Shamrock..Development Company.--an.-

~interest.as tenants in-common-as-grantorss

d.wife axito.an. undivided erest:
band..and.wifs an.undivided.1/2..

......... g

as Benéficiaty, ‘

Granitor irrevocably. grants,
:Klamath &

Of'TRACT 1083, CEDAR
n the office o

County, Oregon, described, as:

“the County Clerk. of K

- . WITNESSETH: o
bargains, sells'and conveys to trustee ifi “frust,

2 - SRR

) ::th'e-;official?;plét: .
amath County; Oregon.

TRAILS, according: t&

together: with all and singular the # s, heredit.
now or hereafter appertaining, and the rents, issues and profits
tion with said. real estate. :

FOR THE PURPOSE OF.SECURING PERFORMANCE of each .agreoment

and appurtenances and all other rights thereunto belonging or in anywise
thereof and all fixtures now or

hereafter attached to or used in connec-

of grantor herein contained and payxjnent of the

Fhhkdhddhhkdhhhkhhrddhddhhrdhhkdrrhkdr

sum of ng"gpy Thousandv Fi 1l

Five hundred and:no/lOOje" Fhkkkkkhok

i D&Ilars,‘f{ivitb interest thereon according to the terms of & promissory

;})tetic'zvi .even ,dg‘ia, hereﬁq‘th, payable’to. b

not sooner paid,fo. be due-and’ payable as.per:te

The date of maturity of the debtfsecurea“b; this }héirun;ént is the 'd;i e, state_ci above,
the within described .property, or. any part thereof,

“trst:
instri iment, irrespective of

es due and payable. In the event

, conveyed, assigned or alienated by “the grantor without
then, at the beneficiary's option; all obligations secured by thi
herein, shall become immediately due and payable, > - S

To protect the securit
1. To

and repair; no

not to-commit or permit any was|
2. To complete or restore

promptly “and -in goa;i‘ }n‘nd ’ l;.o;k&aﬁlik;: E

manner any building or improvement which . may be constructed, damaged. or:"

destroyed: thereon, and pay when due all costs incurred therefor. -

© 3. To comply with all laws, ordinances, “regulations, covenants, condi-
tions and restrictions atfecting said property; if the beneficiary 'so requests, to -
join in ing such fi ing sta pursuant to the Uniform Commer-
cial Code as- the benelficiary may require and to pay for filing same in the
proper public’ oflice or offices, as well as the cost of all ‘lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneliciary. | o . :

4. To provide and continuously maintain insurance on the ‘buildings
now or herealter erected on the .said premises against loss or damage by fire
and such other hazards as’ the beneficiar .may lrom time to time require, in
an amount not less than §.x7, cant.-.- agldl - ey Written-in
companies acceptable to the bene Wi the latter; .
policies of insurance :shall be’deliv 3 - soon -as insured;
if ‘the grantor_shall fail .or any reason fo procure any- such insurance and to -
deliver: said ‘policies to the beneliciery at' least liftéen days prior to the expira<’s
tion of any policy ol insurance now or hereatter placed “on: said buildings,
the beneliciary may procure the same at grantor's expense. The amount,
collected' under any fire' or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as_beneliciary
may determine, or. at option of beneficiary the: entire amount so collected, ‘or
any - part thereof, may:be released.to grantor. Such application or release shall
not. cure or waive any default or.notice of default hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises iree from construction liens -and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said- property. before -any. part -of: such’.taxes, -assessments and other
charges. become past 'due or delinquent,gmd,promptly\deliver‘receiptq therefor
to beneficiary; should the grantor -fail fo' make payment of any taxes, assoss-’
iments, insurance: premiums,” liens: or other-charges"payable by drantor,either
by direct  payment .or: by providing. beneticiary; with funds ; with:.which’ to -
make .such_payment,” beneficiary may, at. its option, make payment sthereol,
and the amiount so_paid, with interest at the rate sét forth in’ the note secured -
hereby, todether 'with. the obligations: describéd in'iparagraphs ‘6 ‘and ‘7 of this:
trust-deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of. the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore "described,” as well. as the. grantor,”
same_ extent that they are bound for the payment of the obligation herein
described, and all such payments shall, be x'mmedintely;due_and-paya_ble, with-,
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums ‘secured by this:frust deed =di.
constitute a breach of -this trust-deed.". i

6. To pay.all costs,
of title search as well as the other costs and expenses ‘of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . . : e e

7. - To appear in‘and defend any ' action* proceeding purporting io
atlect the secarity rights or- powers of beneticiary or: trustee; and in ‘any’. suit;
action or, proceeding.in which the beneficiary: or ‘trustee: may appear, including
any su:'t‘Far the foreclosure of this deed, to pay all costs sand expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or.trustee’s attor-
ney’s fees on such. appeal.

It is mutually agreed that: . .

