i 1989 ,between

, as é};htor; o

0 as Tmtféé,

', as.Beneficiary: i~

Rider which is .

anywise now or hereafter appe!
power, and authonty heremafter givento, and.conferred
T ch




" affidavif signed by Beneficiary, setting f

4 rding. to the te ‘a. promissory
-~ 'MARILYN- J. ALCORN and MICKEY
the final payment of principal and

1. Privilege is reserved to prepay at any time, without premium or fee, the
. of one instaliment, or one hundred “dollars ($100), whichever is ]
prepayment, other than on an installment due date, need not be cred

prepayment, whichever is earlier. R

I "); with interest

‘ to-Beneficiary or’ order and made -by Grantor,
e and husband . .= : S
be due’and payable on the first day of QOctober -~ 2019, ..

indebtedness or any part thereof not less than the amount

ess. Prepayment in: full shall be credited on the date received. Partial
ited until the next following installment due date or thirty days after such

2. . Grantor agrees to pay to Béné_ﬁciary as ti’usfég (under the térms of this trust as hereinafter

s

premises covered hereby againstloss by fire or such other hazard as may be required byB
companies satisfactory to the Beneficiary; Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor. Such
installments shall be equal respectively to one-twelfth (1/12) of the ‘annual ground rent, if any, plus the estimated premium or

premiums for such insurance; and taxes and assessments next due (as estimated by Beneficiary, and of which Grantor is notified)
y the number of monthsthat are to elapse before one month priortothe date when

“* (1)’ ground Tents ‘as
IR § 8 ) % interest on 'thefndtéfs,ecu:ed hereb
» 23 (1) s amortization inci
-Any deficiency in.the a

axes, special assessments, fire ‘and other hazard

‘aggregate month

iciary shall hold such monthly payments in
special assessments before the same become delinquent.
ind those payable on the note secured hereby, shall be paidina
the ‘order stated: ~ 7 1 : :
insurance premiums;

payment, constitute an event of default under this TrustDeed.

3.7 If the total of the paymients made under (@) of paragraph 2.

preceding shall exceed the amount of payments actually made by

Beneficiary as trustee for ground rents,’taxes or assessments, or insurance premiums, as the case may be, such excess may be released, applied
onany indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made by Grantor for such items. If,

however, such monthly payments shall not be sufficient to pay such items

to Beneficiary.as trustee any amount necessary tom,
the amount of the deficiency, which notice may be given by

whe_n thg same shall become d_ue and Rayable, then Grantor shall pay

the Beneficiary stating
nder to Beneficiary, in accordance with the

provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the
indebtedness, credit to the account of Grantor any credit balance remaining under the provisions of (@) of paragraph 2 hereof. If there shall be a
default under any of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acquires the property otherwise after default, Beneficiary as trustee: shall. apply, at the time of the commencement of such
proceedings, or at the time the property is gtheéwise acquired, the amount then'remaining to credit of Grantor under (a} of paragraph 2

- preceding, as a credit on the interest accru
o A- AtBeneficiary’s option, Grantor will p

- fifteen (15) days after the due date thereof tocove
be payable out of the proceeds of any sale made'tos
entire ingl_)te_dngss and all proper costs and expens:

property. ...

6. To complete ‘or restore t
manlike manner any. building or impr
structed, damaged; or déstroyed there T
incurred therefor, and; if the loan secured hereby or any part thereof
is being obtained: for. the purpose of financi I
improvements on said property; Grantor firther agrees

ment which-may. be con-

~(a) 1o commence construction promptly and to pursue same - -
in-accordance with plans:

with reasonable; diligence to completio
and specifications satisfactory to Beneficiary, and -

(b) - to allow Beneficiary to inspect said property at all times: -
sentation to. it of an -

during .construction. .The. Trustee, upon'

Jy s showing a default-

by Grantor under this numbered paragrap authorized to accep!
as true and conclusive all facts and statements therein, and to-act

- ) ! f such type or .}
‘types and amounts as Beneficiary may from time to time require, on |-

- the improvements now or hereafter on'said premises
when payment for all such premiums has h
under.(@). of - paragraph .2 hereof, to:pa;

E ue any:
premiums therefor; and to deéliver all premiums therefor; and to..
deliver all policiés with loss payable to Beneficiary, which delivery -

