days afier demand all sums prop-
erly expended hereunder by Beneficiary or Trustee, with interest
. from date of expenditure at the rate provided for in the principal
. indebtedness, and the repayment thereof shall be secured kereby.

15. Grantor agrees to do alf acts and make all payments
required of Grantor and of the owner of the property to make said
note and this Trust Deed eligibie for guaranty or insurance under the
provisions of Chapter 37, Title 38, United States Code, and agrees

10t to do, or cause or suffer to be done, any act which will void such,
guaranty or insurance during the existence of this Trust Dead.
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IT I8 MUFUALLY AGREED THAT: 05 - i LR
16. " Should the property or any part thercof be iaken of
by reason of any public improvement or condemnation”
proceeding, or damaged by fire, or carthquake, or in any other
manner, Bencficiary shall be ertitled to all compensation, awards,
ard other payments or relief therefor, and shall be entitled at its
option to commence, appear in ard prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
procecds of any policies of fire and other insurance affecting said
property, are hereby assigned to Bencficiary, who may afterdeduct-
ing therefrom all its expenses, including reasonable attorney’s fees,
apply any moneys so received by it, at its option, either to the
restoration of the damaged premises or to the reduction of the

the advance evide
in the note first described above. Said
shall bear interest at
ness and shall
for such period as may be agreed upon by the Beneficiary and
Grantor. Failing to agree on the maturity, the whole of the sum or
sums so advanced shall be due and payable thinty (30) days after
demand by the Beneficiary. In no event shall the maturity extend
beyond the ultimate maturity of the nots first described above.

18. By accepting payment of any sum secured hereby after its
due date, Beneficiary does not waive its right cither to require
prompt payment when due of all other sums so secured orto declare
default for failure so to pay.

19.  Thatthe lien of this instrument shall remain in fuil force and
. effect during any postponement or extension of the time of payment
of the indebtedness or any part thgreof secured hereby.

20. Should proceedings be instituted to register title of said
Property under any Land Title Law, Grantor will pay upon demand
all sums expended by Trustee or Beneficiary, including reasonable
attorney’s fees, and forthwith deliver to Beneficiary all evidence of
title.

time upon written request of
yment of its fees and presentation of this Trust Deed
note for end i

. 22.  As additional security, Grantor heréby assigns to Benefi-
ciary during the continuance of -these trusts, all rents, i
royalties, and profits of the property affected by

all such rents, issues, aittes, and profits eamned prior to default as
they beconie due and payable; save and excepting rents, issues,
royalties, and profits arisin, i i .

. i ficiary of any
tenancy, lease or aption, nor an assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any such
tenancy, lease or option.

23.  Upon any default by Grantor hereunder, Beneficiary may

atany time without notice, eitherin person, by agent, orby a receiver

without regard ta the adequacy of

ccured, enter upon and

aid property or any part thereof, inits own name,

sue for or otherwise collect said rents, issucs, and profits, including

those past due and unpaid, and appiy the same, less costs and

expenses of operation and collection, including reasonable attor-

ney’s fees, upon the indebtedness secured hereby, and in such order
as Beneficiary may determine.

24, The entering upon and taking possession of said property,
the collection of such rents, issues, and profits or the proceeds of fire
and other insurance policies, or compensation or awards for any
taking or damage to the property, and the application or release
thereof as aforesaid, shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such
notice. :

25." ‘Upon defauhi by Grantor in buymcm of any indebtedness
secured hereby or in performance of any agreement hereunder,

. 13009

- Beneficiar may declare all sums secured hereby immediately due
- and payable by delivery to Trustee of written notice of defauit and

election to seli the trust property, which notice Trustee shall cavse to
be duly filed for record. If Beneficia Sil i

- sold, it shal! deposit with Trustee this Deed and all promissory notes

anddocuments evidencing expenditures secured hereby, whereupon
the Trustee shall fix the time and place of sale and give notice thereof
as then required by law, .

26. If after default and prior o the time and date set by the
Tr_u§tee for the Trustee's sale,

shall also pay to the. Beneficia
expenses incu, i

27.  Afterthe lapse of st ch time as may then be required by law
following the recordation ¢, said notice of default and the giving of
said notice of sale, Trustee shall sell said property at the time and
place fixed by it in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine, at public auction to
the highest bidder for cash in lawful money of the United States,

without any covenant or warranty, express or implied. The recitals
in this Trust Deed of any matters or facts shall be conclusive proofof
the truthfulness thereof. Any person, excluding the Trustee, but
including the Grantor and Beneficiary, may purchase at the sale.

