BEND TITLE COMBANY =

as Grantor,
ORMAN: HOR

H

.

HORFMAN, and VAVIS T, HOFENAN, Eusband and

wife

as Beneficiary,

tevocably grants; 'jb‘éziéqizls,‘ sells:.

‘b:TAX:ACCT; #2309§24A0;51606{

t6§éﬂvx‘e}';‘with all and 'singular the te; ts, heredit 5 ‘and appu,' :

‘es ‘dhd all. ofh

now or-hereafter appertaining,
tion with said real estate. ; PR .
E FOR ‘THE PURPOSE '-OF"SECURIIYGfPERFORMANCEv

and therer’its,’

sum-of:i

dssues and ‘profits thereof and g

‘of ‘each agreemiont of

Qi" rights ‘thereunto belonging or in anywise

w or. herealter attached to or used in connec.

Il fixtures now
grantor herein contained an payment of the

.X($9,900.00 ¥

NINE=THOUSAND.:NINE. :HUNDRED =AND.:00/100:

noteo even ‘date*herswith,

;

BT 0 3

¥

-payable_ to .beqeﬁctary' oriorder-andimade; by :

Dollar.

g ‘with”in‘téféstfrthér"ebh"éctording to the terms of‘a promissory
grantor;’ the final:payment of principal and “intersst: hereof, if
Fe = Ciele el L 2 . N

not soonér’ paid, o' be ‘due and’ payabls :October
The date of maturity of the debt secured by this-instrument is the
becomes: due and payable.

c In the event the within described .property,
sold, conveyed, assigned»‘o c 3

without
then, at the beneiiciary's
herein, shall become imme.

#

diately due and payabl

of this trust deed, grantor agrees:
maintain’ said ‘property in good condition -
h any. building or - i rovement thereon;

To protect the security
1. To protect, preserve and
and repair; not to rem

dran;

good Jarid “ workmanlike. .. 8ran,

manner any buildin, be “constructed, damaged  or~
destroyed thereon, and pay when-due all costs incurred therefor, c
. * 3. To comply:with all laws, ordi; es, - regulati
. tions and restrictions aflecting said property; it the.
v join in executing-siich fi ing\statements 2
- cial -Code ‘as the -beneliciary’ . may require and {0
proper° public office™or Otlices, ‘as well as the cost
by filing olticers or: searching agencies as may b
beneliciary, . L C : "
E Tov‘pr'ov(idg:qn_— continuously * maintain suranc
érealter erécled on theLsaid premises against loss
b hasard. 1 :

lficjary. may - fri time tim ¥

IRCHFABTS g Pylime reauiresin
0 .the b iary, with loss.payable to , the latter; all
hall’ be delivered to the beneficiary as soon as_insured;
{ail .or any; reason to'procure any such insurance and - to

S, ; condi-
‘beneliciary so ‘requests, to
to_the Uniform Commer-
y “for. filing same in. the .
. of all lien searches. made
~deemed desirable by:;ghe

time

i e on the ’buildinés
or ‘damage by lire

e require,:in -

“and, such : as
i an amount not less’ han §..

prop.

, o
Such application or release shall

ay ' be released ‘to
ault hereunder or invalidate any

ranfor,
not’cure-or waive any ‘default or notice of  def:
act done pursuant to such notice.

To keep said premises iree from co
taxes, assessments and. other charges that ma
against - said  property.: be;
charges :become past due
to beneficiary; should

ments, insurarice” pre,

nstruction .liens and to pay all
y be levied or assessed upon or
fore' ‘any. part of “such: taxes, ‘assessments and - other '
or ‘delinquent.and. promptly deliver 'receipts :therefor;
,the, grantor, fail fo mhlge:paymént:oL y, taxes, assess- ..
iums,” liéns “or ofher charges_payable by __grantor, either
by direct“payment" by : providing i beneliciary ‘with tinds with“which to’
make: such.:payment, beneliciary ' may,. at . its option;smake-spayment ‘thereof,:"
and .the amount. so. paid, with interest .at, the, rate, set dorth.in, the:note:secured :
hereby, together with: the obligations described in ‘paragraphs 6 and 7 of this
trust deed, shall be added to and become a i
trust deed, without waiver of any rights arising Ifrom breach of any ' of the
covenants .hereof and .for.such payments, with interest. as_ aloresaid, .the prop-
erty hereinbelore. ‘described, as -well *as - the ! @rantor, shall ‘ be b C i
same _extent that they are bound for f

sale,

not -

or any . part thereof, or.any interest there,
ving obtained the wriften co:

subordination
~- -~ thereof; ~

legally “entitle,

bevgunclusive proof of t.
": Services mentioned. in thi:

ney's  fees upon
ht_:('ary may dete

-« collecti

waive any.default or not
pursuant to such notice.

