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ASPEN TITLE & ESCROW, INC:

BEHEHE LETFORD AND "WARTE"

STTLETFORD, HUSBAND NG WIFE

e xights of. survivorship..
as Beneficiary, .~ ; T SIS

-.Count

.State of Or

SSETH:

o Kf"?ﬁﬁ’fﬁ"e""cab’y -grant_s; bargé ng,'sglls:,and,ﬁco;hyeﬁs:trd‘,:trf;xs'zfeg m 'trqs‘t,
n Orggon,,descnbed as: .- R :

Block 1, KLAMATH RIVER SPORTSMAN'S'

togethii with all and singuldr the t ) hersditi

" and appurs 1 and all other rights: thereunto belonging or in anywise

now or.hereafter appertaining, and the rents, iésugs‘,and protits thereot and all fixtures now ‘or hereafter attached to or used in connec-

tion with said real estate. s . e
w2 FOR THE PURPOSE. OF SECURING-:PERFORMAIYCE

f,‘eéch:aéféement of ‘grantor hersin contained and -payment of the

sumeot = ELIFTEEN THOUSAND. AND NO/100----,

A T T e e e e L

==(155000) === mmmmm

riote of even date;herewith, ‘payable- to beneticiary. or: ordersand .made; by: grantor, the. final . payment .of principal and -interest hereof, if
fiot sooner . paid; to'be diie’ and payable UPON:Maturity. of note 9. Pl :

Dollars‘}:with';‘=irite'rest"thei’eoh?'according to the terms’of;a,prémissory

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event
sold, conveyed, assigned or alienated b
then, at the beneficiary’s option, all obligations secured b
herein, shall become immediately due and payable! 7 T

To protect .the security of this trust deed, drantor ‘agrees:

and repair; demolish any buildin,
not to commit or permit-any ‘waste -of said-property. .
2. To complete or  restore :promptly and. i

N te o good and workmanlike
manner any building ‘or ‘improvement which~may;b2»co_n_sfructed, damagedor.

destroyed thereon, and pay when due all costs incurred-therefor.
* 3. To comply.with all laws, ordi . regulati icoven condi-;
tions ‘and restrictions aflecting said property; :if the. beneliciary éo requests,: to
join in ing such financing .stat ‘pursuant . to,the -Uniform Commer-

cial Code as .the: beneliciary ‘may require and to" pay for tiling same in the. .
proper: public-olfice ‘or otfices;: as-well. as the cost of all-lien searches made
by liling " ofticers or searching agencies as may be deemed desirablé by the

beneticiary. : : i

To provide and continuously maintain_insurance on the buildings

ealter: ere&:éed on the’ said “premises a%ainst loss ‘or’ damage by -tire

h, azards.as ¢ gelicia; r ¢ time require, in

an amount ‘not:less than.-$ ﬂﬁfﬁab"fé %Iﬁé -, writtenin

i with Joss . “the latter;. all

the 'beneficiary. as soon_as: insured;

. to. ficiary,
policies of insurarice  shall” be delivered fo
if ‘the grantor shall fail .or.any
deliver said policies to’the:beneficiary at least lifteen days prior to the expira.
tion of any policy of . .or her D I 6 id " buildin
the’ beneliciary : may. ! sz .at ‘5l éxpeén i
collected under any fire or other insirrance policy may be ‘applied by beneli-
ciary upon any indebtedness secured hereby and. insuch order: as beneliciary,
may defermine, or at option of beneliciary the entire amount so collected, or
any ‘part’ thereol, ‘may. be ‘released to’‘grantor: Such-application - oi
not ‘cure or waive: any ‘default ‘or notice of.delatilt- hereunder or in
act done pursuant to such notice. : : Bo 4R L

. To keep said premises free- from construction liens™ and “to-pay al.
taxes, assessments and other charges that may -be levied. or.assessed upon. or
against “said - property. before: any: part*of “such taxes, assessments and ofher
charges:become past due-or.delinquent and. promptly deliver receipts . therelor..
to beneficiary; should  the, grantor tail to make payment of a y _taxes, assess-’
ments, ifisurance  premiums, liens ‘or other charges payable- rantor,” éither
by diréct “payment ‘or by : providing | beneliciary - with lundszwith:: which to'’
make: such - payment, .beneficiary . may,. at _its option,: make.:payment -thereof,...
and .the amount so paid, with .interest at.the rafe, et forth in, the note.secured .
hereby, together with the obligations described in"'paragraphs’ 6" and-7 of this'’
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants_hereol and for such payments, with interest as_aforesaid, the prop-.
erty hereinbelore. described, 'as iwell as. the: grantor,-'shall be* boundta' the *
same extent that they are bound lor the pay of the obligati herein
described, and- all such’payments shall be immediately due:and. payable: with--
out notice,.and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediatély due and payable and
constituté a breach of this trust deed. LT L R T

6. To pay all costs,” fees and-expenses of this trust including: the' cost :
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . SR T 3 VT Gy

- To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any ' suit,
action or. proceeding_in which the beneliciary or trustee may appear; including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in-all cases shall be
fixed by the trial court and in the event of an appeal “from any judgment or
decree -of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r b beneliciary’s or trustee's aitor-
ney's fees on such appeal. - .

