. THIS DEED OF

9.. 89.... The grantor is

e

: Dollars (U.S: § This debt is evidenced by Borrower’s note

€ same date as this y Instrument (“Note onthly payments, with the full debt, if not

--paid earliér, due arid payableon ...Q¢tober. . 5,. 19 6. ' «-- This Security Instrument
(a) the. repayment
the paymient of all o

ower of sale, the following -

" which has the address of ... 36 oromado: : .Klﬁmaﬁh;.lfall]é

., Oregon.

oo TOGETHER - WITH all: t} mprov S oW of by ter erected: he property,; and 4Ji easements; rights,
_ appurteriances, rents, ro ties, miner: aj s nd profits, r rights-and stock and- a]l fixtures now or
- Hereaftera art of the préperty.’ repla : ns shall'also be'c'overed,by this Security Instrument. All of the
' foregoing eferred toin't ‘ : y.> L e R o '
- -BORROWER OVENANTS that Borrowe wiully seised of the estate hereby conveyed and has the right to grant
~and convey the Property and that the Property is unencumbered except for encumbrances of record. Borrower. warrants
*-and will defend gen Tty against all.claims'and demands ubject to any encumbrances of, record.

nes unif Or - Nati and

County, Oregon: - .-




nder the Nofe, - . -
bject: ! i : er by Lender, Borfower shall pay
) Ly 2y monthly payments are due. 10 ote, unti C paid in full, a sum (“Funds™) eéqual to°
~one-twelfth of: (a) yearly ‘taxes nents which’ may’ att; " priori “this - Security Instrument; (b) yearly
ehold:payments_: orground:rents: on the.Property;: if an (¢)-yearly hazard- insurance'premiums; and_(d) yearly
- Lender may estimate the Funds due on the

-mortgage insurance premiums; if-any, These items are called

basis of current data and reasonable estimates of future escrow ite i s .
. The Funds d in an institution the deposits or: ccounts of which are insured or guaranteed by a federal or

state agency (including Lender: e han’institution Lender shall ap Iy the Funds to pay the escrow items,

Lender may not charge for holding’and app g the' F he account ¢ ifyi i

Lender pays Borrower interest on the Funds- ay X '

- requires interest to be paid, Lender
shall give to Borrower, withoiit charge,
purpose for which each debit to the Fu
this Security Instrument, . O TR B Al - .

If the amount of the Fupds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to:Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the €scrow items when due, Borrower shall payto Lender any

] iency in one or more payments as required by Lender.

any Funds held by Lender at the time.of

ts, Unless'appliycablev law provides otherwise, all payments received by Lender under
ed: first, to late charges due under the Note; second, to Prepayment charges due under the
N payable under pafagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of smounts

i is paragraph.. If Borrower makes thes irectly, Borrower shall promptly furnish to Lender
receipts evidencing the Payments; : ) ’ . ) .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which'in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which Mmay attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall ‘satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. o : R )

S. Hazard Insurance, Borroweér shall keep the improvements fiow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘“‘extended coverage” and any other hazards for which Lender
Tequires insurance. This insurance shall be maintained in"the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall:be chosen by -Borrower subject to Lender’s approval which shall not be
unreasonably withheld, L S o T o

es, Borrower shall promptly give to Lender
B,erowerrs_hall give prompt notice to the insurance.

of the

restoration or:repair is no ( r ler’s : ould.be le
applied to the sums secured by this S ___ur,ity_;lpstrufment, whe! 1€ any.excess paid to Borrower, If
Borrower abandons the Property, or does not answer, within 0. days a noti n-Lender that the insurance carrier has

offered to settle a‘claim, then Lender may collect the insurance p; . Lender may use the Proceeds to repair or restore
the Property or to pay:sums secured by this Security. Instrument, whether or. not then due. The 30-day period will begin
when thenoticeisgiven.,; L e e e L T L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly payments referred to.in pal ‘

Instrument immediately prior to the acquisition. , Lo ‘ '
6. Preservation and Maintenance of Property; Leaseholds, _ Borrower shall not destroy, damage or substantially

change the Property, allow the Propertyto deteriorate or commit: waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

f Borrower fails to perform the

ent, or there is a legal proceeding that may significantly affect

-bankruptcy, probate, for condemnation or to enforce laws or.

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action urider this paragraph-7, Lender does not have todo so:" - L ;
ed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

ess Borrower and Lender agree to other term hese amounts shall bear interest from -
t at the-Note rate and ‘shall b payable, with t otice from Lender. to Borrower i




: Jender. réq ; fcondi k‘a'k-in the loan séctiredby ‘this Security: Instrument; -
qurpwer shall pay. the: emiums requir ‘ in the'insurance i ct until such time as.the requirement for the -

¢ iten agreement or applicable law. S
: _ gent may make reasonable entries upon and inspections of the Property. Lenger
ower notice at the time of or.pri inspection specifying reasonable cause for the inspection.
P mdemnation.  The proceeds of any rd or claim for damiages, direct or consequential, in connection with
"> any:condemmu@tion or cther taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
igneédand shall be paid to Lender. R ‘
-In thezevent of a total taking of the Property; the proceeds shall be applied to the sums secured by this Security

“Instroment; whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borfower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
= the amount.-of the proceeds multiplied. by the following fraction: (a) the total amount of the sums secured immediately
' before:thé taking, divided by.(b) the fair:market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .- - . s IR I E Iz S e
" If the Property is abandonéd by Borrower, or if, after notice by Lender to-Borrower that the condemnor offers to
make an award or settle a'claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue. @ "o :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.
10.  Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by:this Security Instrument by reason of any demand made
by the original Borrower.or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. - o ‘

-~ 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrumert shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does niot execute the Note: (a) is co-signing this Security Instrument ‘only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this 'Security‘lnstrume_nt; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terris:of this Security Instrument or the Note without
that Borrower’sconsent.; 0. oneoen D DR R R S R TR o .

