‘it THIS TRUST: DEED, made thi
Thomas' R..: Connell & ‘Joan A"

.Mountain‘Ti

: ... as Trustee; and

"as Beneficiary, L
o . wirnEsseTH:
sells and. conveys to-trustee in ‘trus

rgy'anb}y grants, bargains,
ieeieeniinad regon, described as

-Count

of BELLA VISTA TRACT 1235, according to the official plat’thereof & -

the office of ;the County Clerk of- lamath County;.: Orégon.

Tot~67in- BIGEK:
on fil -

4 4

we.t_bq:with all and singular the t
ow or hereafter appertaining, and the rents,
-dn with said real estate. .
2= . FOR.THE PURPOSE. OF SECURING PERFORMANCE of .each agreement of grantor herein contained and payment of. the
Gy ot . SEVENTEEN THOUSAND. SIX. HUNDRED. AND..NO/LOO% %% kkkokodok ook b kok ook fkok X

KEAKKXhkkhkkkkkkkhkkhkikkk

‘herndff .and appurt 'a_nd all other rights thereunto belonging or in vanywise
issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

i oot N L R BESAChR Rl ?‘?‘x"f"\'“ o L. iDollars, with- interest thereon according to- the terms of a promissory
-R¥dte of even date herewith, payable to beneficiary or.order:and made: by grantor; the, final payment of principal and -interest hereof, if
: as:. periterms.of.note.. :
K The date of maturity of the debt secured by ‘this instrument.is the date, stated above,
r@ecpmes due and payable. In the event the within described ‘property,

sold, .conveyed, ‘assigned or alienated by the grantor withou

not sooner paid; to-be.due and: payable. s ; . ) s Sy s
K on which the final installment of said note
r or any part thereof, or any interest therein is sold, agreed to be

¢ having obtained the writfen consent or approval of the beneficiary,
Crthen, at-the beneliciary’s option, all obligations secured by this instrument, irrespective. of the maturity dates expressed therein, or
o herein, shall become immediately due and payable; &+ 7% o 5o ey Tont Aty s sy

To protect the security of this trust deed, grantor. agrees: -= % 5 _

. To protect, preserve and muaintain said property in good condition Ar. g “any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement: thereon; subordination or. other rdreement alfecting this deed or the lien or charge
not.to comunit.or.permit.any waste ol .said property... ... . ...thereol; (d) reconvey, without warranty, all or any part of the property. The

To complete . or. restore promptly and- in #rantee in - any .reconveyance may be described as the '‘person c¢r persons
buildi; i :degally ‘entitied. thereto,” and the recitals therein of any matters or facts shall
be conclusive: proof of the truthfulness thereof. Trustee's fees for any of the
s es mentioned in this paragraph shall be not less than §5.
: 10.-Upon “any delault by grantor hereunder, beneficiary may at any
time “without notice, either in person, by agent or by a receiver to be ap-
pointed. by a.court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the. rents,
issues.and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and -in such order as bene-
ficiary may determine.

2. 11, The entering upon and taking possession of said property, the
.collection ol such rents, issues and profits, or the proceeds of fire and other
. insurance ‘policies or compensation or awards for any taking or damage of the
_property, and the application or release thereol as alcresaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done

pursuant_to such notice.

iy - 12;2Upon default. by grantor in . payment of any indebtedness secured
ereby ‘or: in- his" perlormance of any agreement hereunder, time beind of the

essence with respect to such payment and/or performance, tke beneliciary may

declare ‘all sums secured hereby immediately due and payable. In such an

> dood” and workmanlike
g which may be constructed, damaged .or.:

: any g or imp, .

destroyed thereon, and pay when due all costs incurred therefor. S

~~ » 3, To. comply with all laws, ordinances, regulati ; ;. condi- . .

tions and restrictions aliecting said property;" if -the” benéficiary ‘so requests, to '
join in i such i ing pursuant to the Uniform Commer-~
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by liling ofli or hing ‘agencies as may be deemed desirable by the
beneficiary. B s

. To p e and ly insurance on the buildings
now or hereafter erected on the said premises against loss or damage by flire
and such other hazards. as the, benelicinﬁv Tgy ﬁom time to time require, in
an amount not less than $.....MaCall ba! written: in

H ptab to the b y, with loss payable to the. latter; all
policies of ‘insurance shail- be delivered “to "the' beneliciary as:soon as' insured;
it the grantor shall fail .or any reason to procure any such insurance and to. .
deliver. said- policies to the beneliciary at least filteen 'days prior to the expira<’
tion of "any. policy of insurance now. or herealfer: placed “on-said buildings,
the. beneliciary . may.  procure the same. at grantor's expense.” The: amount
collected ‘under any - fire 'or other insurance policy .may: be applied by benefi-:
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so: collected, or.

