, as Grantor,

_, as Trustee,

, as Beneficlary,

- County, Oregon, described as:" -

... Grantor.Irrevocably. grants, bargains, sells an
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together with afl and slngular the tenements, hereditaments and appurtenances and all‘other rights thereunto belonging or In anywise now or here-
after, appertalnlrlx_? and the rents, Issues and profits.thereof and all fixtures now or. hereafter attached to or used in'connection with said real estate
e F?R THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor hereln contalned and also securing the paymenf
of the sum of $_6602 3l _ this day actually jdaned by the beneficiary to the grantor for, which sum the grantor has given his note of

even date payable with Interest to the beneficiary In . : 1 staliments Q&QBf_’_each, the first Instaliment

to pecome due and payable on the__10th * day of : b _8.9_._and subsequent Instaliments on the same

da{( }:)f each month thereafter until said note is fuily paid; the fibaﬁ‘hitéllmqnt on sald'note ln the sum of sJ&QB__wlll become due and
p'ayable im-, ﬁ".,;.A 10 .19" 9!! . cdla mate bogre lnt 1Al 2 odld Jo- 51080~
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—amowri—ef-sald-loans-loaxcass.af £5,000 af tharate d 3

i e Tate o= 9SS Llaa. ;s all Installments de. pr! and Int
interest and then' to unpaid principal; prepayment of said note in full or.in part may be'made at any time. .

.-The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of sald note becomes
..~ due_and- payable.- in-the event: the within described-property,-or-any part thereof; or-any Interest thereln Is sold; agreed to be:sold, conveyed,
-- assigned or-alienated-by-the trustor,-al!l -obligations: secured by this-instrument; Irrespective of the maturlty dates expressed thereln, and at the op- -
_tion.of the-holder thereof, upon demand, shall become Immediately due and payable. - S . v B o

n 2
apptled first to

r - ;

- a o3 Th&_aﬂov_e*ée_st’:glbed reat property [:l Isic_—l Is not (state which) curr-ently i.i‘se:d fdr agr!cultural. timber or grazlﬁg purposes.

’To protect the securlty of this trust deed, grantor agrees: : . part:..of the property.” The grantee In any reconveyance may .be de-
. To protect;-preservé and maintain sald praperty in good condl- @ - scribed as_the ‘*person or persons legally entitled thereto,” and the re-
tion and-repalr; _not to ar C any i or Improve- ! citals‘thereln of any matters or tacts shall be conclusive roof of the *
\'ment thereon; not to commit or permit any wasta of said property. o - truthfuincss thereof. ="~ T : RtE
"2. To-complete or ‘restore- promptly and in good and workman- - lo.URan any. defauit by grantor nereunder, benaficlary may at any
liké, manoer any-Guilding “or' improvement which may be constructed, ! time without notice, either in person, by agent or by a court appointed
damiaged or, destrOyed-thereon, and pay when due alf costs fncurred: :  owoa s receiver and without regard to the adequacy of any security for the In-
. there ore, .~ B = L ] H r hereby , enter upon and take possession of said pio-
+ -3, To,compl wll,h%!l laws, crdinances, regulations, ’coveniants, con- . ! perty;or any. part thereof, in its own name sue for or otherwise collect
ditions.and ‘restrictions affécting sald propeérty; if the beneflciary so re- 3 he rents, Issues and proﬂts; including those past due and unpald, and
quasts; to join In Ing such f 1 t to the | apply.;the same, -upon:any :indebtedness sacured hereby, and in such
Uniform™~ Commercizal. Code as the beneficiary may require and to pay | order: as-beneficlary-.may. determine.. After-grantor’s default and re-
for filing-same.|n-the proper publiic office or-offices,~: = -7 i “r H . al,- grantor;.shail.”pay . beneflclary -for. reasonable- attorney's . fees
4. To.provide and conti ] tal ce on"the bujidings ° actual) . pald. by. licensee .to.an.attorney.not a:satarled employee of
now or hereafter. erected on the said premises against loss or damiage by™:~"" 0, : . - - o,
R o f Y BT Y H 5 711, Tne entéring upon and taking possessien of said property, the
fire with > in an not lessthan $—— —__——," | B ‘collection of sitch rents, issues and proflts, or the proceeds of insurance
written in to-the ben! y, with oss payableto . | policies-or compensation or awards for any taking or damage to the
the latter and to grantor as their. interests may.appear; all poflcies of In- : N proparty,. and” the: application: thereof as aforesaid, shall nof cure or
hail be 1ot as soon as‘insured;*if the waive any- default or notice of defauit hereunder or Invalidate any act
1

s! do-the Y
grantar shall fall for any reason to procure any such Insurance and to done pursuant to such notice, .