28. When Trustee sells pursuant 1o the powers provided
herein, Trustee shall apply the proceeds of sale to paymentof(!)the
expenses of sale, including a reasonable charge by the Trustee: (2)to
the obligation secured by this Trust Deed; (3) to all persons having
recorded liens subsequent to the interest of the Trustee in this Trust
Deed as their interest may appear in order of their priority; and
(4) the surplus, if any, to the Grantor or to his/her successor in
interest entitled to such surplus.

law Beneficiary may from
ssors to any Trustee npamed
rustee appointed hercunder., Upon such
appointment, and without conveyance to the successor Trustee, the
latter shal be vested with al] title, powers and duties conferved upon
any Trustee herein named or appointed hereunder. Each such
appointment and substitution shall be made by written instrument
executed by Beneficiary, containing reference to this Trust Deed
and its place of record, which, when recorded in the office of
County Clerk or Recorder of the county or counties in
property is situated, shall be
of the Successor Trustee.

30." (a) The waiver by Trustee or Beneficiary of any default of
Grantor under this Trust Deed shall not be or be deemed to be a
waiver of any other or similar defaults subsequently occurring.

(&) The pleading of any statute of limitations as a defense
toanyoraii obligations secured by this Trust Deedis heredy waived,
to the full extent permissible by Jaw,

31. (&) Iraddition to any of the powers or remedies conferred
upon the Trustee and the Beneficiary or cither of them under this
instrument, the Trustee and Beneficiary jointly, or either, may bring
an action in the proper court for the foreclosure of this instrument as
a mortgage, upon default, and upon proper proof obtain all the
remedies in such action that are given by any statute or other law of

-the State of Oregon.

(5) No power or remedy herein conferred is exclusive of,
or shall prejudice any power or remedy of Trustee or Beneficiary.
(¢) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from time to
ume upon the conditions prescribed herein or by operation of Jaw,

- 32, If a final 'decrée 'in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reasonable
attorney fee as provided in the note secured hereby, but notin excess
of the amount actually paid or unconditionally incurred by the
proper plaintiffs.

- 33, This Trust Deed shall inure to and bind the heirs, legatees,

rators, ¢ and assigns of the

i under are joint and

several. The term “*Beneficiary™ shall mean the owner and holder,

including pledgees of the indebtedness secured hereby, whether or

ot named ss Beneficiary herein, and whether by operation of law or

otherwise. Whenever used, the singular number shall include the

plural, the plural the singular, snd the use of any gender shallinclude
all genders.

34, Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided by
law. Trustee is not obligated to notify any party hereto of pending
sale under any other Trust Deed or of any action or proceeding in
which Grantor, Beneficiary or Trustee shail be a party, unless
brought by Trustee.

35. If the indebtedness secured hereby be guaranteed or
insured under Title 38, United States Code, such Title and Regula-
::;long issued thereunder and in effect on the date hereof shall govern

e 1 ,
is or other instruments executed in connection with said
indebtedniess which are inconsistent with said Title and Regulations
are hereby amended to conform thereto,

36. _ This Trust Deed shall be construed according to the laws of
the State of Oregon.




WITNESS WHEREOF: nd seal the day and vear first above written.

(Seal)

(Seal)

(Seal)

(Seal)

STATE OF OREGON, } Ss:
COUNTY OF g1 aMATH £

. "91789’ .
N S o JAMES D. MARKUM AND

Qnal&- ,\pﬂioﬁr'"g)";hc" above-named . AMY C. MARKUM and acknowledged the forgoing instrument to be
L pbeden ) (16,

Y - ¥aluntary act and deed. Before me: ’ V )
0 i O .