hereby
quity as a mortg

advertisement_and sal

in the 1manner;provided. in:ORS,

sums secured by. the frust deed,. the default
Eentire.anwunhduejat,;the:ﬁn-)e of :the cure oth

,Abei'qglquvnd may be cured by

19390

date, stated -above; on-wh tallment. of said note
in is sold, agreed to be
nsent or approval of the beneficiary,.

rggggc_ti_ye of the maturity dates expressed therein, or

ich the tinal ine

eating any restriction thereon;
mient affecting this deed or th
~without warranty, ail or -any- part of
ay be described as the '
and the recitals therein of any ma
he truthfulness thereof.
s paragraph shall be not 1
* 10.- Upon”_any default by

without notice,” either in

ting: any easement’ or ‘cr
or - ‘other: agree:
(d)-reconvey;
tee in any reconveyance m
d’ thereto,”

(c) join-in any
e . lien or charge
the-property.- The
person or persons
tters or facts shall
Trustee's lees for any of the
ess than §5.

- pointed by ‘a court, and ‘witho

any’ indebt
rmine, :
11. The entering ‘upon -and : takin,

N & . possession of said property, the
sues and . prolits,

15! ,' or the proceeds of lire and other
ensation or awards for any - taking or damage of the
ion or release thereof as aforesaid, shall not cure or
ice of default hercunder ;or invalidate any act done

on ;of. such, rents,
erty, and the applicat

12:5Upon’ def.

ault by granto,
or in his peri of an;

age or direct the frustee to e

e,”or may direct the trustee to pursue any other right or
either at law or in equity, which the bereficiary may have. In the event
foreclose by advertisement qnd sale, the l?enzhc:ary or

y law and proceed

86.735 to 86.795. .
ee‘has commenced forclosure by advertisement and
S5 days before the'date the trustee conducts the

1person so privileged by ORS 86.753, may cure
If the def. H of a lailure to pay, when due,
may be cured by paying the
er. than such. portion as would
other default that is capable of
performance required under the

13.*Alter the trust

"and &t any’ timé, prior to;

then'be due had no default occurred. Any

tendering the

described, and: all such payments shall be Iy-dife ‘and’ payab
out notice, .and the,nonpayment thereof shall, at.the option.of- the. bene,
render. all sums secured by this_trust deed im
constitute a breach of this frust deed. C -

6..To pay -all costs; iees and -expenses of - this t
of title search as well as the other costs and ex,
in connection with or in enforcing this obligatio
tees actually incurred. . . .-

© -appear. in

ticiary, < ;-5
mediately due and payable and | . .

and

penses of the trustee incurred

d tee’s and atforney’s plac
: i bt
oce 8

proceedin,
trustee;” and

auct,;

lixed by the trial court and in the event
decree of the frial court, drantor further
pellate court shall adjudge r bl
ney's fees on such appeal. -
It is mutually agreed that: .

. 8. In'the event that any portion or all of said property shall be taken
under the right of emi d in or d, i benaficiary shall have the
- right, if it so elects, to require that all or any portion of the monies payable
as compensation for ‘such taking, which are in excess.of the amount required
to pay all reasonable costs, expenses' and ‘attorney's fees necessarily - paid. or.
incurred by grantor” in such proceedings, shall be paid- to beneliciary - and
applied by it first upon any r le costs and ‘exp ¢9 and attarney’s lees,
both in the trial and 11, courts, ily paid “or.incurred by : bene-
ficiary . in such proceedings,  and the balance applied upon” the “indebted;

o pay such sum.as the ap-

agrees t
e b ¥'s or- irustee’s . aftor-

as th

surp,

sors
und
trus:

vust including’ the cost 1 “[oBsther with,¢
postponed  ds- provided-by -law.:
>.in_one.:parcel. or in s

- :shall deliver 'to*the

the grantor and beneticiary,

. shall-apply -th
- cluding the" compensation

surpl

upon any trustee herein.named or appo
HedPdots

" or”'trust: deed. In. any case,

défaults,' the ' person -'effecti

. eXpenses: a z 1 ; .a
rustee’s .and attorney’s lees not exceeding the amounts provided
Otherwise, the sale shall be he;

: Id on the date and ‘at the time and
e designated in the notice of sal

e or ‘the time to which said sale may
:The trustes may sell said property either
eparate parcels. and shall sell the parcel or parcels at
s8¢ biddsr for. cash, payable at the time of sale. Trustee
purchaser its'deed in form as required by law conveying
so sold, but without any. covenant or warranty, express or im-
itals in the deed of any matlers of lact shall be conclusive proof
ulness. thereol. "Any person, excluding the trustee, but including
may. purchase at the sale.