. .deliver sald policles to t‘e baneficlary at teast fifteen days prior to the R 2-Upon--defauit-by-grantor.in payment of:any Indebtedness se.
exgiration of any policy o now or Placed on sald cured hereby or.in his perfarmance of any agreement hereundear, the
buildings, the_bensficiary . may procure the same at grantor’s expense. beneficlary may declare ali:sums secured hereby Immediately due and
Grantor hereby authorizes and directs banseficiary-to procure, if 'pro-- : pavable.  In such an avent and if the above described reat praperty s
curabis, such credit life or credit Iife and disability Insurance as grant- currently-used for agricultural, timber or grazing purposes, the penefi-
or may have authorized, pay the premiums on all such insurance and . “clary-may. proceed. to.foreciose.this-trust.deed .in equity, as a qyortgage
deduct the amounts so_actually pald from the proceeds of the loan. In the.manner.provided by law for mortgage foreclosures.’ However if
The amount:collected under:any:fire-or-athor-Insurance policy may ba -, : said real ‘property is not so currently used, the beneficlary at his elec-
B e e s oY Batotiiy Hon, ey Toceedfo Toral e G s I sy o8 3 manigay

a B n ; by,
the entire amount so collacted, or any part thereof, may.be released to. ipravided by law or direct the trustee to foreclose this .

i L8 A ~‘advertlsement and sale. . In the latter event the beneficlary or the
rantor... Such application.or.release shatl not cure or-walve any dafadilt’ -
gr Morica of deaﬁlt A i late any act-done pureuant to trustee shalf execute and cause to be recorded his written notice of de.

such notice. Should the grantor fall so-to Insure or to preserve the the- obligations secured hereby, whereupaon the trustee shali fix the time.
collateral for this joan, the beneflclary may pay for the performance . and placge of sale, give fotlee ihereat oa then required by 1aw and pro-
of those duties and add the‘amounts-so paid to the then unpald princl- e ceed to foreclose this trust.deed in the manner. provided.in ORS 86.740

pal gala{lcekto bearl(&uurhst‘at-th'e rates spetclﬂetti'l ab?lve.= "d ' ¥ v all DA77 i to 86,795, R ‘ T .
.. To keep said premises from construction lens and to pay all' .13. Should the beneficlary elect to forecloss by advertisement and
taxes, gssﬁf‘ss'gg:é and .ogm bgrv'argesnm“a:?agf t;ﬁ 'f,"{‘;‘,’( or :sssszssssﬁetr‘\g;- ' sate then-after. default at'any time prior to five days before the date set
2 n9 property before any p. < ot i by the trustee for the trustee’s sale, the grantor or other person so priv-
?:cdelgtts?zrhecga{:agreiobggg;nffc-’g;t due or delinguent and promptly dellver ilaged by ORS 86.750hmay pay to the beneficiary or his successors in
-5: 50, appear In_and dafend any action or, proceeding purporting 7 ’ Jusey tr,ewadIvel,ythé,gbflggtrlina.gégggetdg}sge%ge e e Bt
toaffect the security righ powers of beneficlary or trustee. : “tion of the principal as would not then be due had no default occurred,
A : and thereby cure the defauit, In which event ali foreciosure proceadings

shall.be dismissed by the trustee,
1t Is mutually agreed that o . - i w18, othon{vlge{ trtlg metslha" ’pe 7lleld on the f"“ and at“theh;lme and
: T F nated In the notice of sale. The trustee may seli sald proper-.
7. In:the evenlt that'an lponl%n.ofiall of s:‘sllclI .nr?p:rlte(hshall“ e . ‘tyeither-in-one- parcel or In separate:parcels and shall'sell the parcel or
taken: under. the vight of .eminent . domaln,:beneficiary: sl fat" ave. l" _parcels:at auction:to the highest bidder for cash, payabla-at the time of
rlghtBlf; it ;50 elects,-torequira-that.all. or;an?h portion. of .the-manies sale. ;Trustee shall deliver to the purchaser its deed In farm as required
payable”as compensation=for- such taking, which are In” excess of the : " by ‘law. conveying the praperty so sold, but without any covenant of
amount required -to pay all reasonable costs, expenses and attorney’s - : warranty, express or impiied.” The recifals In the deed of any matters
L”:‘pa'}écfési'e'ﬁéf?é'a‘if;'m'é'ca"p'.';?ﬁaméf';?'btgén'{n?f,{'.,?;’,?ﬁﬁ%ﬂl’s‘%ifcﬁ’;ﬁg : ‘of fact shall:be conclusive proof of.tha'truthfuiness thereof, Any per-
hereby; and grantor agrees, at his Own expense, to take such actions = - ey gﬁft‘:‘r‘\g'sggatutlﬂet;:lsel“' but including the grantor and beneficiary,
and execute such Instruments as shall ‘be necessary In obtaining such 15, When - trastee. sells pursuant to the powers provided hersin
comapen?attrl&n DF%WD“V upon beneficiary’s request, : N 3 ~_trustae shall apply the proceeds of sale to payment of {1) ths oblisation
. If.this Deed-of Trust.is subject and subordinats to.another; Dead ST I { secured by the trust deed, (2) ta all persons having recorded liens sub-
f' 3"5533 I:;\htuye'by 5"‘;;“%:}‘ agreed.that should any defauit be made sequent to the Interist cf the trustee in ths trust deed as thelr interests
n.the" m ‘of any . Ins y { or.at, : QR S Lot may. appear inithe ‘order of their priority and (3) the surplus; if any, to
Briar Des: (of Trust, the holder of this Deed of Trust may pay such in ; : the grantor orto his successor In ltgtemstyemme(d)to Such surpius