It is mutually agreed that: -

. 8. In the event that any portion or all of said property shall be taken -
under the right of i d inor d i beneliciary shall have the
right, it ‘it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to .pay. all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any r ble costs and and attorney’s fees,
both in the trial and 1 courts, ily pﬁid or: incurledlby' bene-

P u indebied

‘i legally ‘entitled thereto,’”

the within described -property, or any. part thereof, or any interest therein is sold, agreed to be

‘obtained the written consent or approval of the beneficiary,

irrespective -of the maturity, dates expressed therein, or

gruntin.g any easement or creating any restriction thereon; (c) join in any
subordination or. other agdreement atlecting  this deed or. the lien or charge
thereotf;.. (d}..reconvey, .without warranty, all or any part. of. the. property. The
grantee in - any reconveyance may be described as the “‘person or persons
i and the recitals therein of any matters or facts shall
be conclusive proof of the trathiulness thereof. Trustee’s fees for any of -the.

'c(e‘;mentio_ne in this paragraph shall be not less than $5. g
L --10. ‘Upon‘any default by grantor. hereunder, beneficiary may at - any
time  without notice, either - in person, by agent or by a receiver fo be ap-
pointed- by :a court, -and without -regard 'to the adeg i

erty or. any. part ther

issues and profits, including those past

Iess costs and expenses of operation: and ling r le attor-

n.e_y': fees ‘upon any indebtedness secured hereby, and in such order as bene-

ficiary” may determine. . ; 3

s 11. The entering . upon .and taking possession of said property, the

.; callection Jof, such,rvent_s,v ssues and’ prefits, or the proceeds of fire and other

Insurance ‘policies or ‘comipensation or awards for any taking or damage of the

- Property, and the application or release thereof as aforesaid, shall not cure or

waive any default or notice of default hereunder .or invalidate any act done
pursuant to‘such notice. . EE
*1./{12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any. agreement hereunder, time being of the
essence’with respect to such pay I/or perfor the beneliciary may
declare .all sums secured hereby immediately due and payable. In such.an
‘event. the beneliciary at his electi ‘may p d to foreclose this trust deed
in.equity as a mortgage or direct the trustee to foreclose this trust-deed by
dvertisement, and ‘sale, or -may direct the trustee fo pursue any. other right or
remedy, either at.law or in equity, which the beneficiary may have. In the event
- the. beneliciary elects o foreclose' by advertisement and sale, the beneticiary or
the trustee-shall.execute.and cause fo be recorded his written notice of default
and -hig  election ‘to sell the :said described real property to satisly the obligation
secured “hereby ‘whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS.86.735 to 86.795.

«-*13."After the trustee has commenced foreclosure by “advertisement and
sale, and aivanytime. prior. to; 5 days before theé date the trustee conducts the
sale, the grantor or any other’person so pi ileged by ORS 86.753, may cure
the default-or defaults. Ii the default consists of a failure to pay, when due,
sums secured by the trust deed, the default “may be cured by paying the

ntire. amount . due-at .the time of the cure other than such' portion as would
not then'be due ‘had 'no delault occurred. Any other default that is capable of
being cured ‘may be cured by tendering the performance required under the
"“obligation: or trust ‘deed. In any case, in addition to curing the default or
:delaults,;the -person: effecting the cure: shall pay. to the beneliciary.-all costs
and - expenses. actually_incurred  in enforcing the. obligation ‘ol the trust deed
‘together with' trustee nd attorney's lees not exceeding the amounts” provided
by law.>: oL = ; s - . > E E
N 14. Otherwise,
place designated in t

the s.é_lé s‘hall be held on ihe‘date and at the time and

. onclusive proof
of the. truthiulness -thereof, Any person, excluding the trustee, but including
the grantor and beneficiary, may  purchase at the.sale. < .

