todether . with all and singular the ter 1ts,” hereditaments and appur and all other rights thereunto belonging or in anywise
now or heredfter appertaining, and the rénts; issues and profits:thereof 'and all fixtures now or hereafter attached to or used in -connec-
tion with said real estate. . o T T T S - L ' )
Fedians THE PURPOSE OF. SECZ{RING R of..each .agreement of. grantor_herein contained and payment of the
sum: of. . Twenty+thousand Five-Hundred:-and:no/100%x Fokkd kA *; *: ek de
ChkRR KK AR Fededk ok ek ok ok skok ke ok ek de e de d X kxdokdokkkBollars, with:interest-thereon according to the terms of a promissory
. note of .even:date ﬁqreyu{tb,.pqyable_ order; and; ejby,‘gnggg T final: payment. of ‘principal and.: tes hereol, if
not sooner: paid,: 1o be due"and. payabl =88 per«termerante : SLmBie s S el B e e
: The date of ‘maturity. of the debt secured by ‘this instrument is the date, statéd- above, on which the. final installment of said note
becomes due’and payable. In. the event ‘the within described’ property, or-any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoiit first having obtained-the:written consenit or approval of the beneficiary,
then, at the beneficiary’s option,. all obligations securéd by this instrume; t, ' irrespective " of :the 'maturity dates expressed . therein, or
herein, shall become immediately due and payable. : SR ) :

IR I4d)