--shall constitute an assignment to Beneficiary of all return premiums.
The amount collected under any fire or'other insurance policy may
be applied by Beneficiary upon any indebtedness secured hereby

and in such order as Beneficiary may. determine, or at option of - |

Beneficiary, the entire amount so collected, or any part thereof, may

elinque

d
eneficiary; -should the-

assessments; insurance
‘by Gr. i
tor by providing Beneficia with fun
ymeni, Beneficiary may, at its ption,
thereof, and the amoiint so paid; with interest at the rate
the rofe secured hereby, together with the obligations des B
10.and 11 of this Trust-Deed, shall be’ added to ‘and’

ng from breach of ariy of the covenants hereo

eextraexpéensei

in‘good ‘and work: .
and pay when dueall costs -

financing '.,constructior! lof ¢

encumbrance, charge or

e debt secured by this Trust Deed, without waive

d the baldnce to the principal then remaining unpaid on said note.

ceeding four per centum (4%) of any installment when paid more than

tra expense involved in handling delinquent payments, but such “late charge’ shallnot
atisfy the indebte dness secured hereby, unless such proceeds are sufficient to discharge the

1 ayiheriis,,with interestas aforésaid, the property hereinbe-
¢ described; ‘as 'well as the Grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein

-describéd,and all such payments shall be immediately due and pay-

‘able without notice, and the nonpayment thereof shall, at the option
fthe Beneficiary, render all sums secured by this Trust Deed imme-

 diately due and payable and constitute a breach of this Trust Deed.

10.: To pay all costs, fees and expenses of this trust, including
the.cost of title scarch as well as the other costs and expenses of the

“~Trustee incurred in connection with or in enforcing this obligation,

and trustees and attorney’s fees actually incurred.

‘0°appear in. and defend any action or proceeding pur-
porting toaffect the security hereof or the rights or powers of :
Beneficiary; or Trustee; and to pay all costs and expenses, including
cost of evidence oftitle and attomey’s fees in a reasonable sum to be
fixed:by the ‘Coiirt, in any such action or proceeding in which
Beneficiary or: Tristes may appear, and in any suit brought by

=" Beneficiary to foreclose this Trust Deed.

12::Topayatleastten (10) days before delinquency all assess-

ments upon-water. company stock, and all rents, assessments and

..charges for water, appurtenant to or used in connection with said
‘. property; to pay, whendue, all encumbrances, charges and liens with

interest, on’said: property or any part thereof, which at any time
appear to: be prior or superior hereto; to pay all reasonable costs,
fees, and expenses of this Trust. .

13:" Should Grantor fail to make any payment or to do any act
-as-herein provided, then Beneficiary or Trustee, but without obli-

- gation 50 to do and without notice to or demand upon Grantor and
+ without releasing Grantor from any obligation hereof, may: Make or
:: do the same in such manner and o such extent as either may deem

necessary to protect the security hereof. Beneficiary or Trustee
‘being “authorized to cnter upon the property for such purposes;
commence; appear-in and defend any action or proceeding pur-
ing urity hereof or the rights or powers of

y, purchase, contest, or compromise any
n which reasonably appears to be prioror
up ereto;” and: in . exercising ‘any ‘such powers,.incur any
ty, expend whatever amounts are reasonably.necessary there-
denpe»of tith, and reasonable counsel fees.

"14: Topay within thirty (30) days after demand all sums prop-
y expended hereunder by Beneficiary or Trustee, with interest
penditure at the rate provided for in the principal

and the repayment thereof shall be secured hereby.

Grantor ‘agrees ‘to do all acts and make all payments

y 2d of Grantor and of the owner of the property to make said

note and this Trust Deed eligible for guaranty or insurance under.the

provisions of Chapter 37,.Title 38, United States Code, and agrees

t , Ol se or suffer to be done, any act which will void stch
“insurance during the existence of-this Trust-Deed;




S an 2 nts r T, :

“option to’commence, appe and prosecu i
: action or proceedings, or to make any compromise or settlement, i
ith 'such taking or damage::

property;are hereby assigned to Benefi “who may after deduct-
ing therefrom all its expenses, including reasonable. attorney’s fees,
apply any moneys so received by it, at'its option, either to the
restoration of- the :damaged. premises or:to the reduction”of -the

indebtedness. Grantor agrees to execute such further assignmentsof -
any compensation, award, damage, andrightof action and proceeds -

as Beneficiary or Trustee may, require

17. Thatupon the request of the Be
execute and deliver a supplemental note or notes for the sum or sums
advanced by the Beneficiary for the: alteration,: modernization,
improvement, maintenance, or repair of

for such period-as may.be agreed: upon by. the Beneficiary and

Grantor. Failing to agree on the maturity, the whoie of the sum or - :}*:
sums so advanced shall be due and payable thirty:(30) days after. .
demand by the Beneficiary. In no event shall the: maturity extend

beyond the ultimate maturity of the note first described ‘above.