of principal. or'such Interest and the amount 50 pa d with legal . -1 16..FOr any. reason by taw may from time to
|nterest‘thereon:-froénbth:htllmg o& st#c_pvoatymedn:t»‘may ibe 'adda? .tO‘tt:J T i app M 2 A o any trust:u na‘:nad Rerein of
.by this Deed of. Trust and the accompanyling no A -

this. Deed of Trust, andit Is: furthe: to nhereunder. : Upon:such appcint.

- fault-and-his-election .to-selt  the said described real property to satisfy

or
any “trustes,
ment, and. without conveyance to the successor trustes, the fatter shall
:bevested with all title, powers and: duties conferred upon any trustee
hareln' named .or appointed hereunder, Each such appolntment and
. 7. substitution shall be made by written Instvumantdal):ecu‘ud b)'! bcnefdl-
: nd its place of record,
owner or halder of this Dead of Trust e basid i e .+c::WRICH, d he ng officers of the
9. ‘At ‘any time and from time T fn written t-of shali be
of this deed and the note for endorsement proot of proper of the trustee.
(in case of full , for lon), t affecting the . .17, Trustee "accepts this trust when this deed, duly executed and
flabiiity of any person for the payment of the indebtedness, trustee . 77" acknowledged is made a public record as provided by law. Trustee is
may (‘a) consent to. the making of any map or plat of 'sald properxy: 3 ©'not- obligated  to notify any -party hereto of pending sale under any
b) join In granting any easernent.or creating any restriction thereon; other deed. of.trust or of any. action or proceeding in which grantor,
Ec) join In any subordination or other agreement affectln? this deed or .beneficiary or trustee shall be a party unless such action or proceeding
the lien or charge thereof; (d) reconvey, without warranty, all or.any B is brought by trustee. N

NOTE: The Trust Deed Act provides that the trustae hereunder must be elther an attorney, who Is an active member of the Oregon State Bar, a
bank, trust company-or savings and:loan assoclation authorized to do:buslness under: tha laws: of Oregon or the United States, a titie Insurance com-
?any authorized to. insure title to real property 'of this state, its subsidiaries, affillates, agents or.branches, or the United States or any agsncy
hereof. The licensee is always the beneflelary. This form not suitable for. loans tess than $2,000..- .~ "/ : . :
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érso,ns whomsoe:

antor warrants that the proceeds of t oan‘re esented by the above described note and this trust e .
* rlmarﬂy for:grantor’s'personal, famil ousehol r agricultural purposes-{see;Important Notice.belo
F n, ganlzat 1 1 on) are for business or commercial purposes tner §han gricultural pu Post

the b binds all ‘parties hereto, thei rators, 8xecutors, SuUccessors
he term: beneflclary shall"mea the older and owner, lncludlnF pledg of the noie secured hereby, whether or not -named as a

y eln.In_construing thl deed and;whenever.the context so requires; 15C! der Include: e feminine and the neute and
the s}ngular number includes the, y

‘who, being duly.sw
Id say that-the-forme

o : ,a

-~ corporation nd ‘thatthe seal affixed to the foregomg instrument Is the g
-corporate se sald corporation and. that sald nstrument was signed

and sealed.in: behalf of.sald:corporation by authority or lts board o dlr- B

ectors;. and-each of them acknowledged sald i strum nt

tary actyand desd, :

(OFFICIAL
EAL) -

Netary Public for Oregon:
My.comm

i

K.C.T.C:

County.of __
recelved for record
recorded jn:book

‘Return:

The undersigned is the legal owner and holder of all Indebtedness secured by the \‘oregolng trust deed. All sums secured by said trust dead

§ . - : EOR 191 XN
Do not ‘?ose ges?roy this Trust Deed OR THE' NOTE whlch it secures. -
" ance will be mad 0¥ -