J

v'w‘uhl

To -protect: the  security of this rust: deed,” grantor:agrees: 2 3 L . .
1, To: protect, preserve and maintain “said ' property . in’ good - condition - - granting any. easement -or creating. any restriction - thereon; (c) 'join in -any
and repair; not:to remove.or demolish any building or improvement: thereon; - --Subordination ‘or other - agreement aflecting this deed or the lien or charge
not fo.commit.or.permit any waste .ol said.property. = ... . thereol; (d) ‘reconvey,’ without warranty, all. or.any. part of the property. The
2. To' complete or _restore promptly: and in - good. and workmanlike grantee in ' any Teconveyance fnay pe descnb_ed as the ‘‘person or persons ~
manner any_building ‘or-improvement which nay be constructed, damaged. or~=:legally-entitled, thereto,” and the.recitals therein of any -matters or facts shall
destroyed thereon, and ‘pay when due all costs incurred. therefor. ] - be conclusive “proof of the truthfulness. thereof. Trustee’s fees for: any. of the
‘3. To comply with all laws, ordinances, regulations,: covenants, condi services: mentioned in this paragraph shall be not less than $5. . -
tions and restrictions alfecting said properfy; if. the beneliciary’ so. requests, to’" 10." Upon'any detault by grantor hereunder, beneliciary may at any
T join in ting such I i tat ts p tothe :Uniform Commer- - time''without notice, either in . person, by agent or by.a receiver to be ap-
. cial .Code as' the: bencliciary . may require and. to pay . for filing same. in the pointed by a court, and without regard to the adequacy ‘ol any security for
proper. public otfice or oflices, .as well as the cost. of all lien.searches made the .indebtedness. hereby secured, enter upon and take possession of said prop-
by -filing - officers or searching agencies ‘as_may be" deemed desirable by the. . erly or. any’ part. thereol, i its own name sue or otherwise collect the rents,
beneficiary, - .. 3 - : Lo - : B issues ‘and profits; including those past due and unpaid, and. apply the same,
: 4. To: provide :and ' continuously ‘maintain .insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or. herealter erected on the said premises against loss or damage by’ fire | ney's’ fees upon any ‘indebtedness secured hereby, and in such_order as bene-
and such other:hazards as. th ggﬂf}{m&om time to time require, in ' liciary may determine. . = o .
an’ gmount niot "less i’ AL ' . | written.in 11.-The ‘entering ‘upon. and  taking - possession’ of said property, the
ble': tc 3 v, ‘with" loss: payable fo the’ latter; all - - collection: of such fents, issues and. profits, or -the proceeds of tire and other.
fiall. be delivered: to ‘thé%beneliciary. as soon -as insured, ©.3 inisu 2 polici *comper forr or awards for any taking or damage of the
if the grantor: shall fail ior any reason:to procure any:such insurance and to.". 'property,’and the. application or release thereof as aforesaid, shall not cure or
deliver: said ‘policies fo the beneliciary at least:fitteery days prior’ to the expira: waive ‘any. default- or- notice-of default hereunder ‘or. invalidate any act done
tion. of any policy of insuranci‘ now or - hereafter placed ;on~sa'itq buildings, pursuant to such notice. - B Ll B - 2
the. beneficiary ;may .procure the same at granfor's expénse. The' amount o1 112, Upon idefault :by grantor:in payment .of any indebtedness secured
collected 'under ‘any fire or other insurance policy may be -applied by Benelii =g ek or—,iri};lois'):erlarman’::egol any’-dg:’ce{nent hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as JesesARary nce with tespéct ito ‘suchi payment and/or performance, the beneliciary may
may determine, or- at option of beneticiary the entire amount so o declare” all- sums, secured - hereby immediately due- and -payable. In such an
any part-theréof, may. be.released .to -grantor. Such’ application or velease shall - (e iy o po T ty' at"his election may  proceed. to-foreclose this trust deed
not, cure.or.waivé any delault or.notice of default hereunder or invalidate any in-equity_as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice. : i : advertisement. and-sale,"or' may direct the trustee. to pursue any other right or
5. To Keep said premises free from construction’ liens and -to pay all remedy, either at-law or in- equity, which the Leneliciary may have. In the event
taxes, assessments and other charges that ‘may. be levied or assessed upon or. the:benéficiary; elects 1o oreclose by advertisement and sale, the beneficiary or
against . said. property - before any. part..of; such, taxes, assessments and other the ‘trusteé shall execute and cause to be recorded his written notice of delault
chardes become past due’or ‘delinquent .and. promptly deliver receipts therefor . ond-pic election: to sell the. said described real property igatk
fo beneliciary; should ' the ‘grantor lail (6> make_paymnént of-any taxes;assess-: secured -hereby ‘whereupon :the' trustee shall fix the time =nd place of sale, give
ments, “insurarice: premiums, ‘liens ‘or other::charges ‘payable by-drantor,’ either . . Sl thereol as :then required by “law. and proceed to foreclose this trust deed
by direct.-payment :or . by providing . beneficiary:swith tunds: with; which" to; . in'the manner provided in ORS 86.735 to §6.795.
make such . payment, beneliciary may,. at_its option, make e . 13;:Alter;the trustée has commenced foreclosure by advertisement and
and the amount so paid, , inte the rate se th in e '©. S < ’ n any . timeé.prior to 5 days before the date.the trustee conducts the
hereby, :together ‘with' the: obligations described ‘ini :paragraphs 6> and."7 of this'* . ranfor orany other person.so privileged by ORS 86.753, may cure’
trust- deed, shall be added to and become a part of the debt secured by this or defaul, 1 the defaul ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any of the the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with intcrest as aforesaid, the - prop- : unt due-at _the time of the cure other than such portion as would
erty hereinbelore ‘described, as..well! ag: the' grantor;. shall 'be:_bound:: 1o the " : Sy Rt g i€ ‘had’no default occurred.- Any other default that is capable of
same_ extent that ‘they dre bound for’the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall.be immediately, d 'd, payasio with- bligation oristrust; deed. In "any case, in addition to curing the delault or.
out notice, and_the noripayment thereof 'shall, at’ the’ L ; efaults,  the, person: etlecting. the cure.shall pay to the beneliciary all_ costs
render”all ‘sums secured by thistrust” d\ d id  expense actuéll‘y‘ incurred “in ‘enforcing the obligation of the trust deed
conistitute a breach of ‘this.trust . deed;: g ¢ the th frustee’s ‘and 'att '3 fees not ding the provided
. -To pay. all costs, fees and, expenses.o. this, trust including. the cost ¢ : LU ool R e
of title search .as well as the other costs and" expenses”of the trustee incurred oo 14, e, the sale shall be held on the date and at the time and
in ion with or in enf g this obl and trustee’s and attorney's place designated in ‘the notice of. sale or the time to which said sale nay
fees actually incurred.... .. . | ey G mp e i e -be,.postponed - as_provided by law.. The trustee. may sell said property either
."To .appear. in and 'delend any. action ‘or ceeding’ pui none'. parcel -or_in separate: parcels and shall sell the parcel or parcels at
atfect the“security ‘rights or'-powers of beneficiary’ or-'trustec; and.'in “any’ suit; uction” tothe ‘highest"bidder for. cash, payable at the time of sale. Trustes
action or, proceeding .in.which the: beneliciary: or -trustee: may appear,: including hall: deliver :to’ tho. purchaser -its. deed in form as required by law conveying -
any suit” for' the foreclosure of this deed, to pay all costs and expenses, in- the property. so sold, but without any covenant or warranty, express or im-
cluding evidence of title and - the beneliciary's or trustee's attorney's fees; the. " plied, T}I’mvrecitals in-the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be * . of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial. court and in the event of an appeal from any judgment or. the grantor and beneliciary, may purchase at the sals. .-
decree. of the ‘trial court, grantor further agrees .tio pay such sum us_fhe ap-" . 15.°When: trustee sells pursuant o the powers provided - herein, trustee
pellate court shall adjudge r ble as the. benel y's or trustee's  attor- shall. apply” the ‘proceeds of sale to. payment of (1) the expenses of sale, in-
ney's lees on such appeal. . T SR cluding t}_w;z;:ompegsalig;l«ol the trustee andha rensondafes chja)rge b_vltrustee's
3 . . R . : attorney, “to ‘the’ obligation secured by the frust . { to all persons
Itis mutually agreed thaf.’ . . s having recorded. liens . subsequent: to the interest of the trustes in the  trust
8. In the event that any portion or all of said property shall-be taken. - desd as their ‘inierests. may. appear in the order of their priority and (4) the
under the right of d or’ 1, b 'y shall have the surplus; il any; to the grantor or to his successor in interest entitled to such
-right, it it so_elects, to require that all or any portion of -the monies payable - surplys, - B
as.compensation lor such taking, which are-in’excess: 6f. the amount required - .. 16, :Beneliciary may from time to time appoint a or -
to pay’ all reasonable costs, expenses and. attorney's fees necessanly.’pmd or “sors ‘fo any’ trustee named herein or to any trustee inted here~
incurred by grantor in . such : proceedings, shall-be. paid to beneficiary’ and " “-ynder.. Upon such appointment, and ‘without conveyance fo the  successor
applied by it tirst upon any reasonable costs. and. expenses’ and attorney's:fees, trustee, -the  latter shall be vested with all title, powers and duties conferred
‘both in_ the trial and appellate courts, ily paid or incurred by. bene-' ‘' upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such. pr dings, and :the bal. lied upon the indebied: ‘and substitution shall_be made by written instrument executed by beneficiary,
secured. hereby; - and . granlor, agrees, ‘atits.own expense, . to .take Suchactions hich, when, recorded in._ the mortdage records of the county ‘or counties in
and :ex such’ instr as_shall :be“'necessary :'in obtaining .stuch “com-""which’ the “property®is ‘situated, shall be conclusive proot of proper appointment .
pensation, promptly. upon beneliciary’s request,- - : R i of the successor trustee. - : : .