18.. By accepting payment of any sum secured hereby. after its.

due date; Beneficiary does not waive its right either to require
: prompt payment when due of all other sums so sec
default for failure so to pay. : S

19." Thatthe lien of thisinstrument shall remairi in full force anid-

effect during any postponement or extension of the time of payment. ‘

of the indebtedness or any part,thergqf secured hereby. ~
20. Should proceedings be in

property under any Land Title Law; Grantor will pay upon demand

all sums expended byiTr'ustee"61"_Be’neﬁciary,“includin‘g’freasonable
" attorney’s fees, and forthwith deliver to Beneficiary all evidence of.

title.

and the note for endorsement (in case .of :full reconveyance, for
-cancellation ‘and retention), without ‘affecting the liability. of any
. person for the payment of the indebtedriess, Trustée may (a)consent
to the making of any map or plat of sai
any easement Of creating any res ict n;-(c) join'in any-
subordination-or other agreement affecting:

eyance may be described

. .of the property.. The Grantee in anyrec
.as the or persons legally entitied theret
any matters or facts S| 1d con

... .22. .~ As additional security, Gr ereby-assigr ¢
‘ciary during. the continuance: of ‘these" trusts;: all: rents, issues,
royalties, and profits of the property affected by thisDeedand of any
personal property located thereon. Until Grantor'shall defaultin'the
payment of any indebtedness secured hereby or.in the performance.
of any agreement hereunder, Grantor;shall havethe right to collec
all sucherits, issues, royalties, and profits earned prior to default a:
they become due and;payable, save and excepting rents, issul

. royalties, and profits arising or accruing by reason of any oil, gas, o

mineral lease of said property. If Grantor shall default as aforesaid,

Grantor’s right to collect any of such ‘moneys shall cease and::

Beneficiary shall have the right;with or-without ta g possession o
the property. affected ‘hereby, to collect all.rents,:royalties; issues
and profits. Failure or discontinuance of Beneficiary at any time,

from time to time to collect any such moneys shall not in'any manne;

affect the ‘subséquent” enforcement: by Beneficiary” of the right,.

power; and authority to collett the same. Nothing heréin contained-

shall be; or be construed to be, an affirmation by Beneficiary of any.

- * tenarnicy; lease or option; nor an assumption of liability under, nora

- subordination-of the lien-or charge ofithis Trust Deed to any .such:
tenancy; lease or option. : L y SRR
. 23.7 Upon any default by Grantc  hereunder, Beneficiary may
atany time withoutriotice, eitherin person, by agent,orbyareceive
to be appointed:by a Court, and without regard to the adequacy of
any security for the indebtedness hereby. secured; enter upon and
take possession of said property or any part thereof, inits own name;’
- sue for or otherwise collect said rents, issues; and profits; including
~those past’ due and unpaid, and -apply. the same, less costs and
expenses of operation and collection; including reasonable attor-
_ney’s fees; uponthe indebtedness secured hereby, and in such’'order
as Beneficiary may determine. e : B

24. The entering upon and taking possession of said property,
the collection of such rents, issues, and profits or the proceeds of fire
and other insurance policies, or compensation or-awards for any

" taking or:damage to the property, and ‘the application: rreledse
theréof as aforesaid, shall not cure or waive any default ornotic
[ ereunder- or: invalidat “any act done- pursuant to su h

: | 'such. compensation, .
mages, rights of action ‘and :proceeds,: including the |
“any policies of fire and oth insurance affecting said |

ﬁciary the Granti;r shall.

‘premises, for taxes or .

“assessments against the same and for any, other purpose authorized -
hereunder. Said note or notes shall be secured hereby on-a parity -
with and as fully as if the advance evidenced thereby were included -
in the note first described above. Said supplemental note.or notes - -
‘shall bear interest at the rate provided for in the principal indebted-
*’ness and shall be payable in approximately-equal monthly payments

d‘,o,rto'declare 5

stituted to register title of said :

21. At ﬁn’ybt'im'e and from time to tim_e‘up'on written request of b
Beneficiary, payment of its fees and présentation of this Trust Deed -

;(b) join in granting-.

this Trust Deed or the -
lien orcharge thereof; (d) reconvey, without warranty, allor any part |

“the Staté of Oregon.. -

ciary desires said property to be :

e this Deed and all promissory notes
nditures secured hereby, whereupon
place of sale and give notice thereof