‘hen “trustee sells pursuant to the powers provided herein, frustee

ion fo . the higk

erty
e proceeds. of sale

lus,” i any,
us, . K .

16, Beneliciary may from time to time appoint-a successor
fo any trustee named herein or to any rustee_ a
er. -Upon “such . appointment, and without yance  ro - the
tee,lﬁ: latter ‘shall be. vested with all title, powers and duties conlerred
inted. hereunder. Each sich appointment

or succes-
i here~

amn
. secured hereby; . and - gr=antor ‘agrees, ‘at 'its ‘own .expense,’ to; take ;such -actions’;
and “execute such instruments.as shall be necessary ‘in obtaining such - com-"
: pensation, promptly upon beneficiary’s request. .
- At any time and from time to time upon written request of bene-
ficiary, payment of -its fees and presentation: of " this' deed and the ‘note for
endorsemnent (in case of tull reconveyances, for cancellation), witho:
the liability ol any  person tor ‘the: papes " of ithe’ indebtedness
t:to the makii

Siitrus

¢ paymies
ing of any map or plat of
533l LR

viwhich;’, when.r
which the prop
of .the successor frustee.

acknowled,
-, -obligated -fo notify’ any

shall.be made by written instrument executed by beneficiary, -
ecorded: inthe :mortgage records of the county or counties in
erty is situated; shall be conclusive proot of proper appointment
hen this deed, duly executed and

as - provided by law. Trustee is not
party hereto of. pending sale under any other deed of
r: proceeding in . which grantor, beneficiary or trustee

h action or broceeding is brought by trustee.

17.. Trustee - accepts this trust w.

s -made -a“ public record

¢ or -of any ‘actio
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NOTE: Th}ngusr’;{DeediA:t provides {thatthe . trustee theret id m‘usv'f‘- R ’j' ]
or savingsand - loen associotion  authorized fo do business® under the: laws" of

property of this state,. i)s-subsidicries,.ofﬁliu!es,'agen's or p;qn§hgs, the Unites

anc N Yy
Oregon.or
d’ States ‘or o

the” United -Stofes,

Oregons State  Bar; a;bank, :
nce. company . authorized. fo insyi
N escrow ogent .licensed under ORS &96, 5

swhol is “dn: active’ ime erof:
atitle “insura
Ny agency 1herq9f, or, al

1
03 10°698.553,"




wr:n‘

,The grantor Warrants that the proceeds of
-Ca)* primarily for; grantor s personal Iamx
3 omea

‘the loan represented by, by above described note nd thts trust deed are:
ly or. household purposes ¢ see Importan Notice below) .

is.z

'Thuz deed apphes to,
personal representatlves suc
secured Izereby, whether or nof name

e
nd assigns., lee term beneficiary shal

d as.a’beneti tclary herem. In cons!rumg this deed a
'

prrposes:

Ixereto, their, heirs,. legatees, dewsees, admmtstrators, executors,

1. meanthe; holder and. owner, including pledgee, of the contract
“wh
sand

?‘ * IMPOR ANT NDTICE Delele by,
;- not appli f-

e and. the ts

ver the context so reqmres, the mascu]me

" ben hclury MUS
_ . disclosutes;. for this | purpos 3
.+ J¥ compliance with:th

X torpomﬁon
form of uzlmnwhdgamam appa!l

dil
ct- and., Rng ation; b
se Slevans-Noss Form:No 'l3'l
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¢heremth fogethe 2

The understgned is tha Iegal owner and hold,

itrust-deed have-been: fully ‘paid-and aat:shed You hareby are dtrectad Ol
“said trust deed .or pursuant to sx‘atute to cancel all evider

of all.' debted,

r by the, loregomg tmst deed All sums secured by sa:d
n- payman ‘to you‘ot any. sums owing to you under the, terms of
ed'by ‘said “triist. deed (which" are ‘délivered {o yau
o’ th’ parties destgnated b.vv-the terms of said trust deed the

'ol"

<o will be mode.

TRUST DEED

(rom No..g81] -

Grantor:.

LaP:.m.{,{ 5013» %‘,9773 ).

CE -

Klamath... ss.
cerm‘y that the within mstrument :

..oras ree/f:le/msttu-
r f/ nucrolem/receptxon No.....6156 ;

00"




