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) nom or notes.

properfy is nd ‘cu enflyvused for agr

whlc said - descnbed real

ances,”

as:grantor, Wi am Sisemore, as tinstee, and
rganized and existing undsr the laws of the

“together with all- and smgulur ‘the sppurt

performance of each ugreemenf of the. granto
{$.-- 2.). 5.00: . Dollars,- with -interest
beneficiary_or o

Thll t:'uut deed shall Iurther secure the pnyment of such addlt!onnl money. I

it nny. as may be Ionned hereafter by the beneﬂdnry to the grantor or others
an interest in the above  described y be evidenced by a
If the.indebtednesas secure: th s truut. deed 13 evidenced by
more- than.-.one note, the Leneficlary may. cre it _payments. received . by it. u
any of- na(d!nom ‘or- psxif.cgf any pnymenf, on’ one -note and ‘part ‘on anot! er,

The tor covenants and ngrees pay nnld note accordlng to tha terms
- W hen due, .all taxes, sssessments and other charges levied "against:
sald property; keep sald property free from 'all encumbrances having  pre- .
cedence over thls trust. deed; to complete all buildings in course of construction
or hercalter “constructed . on’ said premises within six months from .the date
hereof or the date construction is hereafter commenced; to repalr and. restore
promptly_ and . In ‘good: workmanlike manner any building or improvement - on

perty which may be damaged or de.stro ed . an. ‘{ when due, all
costs incurred therefor; -to -allow beneficiary to nspect said - property at nll
times during construction; to replace’ any work or materials. unsatistactory to
beneficiary within fifteen’ days nlter written .notice-from . beneficiary . of ‘such
fact; not to remove or destroy ani buildlng or. lmprovemenes now or heren(ter
constructed on said premises; to ke 1dis impro

ep -an
* hereafter  erected upon said property ln ood repair-and to commit or suﬂer

no waste of said premises; ‘to keep all bulldinga, property and lmpravements
now - or hereafter erected on said premises y . Insured loas
by fire or such -other hazards as-the beneficiary  may-from: time -to time require,
in a sum not-less-than the orlglnnl prlncipal sum ‘of * the note or obligation
secured by this trust deed, to the bene-
ficiary, and to deliver the orlglnal “policy of insurance_In. correct, form,and with
approved loss’ pnyable, clause .in favor of ‘the beneficiary attached and: with
m-th rincipal * place of - husiness - or the beneﬂclnry at east

" the “effective ° ~date: ‘of - nn such e? of “insurance. . It

e ben lciary may :in" its ‘'own
~for_the” beneﬂt ot the bene lciary -which® Insurance
t : term~of the pollcy thus

In drder to provide T 5ulnrly !or '.he prompc pnyment of un(d taxes, assess-
ments or other  charges - and insurance premjums,. the grantor. agrees to pay to

; benieficlary-may at its' option:earry

: any improvements made on said
op

. which. the benellcrnry or -trustee: may npfear .an:

;- annual. statement.:
_any. (urther statements of © account,

si y’-=f1

3 OMissory. - nota’ ot even
payable in monfhly installments 1852,

hnlnnce remninlng ln Lhe reserve account shall ba credited to the
.11 theireserve t 'for insurance cgremlunu
and othen harges is not sufficient*at any time for-the payment of su
as they:become - due, the ;grantor-shall pay the deficit to'the benellclnry J)on
demand, :and. if . not. paid .within'ten days after such demand, - the efi
may at”Its Joption d--the amounc of .such deficit to the pﬂnclpal of t.ha
obllgnuon secure: ereby.- -

Should the grantor fail. w keep an;

_of the foregoing covenants, then the
out the same,: and ali its expendituru there.’
or shall draw interest at the rate specified in the note, shall be repayable by.
he'grantor on'demand and shall be secured by the len of this trust deed. In
his connection, the beneticlary shall have the right In its discretion to complete
premises and also to make -such repairs to sald
y.as in ns .sole dlscrctlon it may deem necessary. or advisable.-

he grantor !urther agrees to eomply with all laws, ordlnnnces, regulnlonn.
covenants, conditions and restrictlons ‘affecting said property; to gny all colu.
fees and expenses. of this trust, including the cost of title search, as well as
he -other :costs’ -and - expenses of “.the ' trustee incurred In . connection with' or
n-enforcing-this - obligation,-and-trustee’s and .attorney’s “fees -actually ‘Incurred:
to appear’in ‘and-defend:any actlon ol g roceeding purporting to affect the secur-
ty - hereof ‘opythe rights”or powers of ‘the beneficiary or trustee; and to pay all
costs .and'expenses, Includlng cost. of evidence of title and attomey s fees Inp &
reasonable: sum-.to: be fixed by:the ‘court, in any such action or proceeding. in
in_any suit brought by :bene.
d: sums. shnll be secured by this trust

ficiary ‘to.foreclose ithis deed and sll 24

The beneﬂélary will furnish to the grantor on written request therefor an
of; account’ but shall. not be obligated or required to-furnlsh’

It s mutually agreed thnt.