. At any time and. from time to time'1 pon wn‘t(e’nkrequesl;b'l.‘bene— 17.:Trustee- accepts. this trust whén this deed, duly executed and
Hiciary, payment of Jdts- fees’ and presentnﬁ(;n of;this' deed ‘and 'the note for acknowledged : is :made -a: public .record as provided by law. Trustee is not

endorsement (in case of ‘full reconvey ,: for ), without: atlecting obligated ‘to notify.any: party- hereto of pending sale under any other deed of -
the liability of any- person for the. pay t of ‘the indebted: trustee rnay trust or. of any: action or procesding in which granfor, beneliciary or-irustee

(a) ‘consent to the making of any map or _plat of ‘said .property; (b) join’in. - hall-be' a:parly unless’ such action or proceeding is brought by trustee.

NOTE: - The, Trust:De: ct- provides. that the: trusige, heréunder. myst, be. either. on’ attorney, who, is an .active, member. of ;the .Oregon_ State. Bar, a, bank, frust. company
or. savings'-and ‘loan  associati authorized “to'-do *businéss ‘under “the ‘Tawstof. ‘Oregon * or the: UnitedStates; - o titleinsurance company - quthorized 1o insure title 1o real
property .of. this state, its subsidiaries, _affiliates, agents -or" branches, the Uni)gd Stafes or any.agency thereot, or an_escrow agent licensed under ORS 496,505 1o 596.585,




Warrants that. the -proceed.
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° personal epresentatives, successors and assign

secured:hereby; whether or noti amed as’
dend, includes the feminine ; nd the neufer;,

* IMPORTANT NOTICE; Delete, by lining out,: whichave,
not applicable; If_wan'anl‘yf(a) is applicable and the

as such.word is defined in the Truth-in.L

pro f
primarily for: granfor’s personal, fam
for an ordanization; or (even it gra

the ! :
nily or ho sehold -purposés (.
nforis a »izétural_ person). are

beneficiary MUsT ‘comply with the Act and: R :,7

disclosures; for this purpose use Stevens-Ness Form'No.
1If compliance with the. Act.is not required, disregard thi

(thv'Q iﬁfgr]ﬁ. of .the ;ana»imu coiﬁomlian, :
use the form.of acknowledgement oppaslite.) ..

STATE OF OREGON, "

PRE] Py
or equivalent.

b r‘hei{s,{leggteés,v devisees, administrators, executors,
holder and owner, including pledgee, of the contract.
d whenever ¢ ontext so requires; the masculine

s Hand the day and year first abov. written.
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