Proey

any

part .thereot, .may, be released -to grantor. Such application or release shall
not .cure or waive: any. default or notice of default hereunder or invalidate any
act done pursuant to such notice. :

To keep said premises free irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against: said . property belore any, part. of, such . taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

to beneliciary; should the grantor fail to make payment of any taxes, assess-’
or other- chargdes ‘payable: by grantor, ‘either:-
P4 benefie

ments, “insurance’ premiums, liens
by direct ..pay -or_.by _ providing y.iwith. funds. with. which: to
make such..payment, beneliciary may, at. its option, make’ payment [thereo,

and the*amount so paid, with interest ‘at the rate set” forth’in the note secured.

hereby, todether- 'with the obligations idescribed -in*‘paragraphs: 6 'and!-7:.6f this: -

trust deed, shall be added to and become a part ol the debt secured by this
frust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore "described, as: well-as: the grantor,ishall. be: bound™
same extent that ‘they are bound for the pay “ of ‘the. obligati HRerein
described, .and all such pa ts shall be immediately due, and, payable with~
out_notice, and the nonpayment thereof shall, at the option of the beneficiar
render all” sums’-secured - by -this trust deed immediately due and payablé ‘an
constitute a breach of this trust deed. Tl T et :
6. To pay all costs, fees and expenses.of. this trist.includin
of title search as well as the other costs and expenses‘of. the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . L . o . L.
7..To -appear in -and ‘defend any. actionor proceéeding’ purporting to
alfect the security’ rights or-powers of beneliciary, or:irustee; and.in any:suit,
action or:proceeding in:which. the beneficiary or trustee may. appear, including.
any suit”for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s atforney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any  judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary’s or trustee’s attor-
ney's fees on such appeal.

1t is mutually agreed that:
8. In the event that any portion or all o{ sni«i property shall: be taken

under the right ol r 'y shall have the
right, i it so_elects, to require that all or any portion of the ronies payable

to the::

event- the beneficiary at his election may proceed to foreclose this trust deed
in equity as_a .mortgdage or.direct the frustee to foreclose this trust deed by
advertisement- and sale, or ‘miay 'direct the trustee to pursue any other right or
remedy, either at.law or.in equity, which the benelicinry may have. In the event
the beneficiary elects-to foreclose hy advertisement and sale, the beneticiary or
the trustee shall execute and cause fo be recorded his written notice of delault
and his ‘election to sell;the said described real property to satisfy the obligation
secured hereby whereupon the'trustee shall fix the time and place of sale, give
notice thereof ‘as then.required by law and procesd to foreclose this trust deed
in“the manner provided in ORS 86.735 to 86.795. - - .
13.:Alter the trustee has d Ji 1 e by adver
" sale;-and at.any time prior to’' 5 _days before the dae the trustee conducts
sale, the grantor or “any other person.so privileged by ORS 86.753, may cure
the. default or delaults. If-the delault consists of a failure to pay, when due,
_‘sums secured- by -the trust déed, the: default may be cured by paying the
ntire. amount due_at the time of the cure other than such portion as would
‘not thenibe due ‘had no default occurred. Any other default that is capable of
being cured may be'cured. by tendering the performance required under the
:obligation :or. trust; deed. In any case, in addition fo curing .ﬂ.ie default or
elaults,”.the. person  effecting the cure shall pay to_the beneficiary all costs
‘and "expénses: actually incurred in enlorcing the obligation of the (rust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law,: AR R . . -
i 14. Otherwise, the sale shall be held on the date and at the time and
place’ designated in the notice of sale or the time to which said sale may
-be, postponed- as provided by _law. The. trustee may. sell said property either
in_one" parcel ‘or.in 'separate parcels and shall sell the parcel or parcels at
‘auction~tothe: highest. -bidder lor- cash, payable at the time of sale. Trustee
v, ‘tshall-deliver.:to\the: purchaser “its.deed  in form as required by law conveying
the nj:.perty s0- sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol.. Any person, - exciuding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
. . .‘When frustee sells. pursuant to the powers provided herein, frusiee
. shall apply the proceeds of sale 1o payment of (1) the expenses of sule, in-
- cluding the ‘compensation of :the trustee and a reasonable chirge by truslee's
.- attorney, (2) to . the oblidation secured by the reuss deed, (32 2o a3 persons
having recorded . liens. subsequent tg the interest of the irusies in the trust
deed .as their interests may appear in the order ol theic priority and (4) the
surplus,: il any, to . the grantor or to hi H

and
the

his successor in interest entitled to such

surplus.
as compensation for ‘such taking, which are in excess of the amount required p
to pay all reasonable costs, expenses and atforney’s.lees necessarily : paid .or
incurred by grantor-in such proceedings, shall. be .paid to 'beneficiary and
applied by it first upon any reasonable costs and expenses and.atforney's fees,
both in the trial and ppell courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance ‘applied upon  the indebted.