“Ini'the"event that any ‘portion or all of said property shall be takea
under the right- of:-eminent ‘domain -or condemnation,s the ' benefick: shall have
the right to commence, prosecute in its own name, appear in or defend .any ae-
tion ox;eroceedln gs, or to make any th
such taking and, If 1t so élects, to require that nll or any portfon of the money's’
payable:as’ oompensntion for such' taking, ‘which-are in excess of: the amount rs-
quired to eé)ay all reasonable costs, expenses and attorney's fees necessarily paid
or’lncurred by’ the grautor in such proceedings, shall be pald to-the benefi

and- applied by!it ‘first - upon’ nny reasonable -costs
fees’ neceuarlly pald orincurred b

and expenser and attorney’s
the beneﬂclnry in-such pmceedlngﬁ. and the:

the bencﬂcizr{ toge'.her with and in ddl ion
rincipal and Interest payable under the terms of th
gereby, an ‘amount’ equal: to one-twellzh (l/lzth) of the eaxes. assessments a.nd

.-the 'monthly payments of
note ‘or

upon: the- jndebte:

eas -secured hereby; and the grantor
at its own. expense,

other charges due nnd(rayab e with tespect to sald. p: y. within.each
Ing twelve months, and also one-thirty-alxth (1/36:}:) or the Insurance premiums.
pa nble with ‘Tespect to said’
this trust deed remains in effect, as estimated and directed "by .the heneficiary,
such' 'sums to ‘be credited to the rrlnclpnl of the loan untll requlred for the
several’ purposes ‘thereof’and shall thereupon:be’ ‘charged {01! A)rinclpal “of -the
loan; or, ‘at’the option”of ‘the beneficiary, the sums ‘so pad “ahall ‘be: held by
the. i)enef ciary in": trust “as -a'‘reserve’ account,: “to:’pay ’sald
X1 _other . ch B "~ become’ due

Whlle the grnnbor is- to ‘pay- any ‘an d -all- taxes, - uucuments and‘other
charges levied “or assessed against-'said - property,: or: any::part-.thereof, before
the same: begin® to bear interest -and 'also to'pay “premiums’-on: all"Insurance

follcles upon sald property, such payments are to be made through the bene- "~

iciary, ‘as: aforesaid. ' The granlor ‘hereby authorizes the beneﬂclnry to. pay
any 'and -all “taxes, assessments ‘and ‘other charges “levied o

roperty within "each succeeding three years whife

to: tnke such [actions and execute such instruments-as shall:
0 ;P ptly upon the y's
¥ time and fmm time to hmr: upon wn"cn requ& of the bmefqary myrnenx of its lrz and
presentation of this deed and the note for “endorsement {in case of full reconveyance, for :anczﬂalmn). withott
arrxu the liability of any pemm fnr thc pa)mcnl of the Indehtedness, the trustee may (a comsent to (he mak-
ap or plat n(smd nmpcny' (b) join'i in gnmlmg any casement or creating and restriction thereon. (e}
suhnrdmalmn or ather.agtreement affecting this d«d or the lien or charge hereof: (d) reconvey
mnly. all or any Partof the property, The @rantee in any reconveyance may be descnhed as the
pm(m or persons | lcgnll) entitled thereto™ and the recitals therein of any matters or facls shalt be comchusive
nnmfnflhc knxthful css lhcn‘o( Tmslces fccs l‘nr any of lhe services in this panmanh shall hc not less than

,As addltlonal securlty, grantor hereby. assigns to beneﬂdary durln( tha

said’ property. In thé~amounts: as’'shown by the statements thereof - furnished

by the: collector of snch taxes; * aues:menta ‘or “other charges, ‘and-to*pay" the
-in - the ‘shown-“on* the statements snbmitted -hy

the lnsurance carrfers or their representatlves, and to chu-ge sald sums- to_ the

rincipal -of the loan’ or to withdraw the sums which m

{e reserve ‘account,: if- any, 'establlshed for- that : purpose.

in~no-eventi'to "hold: the’ beneficlar reaponalble for! {ailure’

ance ‘written ‘or for: any :loas’: or- Fgrowing . out”~ of

surance policy, and  the:. beneﬂclar{ hereby is: authorized;’ 8¢

loss, to compromlise and-settle with ‘any ‘insurance company~aad; to*

such lnnurnnce receipts u n the obllgatlons secured by this tmnt

for. payment ‘and nt.!afnctlon ln

- the k
.ruu or npon nle or other acquluulan of’ tha pmperty by the b:neﬂdn.ry after .

. lect all such-rents,. issues, royalties and
‘become.dte and;payable. Upon .any default by the grantor hereunder, the- bene.