: 5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to. payment of (1) the expenses of sale, in-
cluding the compensation - of ‘the. trustee and a reasonable charge by trustee's
attorney; (2) ‘to-the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent. fo the interest of ths frustee - in the trust
deed ‘as: their interests may appear in the oode of 1hedr priority asd (£} the
surplus,:if any, to the grantor. or to A I Enteress itted 2o such -
surplys. -~ R -

: " 16. Beneficiary may irom time to time point a or st
sors to any trustee named herein or to any suc trustee d here-
under.. Upon such -appointment, ~and without conveyance -to  the successor
trustee, the latter. shall be vested -with all title, powers and .duties conferred
upon:any trustee herein named or appointed hereunder. Eack such appointment

0 sub ottt

ficiary -in such p. lings, and the bal. tpon. the
secured- hereby; and' drantor. agrees, at- its-own expense,to -take. such:actions:
and’ exécute such instruments. as shall” be necessary' in’ obtaining such comi-*
pensation, promptly - uponbeneliciary’s request. B

9. At any time and from time. to time upon written request of bene-
ticiary, payment of its fees and. presentation of this deed: and the note for
endorsement (in case of full reconveyances, for cancellation), without ‘allecting

!(ha liability of any person for the payment of the indebtedness, trustee may

.consent fo the making ol any map or plat of said property;
FuT L5 LT Sl Th it Ling 3

5 3 L7 i

Jjoin _in :

AL

an shall be made by written instrument executed by beneficiary, °

::which,: when; recorded. in-the .mortgage records of the county or counties in.
which the property is situated, shall be lusive proof of proper-appointment
of the successor. trustee. .

17, Trustee - accepts - this trust when this deed, duly executed and
‘acknowledged -is  made a - public ‘record as provided by Jaw. Trustee s pot
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procceding 'in_ which . grantor, benelficiary or. trustee
shall be a .party unless such”action or- proceeding is brought_by trustee.

NOTE: - The: Trust; Deed -Act piovides’f!hdrf the,imsreé, hereunder ‘must: be  either; ‘on; ai
or savings and loan iation - authorized do -busi “under the ‘laws’ of ‘Oreg

torney, 1 who: is an sactive

the. pmgon; State. Bar, 0. bank, .trust. company
horized o Insure title 1o real

on the United States,

0 do L title ¥
property of this state, its sub;idlaries, ufﬁlig es, agents-or __hranghes, the United States ‘or any agency thereof, or an:escrow’ agent licensed under ORS 96.505 to 696,585,




The gr. : e ‘of the Ioan represented by the above descrlbed'note and thxs trust deed are:
" (a)* przmanly for grantor's personal,: family or househiold: purposes (see; ‘Important’ Notice below),
( b) for-an orgamzatton, or ( evén if grantor isa natural ) re ior business or- commercxal purposes

Thrs deed applxes to, mures to.the-: beneht of nd- bmds parttes hereto, their heirs, legatees, devisees, admmtstrators, executors,
personal represent. ives, ors and ] fary shall mean the. holder .and owner,’ mcludmg pledgee, of the contract
secured hereby, whether or. not named-as A ne[tczary herein, Ini construmg this deed and Whenever the context so requtres, the. masculme

th 1 i and the 1 and the singul, .

* lMPORTANT NOTICE. Delele, by lmlng ‘out, whiche tanty (a} or, (si;;s B e % \

not applicable; if warrunly {a) is apphcoble und the.b neimury is o, :radi'or MA

as such:word ‘is defined in the . Truth-in-L Act and-Regulation -Z, ‘the STID N

benefmary MUST comply with the [Act'and’ Regulnﬂon by’ making requlrod o
; for this P -use. St Ness Form No. 1319, or. equivulen’. MAN

li :ompllance whh Qho Act is: not requnred disregard ’his noﬁ:e 5

““‘\“‘\‘

(If rhn slgner of: lhs above e <orperohen, »
vse lho form of- u:knowlodgernml uppnnn )_

19. 89:;5
Sﬂx[rmdAI

- (SEAL)

B red~ 'by ‘the foregoing trust deed. All sums . secured by said
- trust deed ‘have: been IuIly patd and: aattsi:ed You: hareby ara dtrectcd ayment 10 you, of any.sums owing to you under the terms of
- said “trust-deed:or pursuant ‘tor statute;ro col }all~' v nces ol debtedrie i isecured by said"trust deed (which ‘are’ delivered ‘fo-you
o the: partxes desrgnated by !he terms, ot said. trust deed the. .

. was rece:ved for record on the lﬂr.he day
Oct : : A 19.89,
lQ...iff o'clock . AM. ., and recorded .
‘in book/reel/volume No.”...m89. . . on
pege' : 1.9158 ........... or as fee/frle/mstm-

Grantor

Avelvn B1phn Cnuntv Clerk:
" NAME