Ife fault-and prior to"the fime and date set by the

“ Trustee for the Trustee’s sale, the Grantor or other person 50

privileged by ORS 86.760 pays the entire amount then dueunderthe
terms of this Trust Deed and the obligation secured thereby, other

t  than such portion of the principal as would not then be due had no
' default occurred, the Grantor or other person making such payment

shall -also ‘pay to the Beneficiary-all of Beneficiary’s costs and
expenses- incurred -up-to said time.in enforcing the terms of the
obligation, including Trustee’s and attorney’s fees not exceeding
$50.if actually incurred -

27.7 J ps’é of such time as may then be required by law

* " following the recordation of said notice of default and the giving of

said notice of sale; Trustee shall sell said property at the time and

* place fixed by it in said notice of sale, either as a whole or in separate
-~ parcels, and in such order as it may determine, at public auction to

the highest bidder for.cash’in lawful money of the United States,

ga'yablé atthe time of sale, Trustee shall deliver to the purchaser its

eed in form as required by law conveying the property so sold, but

: ;withput any covenant or warranty, express or implied. The recitals
‘in this Trust Deed of any matters or facts shall be conclusive proof of
.the’ truthfulness:thereof. Any person, excluding the Trustee, but

ihcluding the Grantor and Beneficiary; may purchase at the sale.

28.° When' Trustee. selis pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of(1)the
xpenses of sale, including a reasonable charge by the Trustee; (2)to
obligation secured by this Trust Deed; (3) to all persons having
orded liens subsequent to the interest of the Trustee in this Trust
Déed as their interest may appear in order of - their priority; and

(4)the surplus, if any, ‘to_the Grantor or to his/her successor in
* interest entitled to'such surplus. )

29 , Fbr any.reason permitted by law Beneficiary may from

.time to time appoint a SUCCESSOT OF SUCCESSOTS to any Trustee named -

herein or to any successor Trustee appointed hereunder. Upon such

. appointment, and without conveyance to the successor Trustee, the

atter shall be vested with all title, powers and duties conferred upon

-any . Trustee :herein named or appointed hereunder. Each such
- appointment, and substitution shall be made by written instrument-

} i containing reference to this Trust Deed

d its place: of record, which, ‘when tecorded in"the office of the

County Clerk or Recorder of the county or counties in which the

propeérty is situated, shall be conclusive proof of proper appointment
of the Successor Trustee. -

a)’ he waiver by Trustee or Beneficiary of any default of
ainder-this Trust: Deed shall not be or be deemed to be a

‘rantor €
& waiver of any.other or similar defaults subsequently occurring.

*(b)-The pleading of any statute of limitations as a defense

“ toany orall obligations secured by this Trust Deed is hereby waived,

to the full exts

3 a): In addition to any of the powers or rehledies conferred
uppn;the ‘Trustee-and.the Beneficiary or. either of them under this:
strument, the Trustee and Beneficiary jointly, or either, may bring

ermissible I;_>y law.

“an action in the proper court for the foreclosure of this instrument as

mortgage; upon default,-and upon proper proof obtain all the
emedies in such'action that are given by any statute or other law of

e State of:Oregon. : :
" (b). No power or remedy herein conferred is exclusive of,

‘or éhall; prejudice any power or remedy of Trustee or Beneficiary.

. (¢) The exercise of any power ot remedy on one of more
i 1l not exclude the future exercise thereof from time to
onditions prescribed herein or by operation of law.
.32, 21f a final:
brought to-foreclose this Trust Deed, it may include a reasonable
ey fee as provided in the note secured hereby, but not inexcess::
actually paid. or unconditionally incurred by.the

¢e in favor of plaintiff is entered in a suit

33: L;T.his Trust Déed shall inure to and bind the heirs, legatees, ' '

~:“devisees; administrators, executors, successors, and assigns of the
- parties hereto, All obligations of the Grantor hereunder are joint and .

several; The term “Beneficiary” shall mean the owner and holder,

" including pledgees of the indebtedness secured hereby, whether or -
* not named as Beneficiary herein, and whether by operation of law or’

otherwise. 'Whenever used, the singular number shall include the
plural, the plural the singular; and the use of any gender shall include
gll’gen@ers.“ ST : . ST e

-’34, Tristée’ accepts this Trust when this Trust Deed, duly

- executed and acknowledged, is made a public record as provided by
* law. Trustee is niot obligated to notify any party hereto of pending
- sale under-any.other Trust Deed or of any action or proceeding in
‘which Grantor, Beneficiary. or Trustee shall be a party, uniess

f the indebtsdness secured hereby be guaranteed : or

der-Title 38, United States Code, such Title and Regula-

ssued thereunder and in effect on the date hereof shall govern

;duties and liabilities of the parties hereto, and any provi-
r-othier instruments executed in connection with said -

-ind which are inconsistent with said Title and Regulations

¢ hereby amended to conform thereto.. . .
36 This Trust Deed shall be construed according totheTaws of

5




LEF, wife and husband -
>d . the. forgoing’ nstrument. .to_be .