“able-attorne l lees

of "these. trusts all rents, -issues, - royalties ‘and profits . of the
perty affected bf this: deed and.of any personal property located thereon. tgztll
grantor, shall delavit . in the of . an, . hereby ‘or in
the performance of any agreement hereunder, grantor shall have the right to col-
rolits eerned prior to default as they

ficlary ‘may at’ any:time thout notice, elther In person, by.agent or.by. a re-
ceiver to be appointed . 7? . court, :and . without regard to. t.’he ndequncy’of any:
security “for:the: indebtedness hereby secured, enter upon and take possession:of.:

i 'sald; property, .or any: part thereof, In its own name sue. for or otherwise oollect

the ‘rents,” 13sues”and’ profits, including those past due and unpald, - and apply -
the same, Ien costs “and expenscs ol gersuon and collectlon. Iucmdlnx T8asOn. -

n_any- indeb! ess. secured hereby, and - T
nypo deurm ne. © 5 . Ch‘md"




3 Y - beneficlary ™ in : writing ~ of g th pursuant’ to ' tho ‘powers  provided
above ‘ described property ‘and - furnish "' b ‘a i p&_ the’ ‘proceeda of the trustee’s ‘sale - as-. follows
such - 1 [ ses . of . the :sale: Including . the compensetion - of. the trustee,
reazonable c_hnrgo by the . attorney. . §2) To the. obligation ..secured =
-trust® deed.” " (3).'To ~all - persons - having ‘r ded liens bseq ) the
dnterests -of the ‘trustee -in the trust deed as their Interests - sppear in the
{ order-of their priority.  (4) The surplus,” it ui’: to the -grantor of the trust
nt of 88 secured he;ebf : Do a0y . deed.;or' to: his:successor . In interest entitled sucn-surples: - :
» the -beneflelary may declare ‘all" suins- aecured hereby: im- s : G e : RIS
due and payable by delivery to the trustee of written notice of default y-teason permitted by law, the beneficiary may from. time to
fon to sell the trust property, which notice trustee shall cause to be  time- or’ 8_10 any ‘trustee named  herein, or to any
‘filed for record. Upon' delivery of sald: notice of ‘défault-and elect| to gell, tr hi - Upon such appolntment and without con.
the beneficlary shall deposit with ‘the trustee this"tiust deed>and all”promissory veyauce to the successor. trustes,.
notes and'.docwments - evidencing expenditures secured hereby, : whereupon’ the = ang dutfes conferred upon. any
trustées: shall fix ime’ and place of sale and give notice 14 n appointment and subntify
requi ‘by ‘law, R : . reference ‘to this ..
. R B K LA § § : . the office of .th
Alter default and any time prior {6 fivé days before th ) e .. county ‘or countles 1In which the propert
the grantor or other person so privileged may pay the ent 1 il _o!zb:t,h\_z L e oo
‘obligations secured thereby (incliiding costs and expenses actually incurred i L * Trustee ‘accepts this-trust’ when' this deed, du

trustee, .

‘and and attorney’s fees not exceeding the amount grovided by, Jaw) ged is'made a ublic récord;’ as' provided by law. The
N T e © % to notify*any: par hcrew‘,of'yendn: sale under. any ‘other' deed of trust or of
d not then be due ha‘?,"‘,’.ddafm oc‘f’"fd and ther " . -.any actlon: or'proceeding ir; which- thgjgranmr, bene iclur{ or trustee shall be a
- R : uch -actlo roceedlng_‘;"ta ‘bmught}py he trustes, A

..,.8." After the lapse of such tinte as mag th -law_following g "
the ‘recordation of said notice of defauit and gi -ofsale, the This. applies to the’ benefi
trustee shall sell ‘said’ rty. at’ the time and pla ‘sald ‘notlco:  “hereto,: theip- h ‘legatees” d iszes; ‘administrators, exe
of sale,"eithér as &', ‘ueg‘m assigns, “The ‘beneficiary™ “shall  mean the holder*and!

e, :at public’auction to. the ghest bidder:for . o xipled, . Lhe te - secured herely; “whether OF . not "narmed 'as 2 beneficinry
United :States, p:{A le ‘at’the time of.’sale. : Trustee po. ) 2 . 1i+In ‘con ! ~deed and whenever -the context'so-requires,’ the ‘mans.
g:iy’pqrglo’n‘ot gu d”property by publle agndurcement time"and place’ o el the fen ‘and/or neuter, and the singular number in.
sale” and from “tim E S

19, _.89_, ’lzefore ;n;na, the btv.x‘x_xd_srdqnsd, a

Ing instrument and acknowledged fo me; that

. Lcertify that “the Within™ instrument
wasirecelved- for - record on the 10th -
dd‘[ ST vOr-t'_' B ,' ,19-8.2.,'
ckiAM:; and. recorded: -
-on page 19152

gages of said County.

. KLAMATH FIRST FEDERAL SAVINGS . '
“. . /AND LOAN ASSOCIATION '
540 Main Street -
Klamath; Falls,

{FULL RECONVEYANCE. - «
be ‘used anly .when ‘obligations bave beon ‘pald. " -
TO: Williany Sissiira; e

7" The undex;slqnsd 1s the legal owner and goliirorvodf;rc'edlv slgde ‘odndss 86 {
been full d and satisfied.  You hereby are. directed, on: payment to you 3 v
oy '?3""" pgift“o’”"’ cel’all evid of indebtedness secured by said’ trust “des dslivered to you herewith togsther with

nd- . v the :partles desiépcxte by:the deed»thg estats now:held by you: un