8. In the event that any portion or all of said property shall be taken
under the right of i d in or { i beneficiary shall have the
right, if it so_elects, to require that all or any partion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings,’ shall be paid. to beneliciary and
applied by it tirst upon any r ble costs an and attorney’s fees,
both in the trial and ily paid or incurred by bene-
ticiary in such. pr di lted upon the: indebtedness
secured hereby; and.grantor agrees, at its.own expense, to .take such actions.
and* execufe such instruments ss shall’ be ‘necessary'inobtaining such’ com-
pensation, promptly upon beneficiary’s request. . B

. At any time and from time to time upon written. request of bene-
ticiary, payment of its fees and presentation of this deed.and the note for
endorsement (in case of full reconveyances, for lati , .with {iecti;
the liability of ‘any person for the payment of the indebtedness,
(a) consent to the making of any map or plat of said propert;

trustee mg;
(b) join in
. i

eficiary orlo{';‘iet_';anq} made -by ; grantor,

..services

“her

shall' be:‘bound ' to': the .

‘obligation: or: trust deed. In any case, in addition fo
defaril :

mmediately’. due and’ payable’and "

fees and expensés, ol this -trust iﬁclt;ding‘ the cost “iih

-, be_postponed: as provided by . law..

;. s:shall ‘deliverto; the-

the- tinal’

Ppayment. of principal and interest hereol, if
19 | :

on which the tinal installment of said note
or-any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,
the maturity dates expressed therein, or

& any. easement or crealing any restriction thereon; (¢) join in any
subordination or other agreement atlecting this deed or the fien or charge
thereof;, __(d), reconvey, without warranty, all or any part of the property, The
grantee .in any reconveyance may be described as the ‘‘person or persons
legally: entitled thereto,” and the recitals therein of any matters or facts shall
be conclusxve' proot of the truthtulness thereof. Trustee's tees for any of the

mentioned in this paragraph shall be not less than $5. -
; ©-i:10.-Upon’dny default by grantor hereunder, beneticiary may at any
tm]e without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without quacy ol any security for
cured, upon and take possession of sa

erty or..any part f!:ereol,~ I its own name sue or otherwise collect the rents,
issues and- prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and Hecti includi ble attor-
ney's fees upon-any indebfedness secured hereby, and in such order as bene-
ticiary may detsrmine. e

_11..The entering upon and taking ‘possession of said property, the
collection of such (ents,,i:sues‘and prolits, or the proceeds of fire and other

- pol, ‘or comipen or awards for any taking or damage of the

.property,” and: the. application or. release thereot as aforesaid, shall not cure or
waive any- delault-or notice ‘of ‘delault ‘hereunder or invalidate any act done
pursuant to such notice,

- 12, Upon: default by : grantor. in payment of any: indebtedness secured
by .or .in “his performance of any agreement hereunder,” time being of the
‘éssence’ with respect’to such’ payment and/or periormance, the beneficiary may
declare ‘all _sums_secured hereby “immediately "due and payable. In such an
event ‘the beneficiary' at -his: election may proceed to foreclose this trust deed
in equity as a_mortgage or direct the trustee fo foreclose this trust deed by
advertisement . and ‘sale;: or-may ‘direct the trustee to pursue any other right or
remedy,; either-at law or in equity, which the beneficiary may have. In the event
-the beneficiary elects to foreclose- by advertisement and sale, the beneficiary or
the trustee shall execute_and cause.to be recorded his written notice of default
and 'his’ electiont’ to: sell -the ‘said described real property to satisty the obligation
secured- hereby whereupon the trustee shall fix the time and place of sale, give
notice :théreof as’ then required by :law and proceed to foreclose this trust deed
in_the manner provided in ORS 86.735 to 86.795. .

13: Alter the trustee fas commenced foreclosure by advertisement and
sale, ‘and at.any time_prior.to 5 days before the date the trustee conducts the
- sale,: the' grantor “or_any. other person so privileged by ORS 86.753, may cure
the delault or defaults. It ithe default consists of a failure to pay, when due,
sums secured:.by the trust deed, the delault may be cured by paying the
entire ‘amount; due at the time of the cure other than such portion as would
not 'then be dué had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required! under the
2 curing the default or
. .: the .person the cure. shall pay to the beneliciary all costs
“and expenses actually incurred in enforcing the oblfgahon of the trust deed
together with trustee’s and attorney’s fees not exceeding the amourtts provided

4.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
A The trustee may sell said property either-
-parcel “or 'in’ separate parcels and shall sell the parcel or parcels at
“to'‘the’ highest’ bidder ‘ for ‘cash, payable at the time of sale. Trustee
urchaser its deed 'in form as required by law conveying
the property so sold, but without any covenant or warraniy, express or im-
plied. The recitals in- the. deed of any matters of lact shall be conclusive proof
of. the truthiulness ‘thereof. Any person, excluding the trustee, but including
the.grantor and beneficiary, may purchase at the sale.

k - 15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘appis- the ‘proceeds of sale to payment of (1) the expenses of sals, in-
cluding. the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as’ their interests may appear in the order of their priority and (4) the
surleus, it any, to the grantor or to his successor in interest entitled to such
surplus,

ln; ong
auction

16. Beneliciary may from time to time appoint a successor or succes-
sors fo. any trustee named herein or to any trustee appointed here-
under. "Upon such appointment, and without conveyance to the successor
trustee,  the latter shall be vested with ali title,

-which, when, recorded in.
“"which the property. is ‘situa
of the successor frustee, -

17, Trustee accepts’-this trust when this deed, duly executed and
acknowledged ' is ‘made a public record as provided by law. Trustee is not
obligated to notity ‘any party hereto of pending sale under any other deed of
trust: or of any action or proceeding in which grantor, beneficiary or trustee
shall be-a: party unless such action or proceeding is brought by trustee.