£

" “Notary Public fgr the State

Do nét lose or destroy this Trisst: Déed OR: HE NOTE wi
‘caricellation “before recoriveyan willibe: de.'_

Fee '$23.00
'I;(et,’:urn“‘:f MTC L




THIS ASSUMPTION Poricy RIDER g .j».-mc,mijs A3 day of September 1989 -
~andis lllcofpor:ilc(l.i||u_:md shisith e (ii‘,(‘t‘l_l'l'(‘d“@n: amengl’ tihe Mortpage: Doed of Trust, or Deed to Secure o
i I)cbt(!‘llqst‘r’umcnl';')_p»f;‘dw rme-date fiejew higivent : r 'gn‘c'df(?‘Moﬂgagor"’) to secure the-Mortgagor's -
- Note (*Note") of the ¢ me'd - S e e

. R T successors and assigns A
be ri»ineh(?{um’l,Iovc;ntec}l’alt T Do
i f'614,_6k’LA:£n¢folziffStwrééi:";Kklvaimtath Fa or 97601 - - e

e ('Vv'vti\lli_)’ryl’g:ivgccj'_)r and covering, 1|ié;f;3fxgpc’riy deser

e Addresyy L

) Nol&lﬂmnndlﬁg anything to'{he contrary set fortl; in the Instrument, Mortgagee and Mortgagor hereby acknowledges

' /aiid',ng:regs lo the following: . - R RS e SR - R
GUA‘R’A'NIY: Should the Veterans A‘dmin_islrmlon fail.or rcTUse},lo issue l‘ts»gu‘a'ramy In_full amount within 60 days )
fmm;thg»date lhg( this loan_would nommllyb:come‘. clig’iblequ‘r such,-gua_ranty committed upon by the Veterans

r tion unde; the provisions of Title 38 of the U.S. Code '{V@!:ransiBene_ms", the Mortgagee may declare

the indebiediess hereby secured at once due and pnynblc\nnd.{may: [oreclosg lmmedlately OF may exerclse any other- -
rlght; hgreunder or take any ofher Proper action as'by.;,!‘a{g( proﬂ_dg”d St ; S T
TRANSFER OF THE PROPERTY: 1.0l or any part jqr’me‘fpmpc”n‘;:6rvah'y'mt¢rm Initls sold

loan slmll‘bc_hnmcdin(cly duc:n'n“d payable upan transler (“nssumblloh',')‘o[ﬂ

transferee (““asswier*’), unlcss,l_hé‘ncccpmbilily ol the umlmblio’n',anq grdnsfey of

Admlnls(raﬂon or its 'nulhorlzed,ngcnt‘pmsun;u lo section: 0 ;

An ain’thorlzed_trhn3f§r {"‘assumption'y o
as set. forth below: s e

of I percent (.50%) of the unpald principal balance

‘payable-al the time. of transfer to_the mortgagee or ..
s $: 1T the assumer falls to Pay this fee at the
. ' / nstrument, shall bear Intercst
, I gee héteby secured or any transferee
thereof, shall be Immediately d s auto assumer Is exempt under the
provisions of 38 U.s.C. 1829 (b).” Faa RS : -

{8 ASSUMPTION pROC

¢ holder's owneiship records When en approved transfer js completed. The -
not:exceed the maximum éstablished by the Veterans Administtatlon fot a loan to which
7, Title 38, Unitcdv Siates Code applies, . g

() ASSI ME{IQN MNITY LIABILITY; it this obligation is assumed. then the assumer hereby agrees 1o 7
assume all of the obligaijons of the veteran under the terms of the Instruments crea!ing end securing the loen, including -
the obligationi of the veteran (o Indemiify the v erans Adminlstration 1o the.extent of any elaim payment arising - .
Trom the Buatanty or lnsurunce,ol’jhc,lvndcbledncss created by~ll|!s~lnsl:umcnl,, B b RO ST

IN WITNESS WlIEREOF;‘f&'!éiqé&ngoi(s) has execiited ihi\s

Policy Rider,

(Seal)
Mortgagor = -

: v(:Seal)'-"‘ :
: Mérlgaaor:-f

: the_'
cordedr in VQI.