12. - Loan Charges.. - If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and -that law is finaily. interpreted.so that the interest or other loan charges collected or to be collected in
connection with- the loan. exceed the permitted limits, then: (a)-any such loan charge shall be reduced by the amount

Cen

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunided’to’ Borrower. Lender may choose to'make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduc
partial prepayment without any prepayment charge tinder the Note, ~ - o
13. Legislation Affecting Lender’s Rights. '~ If endctment or expiration- of applicable laws has the:effect of
rendéring any provision of the Note or this Security Instrument inenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all suims secured’ by. this Security Instrument and may invoke any remedies
permitted by paragraph 19.'If Lender exercises this option, Lender shall take the steps specified in the second paragraph of’
paragraph 17,77 Laim i ey e T L REIUa c I
‘¢ . “14,::Notices." - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first.class mail unless applicable law-requires use of another method.. The notice shall be directed to the
Property Address or:any other address Borrower designates by notice;to:Lender. Any notice to. Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by. notice to Borrower. Any notice
provided forin this Secu t shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.s - sl s A R L B S
. 1 15.::Governing Law;.Severability.. .. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in:which the Property is located; In the event that any i  clause of this Security. Instrument or the
Note conflicts.with.applicable law, such:conflict shall not affect other, provisions of this Security Instrument or the Note
which can:be given effect without the conflictin provision. To this:end the provisions of this Security Instrument and the
Note are declared to.be severable. - - .: ! e et . R
16.. ‘Borrower’s Copy -. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
-, 17, Transfer of-the Property or:a Beneficial Interest If ajl-or-any part of the Property or any
interest in it is sold ortransferred (or if a beneficial interest ITO; or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lénder.may; at its option, require immediate payment in full of all sums
secured by. this Security Instrument. However,. this optior 11:not be exercised. by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument el S . ,

... If Lender.exercises this'option, Lender. shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails-to pay.these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by.this Security Instrument without further notice or demand on Borrower. .

“.:o.r - 18, Borrower’s Right to Reinsta If Borrower meets cert wditions, Borrower shall have the right to have
enforcement.of this:Security Instrument discontinued at any time prio; he earlier of: (a) 5 days (or such other period as
applicable law may specify. for. : ent), before sale of the Property pursuant to any power of sale contained in this

_ p_rincipal, the reduction will be treated as a

and the Note had no acceleration

1. expenses incurred in enforcing this
(d)-takes such action as Lender may
rights.in the Property and Borrower’s
unchanged. Upon reinstatement, by
ffective as if no acceleration had

der paragraphs 13 or 17. "




n pursuing -the_remedies provi
reasonable attorneys’ fees and costs of title evidence. . - IRUIPN S S
If Lender invokes the ‘power.of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to b sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by . applicable.law to'Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, -without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the.notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postporie sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale; Lender or its designee may purchase the Property at any sale,
: Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in ‘the:Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustée shall apply. the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitledtoit. ;. ... ... .. Sl :
20. Lender in Possession. Upon acceleration inder paragraph 19 or abandonment of the Property, Lender (in
- person, by agent or by Judicially-appointed receiver) shall be entitled:to enter upon, take possession of and manage the
Property and to collect the rents of the Property. including those past-due. Any rents collected by Lender or the receiver
rshall be applied first to payment of ‘the costs-of management. of the Property. and collection of rents; including, but not
limited to, receiver’s fees, premiums on receivar's bonds and reasonable atforneys’ fees; and then to the sums secured by
this Security Instrument. R R R R ; : : '
) 21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
~reconvey the Property and shall surrénder this Security Instrument and all notes evidencing debt secured by this Security
“Instrument to Trustee. Trustee shall r onvey the Property without warranty and without charge to the person or persons
~legally éntitled to it. Such persorn or s shall j T ion cost: SR :
2 )

_ currently use for agricultural; mljef pf grazing purposes. R
this Security Instrument. and in the Note, “attorneys’ fees” shall include any
AIf one 1(‘)17' md}g riders are eXe’ch‘ted_by,Borr‘oWer and recorded together with

“this Security. Instrument; the covenants and agregments of each-Such;rider shall be incorporated into and shall amend and
-supplement: the. covenants-and -agreements fthis. Security Instrument as if-the. rider(s) were a part of this Security

Instrument. [Check applicable box(es)]

. [j 2-4 Fafnil& Rider. i

ly ppéhféd the abb{{é_ :I‘léméd
and acknowledged
e Poregoing instrument to be .., P I
HE: i

{ 13




the, __ 9th day

 Filed for record at request of
ef . ger. A

y

B9

..County Clerk - -

$28.00