.. 16. Beneliciary may from time to time appoint a successor or- succes-
sors to any trustee named herein or to any trustee i here~
‘under,” Upon such appointment,” and - without conveyance to the successor
trustee, the. latter shall be vested with all title, powers and duties conferred
uponany trustee herein named or appointed hereunder. Each such appointment
“and itution” shall-be. made by written instrument executed by beneficiary,

secured hereby; and grantor agrees, at_its own expense, to_take such. actions
and texecute such’instruments‘ as: shall ‘be" nécéssary :in obtaining. such- com-
pensation, promptly upon beneliciary's request.

- 9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of thiz deed and the note -for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability
(a) consent to_the making of any map or plat of said property; (b) . join‘in

ol any person for the payment of the indebtedness, trustee may - -

which,  when recorded, in_the mortgage records of the county or counties in
which’ the property”is situated. shall be conclusive prool of. proper. appointment
of ‘the successor trustee. . .

i -17. Trustee. accepts -this -trust " when this deed, July_exccuted. and
acknowledged is .made a public record as provided by law. Trusteetis not
‘obligated to notify any party hereto of pending sale under any other deed of
‘trust or-of any: action. or -proceeding in which grantor, beneliciary or. trustee

..shall:be a. party .unless such action or proceeding is brought by trustee.

NOTE: - The Trust: Déed. Act provides  that, xhé;i:uﬁu;béwwdé;
or savingsiond loan' ‘ossociotion authorized “to°'do - Business -under,
property -of this state, its ‘subsidiaries, offiliotes,” agents or branches,

Ihe -t i ST : e

er on.attorney, .who is an’active, member_of. the: Oregon_State  Bar, o bank
e la f: Oregon’’or:the. United *Stales itle™ rohce > thorized *

the’ United- States or any agency thereof; or an’ escrow agent ticensed under, ORS 696

. trust compeny
d ‘to.insure” title 10 'real -
505 1o 696.585,

t




The grantor arrants that ‘the. proceeds the loan represented. by the above described nofe and thi: trust deed are: -
(a)* primarily for' grantor’s personal -family or ixousehold purposes (see mportant Notice below);
‘(b)) for " an orgamzatmn, or ( evert grantor is‘'a’ 5 ] udl purposes. -

T Izzs deed applles to, intres_to.the enétit. of and. binds. . i Iegafees, dewsees admmlstratots, executors,
personal representatives, successors and a ig ici. sha i Ider and owner, mcludmg pledgee, of ‘the contract
secured hereby, whether or not named .as'a-beneficiary 3 R ng. this c 11 enever the confext 0. requxree, the masculme
gender mcludes the iemmme and the neuter sin . ;

* [MPORTANT NOTIC Delele, by
!._apphr.able, if w
-..as such , word . is., defi :
beneﬁ:mry ‘MUST: =omply with the Act and R
disclosures; for this- purpose Noss For
s If. :omphance wnth the Act i

A(I' the tlsner of ‘the ubo\w a cosporation, ;
use Hm form of a:knuwladgo ng osite.}

- STATE OF GALIFORN|
" COUNTY O E\DS Angeles

. “On g Sept 12, 1989 S pefore me
.. :the unders:gned ar Notary Public’in -and for sald County . andr
a State, personally appeareL Steven - 1lseV A

o nown to me) who
R being by me duly sworn, deposes and ysays Tha :

OFFICIAL SEAL
: Ri L ALLEN
2 NOTARY PUBUC CALIFORNIA
R LOSANGELES COUNTY -~
My comm, expires JUN 28, 1991

- Beneficiary

to the trustes for cance :befors veya .'vwllf'iur made.

'STATE OF OREGON

.bcettxfy ‘that the Wxthm, _
: zved Iot record on the -..Q.t:h.. day .
- ’ 1989...., ;

h, Countv Clerk
. TTITLE ,