&% : DU"_‘T S\ EA f_;} : . Notary Public Jor the State of Oregon.
:_'.’ Lr‘s:/ 8] . ,§' o My commission expires: 7.-83 ,7\5)
. € g e 0\’*%’.‘ REQUEST FOR FULL RECONVEYANCE

To de ured only when obligations have been peid,

. Trustee. ; :
The undersigned is the legal owner and holder of al| indebtedness secured by the roregoing Trust Deed. Al sums securad by said
Trust Deed have been fully paid and satisfied. You are hereby directed, on payment to.vou of any sums owing 10 you under the terms
of said Trust Deed or pursuant to statute, to canel all evidences of indebtedness secured by said Trust Deed (which are delivered 10 you
herewith together with said Trust Deed) and to feconvey, without warranty, to the parties designated by the terms of said Trust Deed
the estate now held by you under the same. L V '

Mail 'réi:onveyancé‘and documents to

Date - e

Beneficiary.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverd to the Trustee
for cancellation before reconveyance will be made. - : .
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o vA"ASSUM;l"'yrl"'ON porLlicY RIDER

NOTICE: THIS LOAN is NOT ASSUMABLE WlTiIiOUT THE APPROVAL
OF THE VETERANS ADMI NISTRATION OR ITS AUTHORIZED AGENT,

THIS ASSUMPLION 1roncy RIDER is wade 1his 6th day of October ., 1989 .
and is incorporated inty and shall be deensed 1o amend and supplement the Mortgage, Decd of Trust, or Ceed 10 Secure
Debt (““Instrument”) of the same date herewithy, given by the undersigned (“*Morigagor") 1o secure the Mortgagor's
Note (*'Note) of the same date to - .

BASIN LAND AND HOME MORTGAGE, INC., an Uregon Corporation

lts successors and assigns
¢ *Mortgagee™) and covering the propery described in the Instrument angtlocnted al:

15932 Pioneer Drive, Keno, Oregon 97627

(Propery Address)

wammnmling anything to the coirtrary set forth in the Instrument, Morigagee and Mortgagor hereby ac
and ngrees to the foliowing: .

GUARANTY: Should the Veres
from the date that this loan w

any other proper acti
TRANSFER OF THE PROPERTY: It all or any part of the Property or any interest in 1t is sold or transferred, this
foan shall be immediately due and payable upon 1 mption'’) of the property securing such loan o any
transferee (""assumery, unless the acceptability of th sler of tals ioan s established by the Veterans
Administration or its authorized agent pursuant | apter 37, Title 38, Unlted States Code,

} of the property shail also be subjact 10 additional covenants and agresments

gres

An authorized transfer {"‘assumption™
a8 get forth below: g

(a) AS_,S_U_ML’_I_[Q&(’_UNI)_!,NQ__I;I;,&: A fee equat 10 onc-half of | ercent (.30%%) of the unpaid principal balance
of this loan ns of the date of transfer of the property shall be nnynb{; at the time of transfer to the mortgagee or
fts authorized agent, as trustee for the Administrator of Veternns Affairs. If the assumier falis to pay this fee at the
time of transfer, (he fee shall constitute an additional debi 1o that alrendy secured by this instrument, shall besr Interest

a! the rate herein provided, and, at the option of the mortgagee of tha Indebtedness hereby secured OF any transferee
thereof, shell be Immediately due and payable. This fee Ig automatlcally waived if ths essumer s exempt under the
provisions of 38 U.S.C. 1829 {b). :

(b} ASSL
of this ioan, a process
of the assumer and subsequently reviting the h
emount of this charge shall noi exceed the maximum
section 1817A of Cheapter 37, Title 38, United Stare

(c) UM[}%Z[QN INDEMNITY LIABILITY: IT this obilgation Is assitmed, then the azgsumer hereby agrees (o
assume all of the obligations of the veteran under the terms of the instruments creal'lng tnd securing the loan, lncluding

the otligaticn of the veteran to indemnify e Veterans Administration to the exteni of any clalm payment arising
feom the guarnmty or insurance of the Indebledness created by this Instrument,

IN WITNESS WHEREOF, Mortgugor(s) has execuied this Assumption Pollcy Ridet.

oy b DNk L

Mortgagar JAMES( D. MARKUM

(Seal)
Mortgagor

(Scal) AN (Seal)
Mortgagor Mortgagor

@928 vy VMPMORIGATE FOMS 5 19131203 0100 + 1000i801.9085

STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Filed for record ai- request of —— Aspen Title Co, the - 6th =
Qct AD, 1989 a —3:49 " oclock P M., and duly recorded in Vol. ;
of Mortgages ~ = - . on Page = 19007 - .
Evelyn Biehn - County Clcr?
$@8.00 By X Priiive Miriraolats