NOTE: The Trus.'"Deved Act proyidgsr.th;:f, 'hé, }rusteg; hégeynéer réusfgbeﬁjei!herl
or savings--and loan “association’ authorized " fo do” business under” the ‘laws of

property of this state, its subsidiaries, affiliotes, agents or branches, the United

an. attorn
‘Oregon
States or-any agency thereof,

ry 0. i3 an ,ach

'y,-w’_}\ X ctive, . member, o} the. dregun State Bar, a.bonk, Jrust company
“or “the’ Unifed ' States,*

a_title indurance ‘compuny outhorized to insure title 10 real
©r on escrow agent licensed under ORS 696,505 to 696.585.




w«T‘be grantor warrants that the-
“(a)* primarily for grantor's personal, family or household

. _( b) for an organization, or ( even it grantor is a natural person) are, f

This deed epphes to, inures.fo. the benef:t ol and binds all. partles hereto,

personal repr tives, succ

IN WI TNESS WHEREOF saxd grantor has hereunto set Ius

* IMPORTANT NOTICE Delele, by lmmg out; whlchever warran!y (u) or (b) is
not_applicable;. if warranty [a) is applicable and the beneficiary is a creditor
as such .word: is defined in. the Truth-in-Lending . Acr and Resulahon Z 1he
beneficiary MUST comply with-the “Act ‘and- Regul ‘b

proceeds ‘of the loan represented by th ab ve. descnbed note and ﬂus trust deed are:
purposes’ (see Important Notice below),
busmess or commerctal purposes.

the:r Izelrs, Iegatees, devisees, admxmstrators executors,

s and assigns. The term beneliciary “shall ‘mean‘theé holder and ‘owner,’ mcludmg pledgee, of the contract
secured hereby, Whether or not named as a beneéficiary herein. In’ ‘construing. this deed and whenever the confext so requires, the masculme
the ine and the neutar, and the singular number mcludes the plural

@ the day and yeat first above Wrxtten

1 B

disclosures; for this purpose use Stevens-Ness Form’ No, 1319, of equivulan!
3 con pllance wnh the Acf is: nol requrred dlsregard !hxs nohce

ty.

(lf the slgmr of lhe obavn is.a (erporollon, -
ute lhn form of nckﬂawlodgemenl oppoﬂh ) : it

STATE oF OREGON,

August 29 1989

before me-

" the undersigned,-a Notary Pubhc in and for sald County and
. ~Bj .

) State personally appeare
persornally:| known to me to be the -

/7
Rosete i

“Witness: ';BrlanAfB?od

_:person whose name is subecribed to he. wlthin ‘instrument as
a witness:thereto; (or proved to’ be: such: person by: the oath™™
.+ of a credible witness who is personany known ‘o me),; ‘who "
: bemg by me duly sworn, deposes. and says: Tha;h§ :

15820 Ventura BIVd., T érz%exsi%je,s,éz';.“ -

was present and saw John Patton. i
Zenalda Patton, 'Eﬁio te, Concepcmn Rosete -~

personally known toBL] h e ’so”dnscnbed’

OFF!CIAL SEAL
RI L ALL
NOTARY PUBLIC -~ CAiﬁORNIA
LOS ANGELES COUNTY i
My. comm; expires JUN 28, 1991 b

Vo

“-.De not noi. or doxlrey this Trust Deed or THE ﬁ'OTE which it secures. Both must ln{-ljvcn{!ﬂbo trustee for ¢a

‘.- Beneficiary. -

‘Before

y 'wili be made.

TRUST DEED

‘L..(FORM No/ Gll) RS
STEVENS-NESS LAW, PUB.CO.. rorn'umo ‘ORE.

Rosete;, &,_‘Concepc10n Ros.
941 Topsall Ct.; Oxnard,..Ca..93035
! . Grantor
Shamrock Development Company
2250 RanchyxRoad::
Ash,'land, OR 97520

" Beneliciary..

- -AFTER: §ECORDING RETURN I0
‘Mountam itle, Company
222 South SlX h :

Klamath Fa1is, or 97601 i

STATE OF OREGON,
L5 Cozmty of ..l
I certify that the within instrument
was received for record on  the. 9th_day.’
-+, of . : Oct. k 19...82.,
Ggfl 3. o'clock .
in book/teel/volume No. 189 on
19049 or as fee/file/instru-
- ment/mzcroftlm/receptzon No.. 6171,
qitgageé of szid County.
ss my hand and seaI of
County jexffxxec:f ( :

Eve‘lvn Ri phn ' (‘mmrv (‘lprk’
TTUNANME. TITLE

*BWMC&..WM@&?A@GPU

i




