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- Loan Number’

 DATE:

. PARTIES:
BUYER

Mark, Emerson: Donéhué_and"Gail 'Ly'n':"bdh‘aﬁue, husband and wife

SELLER

“"The State of»::og'\e'éqnjs} And Through The plieétor Of Veterans' Atfairs LENDER

—
o
(e}
==
[= %

: c;gjntilachange is requested, alltaxstétements aratobesentto: - Timét‘hy Clark
(Tax Account No. 018712’1—R E ) : S "Nameéf‘e‘uyar _
: : 1885 Del Moro
- i yaiﬁngﬁddres; g :
Klamath Falls, or 9 7601
e City . : State : Zip'

SSTHE PARTIES STATE THAT: o
S 1. Seller owes Lender tha debt shown by:

i

(a) Anoteinthe sumorg__ 44,2 94 -38 dateﬁ Sept ember; ';7 S 1983 ,'tht:h'notg is secured by a mortgage of the same

——p

date, and recorded in the office of the county (ééérdlng officerof_K1lam atn_ - - : county Oregon, in Volume/Reel/Book

No. M83. Page 15440 -

2 which nots is secured by a Trust Deed of the same f

~ {b) ‘A notein the sumof$__ -

' date and recorded in the office of the county récg}rqing - cbtinfy, Oregon, in Volume/Reel/Book X

-, 19 _—

) Anoteinthie sumof . k _ ated L . _VgT,‘19%\@9/&1@!1vr'lote’_i:ssecuredbyaSecurltyAgreementof

the same date,

(d) and further shown by __

In this agreement the items mentionad in (@), (b), (c), and (d) will be calied "siecurity.docu’mqnt" from here on.

and conveyed (or is about to sejl and’bonvey) 1o Buyer, all. or a portion, of the 'prdpeny‘deswbed in the security document. Both
Seller and Buyer have asked Lender to release Seller. from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described as follovys: That part of TLots 5.and 6 in Block 19 of HILLSIDE
AI.DDIT;ON to the City of Klamgth Falls, Oregon, ‘according to the official plat thereof on
file in the office of the County C1 Co Oregon, more particularly
described as follows: Beginning- at i este

erly along’
int of .
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-FOR THE REASONS SET FORTH ABOVE, AN
BUYER AGREE AS FOLLOWS: =
SECTION 1. UNPAID 8 ALANCE OF SECURED OBLIGATION . .
The unpaid balance on the loan'being assumed is $_— 4 1_’ 204 z

SECTION2. RELEASE FROM LIABILITY : S :
Seller is hereby released from further liability under or on account of the security document. .

SECTION3. ASSUMPTION OF LIABILITY -

Except as specifically changed by this Agresment, Buyer agrees to pay tha debt shown by the security document. Buyer agrees to parform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform -

those obligations at the time, in the manner, and inall respects asare provudéd in the security document. Buyer agrees tobe bound by all of the terms of
. such security document... - ' : ST : AR SRR A

SECTION 4. INTEREST RATE AND PAYMENTS

The interest rate is-w (indica(e,whéther_variable’bf fixed) and ,will'bé __:_L_Q_‘7_§_ perc'ént'pe‘r annum. lf thisis a variable interest rate
1oan, the Lender can periodically chdnge the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.
The initial principal and interest payments on the foan are $- 4 19 i o o be paid imonthly: (The payment will change it interest rate is
variable and the interest ratgchanges.) BN e S B 3 S o ] -

The payments on the loan being assumed by this agreement may be periodically adjusted by Lerdar to an amount that will cause the loan to be paid in
full on the due date of the last payment. DEE S e LA : : .

SECTIONS. DUE ONSALE - A IR S

Excapt for a sale or transfer to the original borrowar, the surviving spouse, unremarried former spouse, surviving child or stepchild of the originat
borrower, or to a veteran eligible for a loan under this chapter and Article XI-A of the Oregon Constitution, only one sale or transfer of the property
roferred to in ORS 407.275 (2) is permitted after July 20, 1983. /Inthe event of a second sale of transfer of the property, or any part thereof, the entire
unpaid balance of the toan for the property may becoms immediately dus and payable at the discretion of the Director as prescribed by rule, ‘

SECTION 6. TAXAND INSURANCE RESERVES

Subject to any limitations set by applicable Jaw, at the Lender’s discretion, or by Oregon Revised Statute, the Buyer shall maintain—-with Lender—
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer’s advance payment or monthly
payments of a sum estimated by Lender to be sufficientto produce, at least 15 days before due, amounts at least equal to the taxes and assessments
to be paid. The amount of such monthly payment would be approximately 1/1 2 of the annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for the payment of such taxes, assessments, and insurance premiums. If, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon ‘demand, pay any deficiency to Lender. The reserve funds shall be held by Lender as 2 general
deposit from Buyer and s i -i ) ri ebt-from Lender to Buyer, which Lender may satisty by payment of the taxes and
assessments and insurance premiums required i ] y become due. Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment O and insufance premiums required to be paid by Buyer.

smnom..ufﬂﬂmem S R B G e l :

If the Lender has fiot received the full amount of any payment by the end of 30 calendar days after the date iis dus, he may impose a late charge to the
Buyer. The amount of the charge will be not more than 5 percent of the overdue payment of principal and interest.” The late charge may be charged
. onlyonceonanylate_pavyment. ; : IR R e T SR :
SECTIONS. AMORTIZATION e R e i e o ,
The Lender may incfeése payments of principal and other paymentterms of the loan when'the balance of the toan will not amortize within the termsof = "
mesecuritydpcument. B n ST T : S

SECTIONS.  INTERPRETATION L S P o :

_Inthis agreement, the singﬁlar number includes the plural and the plural number'lné;lude's the singular. If this agreement is executed by more than the "u
" person, firm, or corporation as Buyer, the obligations of each such person, firm, of corporation shall be joint and several. : -

'SECTION10.  LIMITATIONS

To the full extent parmitted by law, Buyer vaives the rightto plead'aﬁy statute of limitations é$ a qefénsé to any obligations and demands secured by of

_mentioned in the sectrity document. Failure to exercise any. of these rights shal ot constitute a waiver.. . L

BL!

;c,

Timot,

: auvéa\ e :
Catherine Clark
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bPersonally appeared the above named e €
and acknowledged the foregoing mstrument to'

' STATE OF OREGON. )
, coum'v OF

Personally appeared the above r e e
: and acknowledged the foregomg instrument to be hls'(;heir)’yo!untary:act and

-Notary Public For Oregon . !

' Signed this -

X L/r‘,e (S([V\
:Joyce) D.\ Emerson S S
Accounts Serv:.ces Leadworker ;

STATE OF OREGON

ar ion
COUNTY OF.

V Personally appeared the above named A Joyce D: Emer son.
-and, being duly sworn, did say thathe (she)is authonzed to srgn the (oregoing instrument on behalf of
s:gnature was his (her) voluntary act and deed o :

“£NGtry. Pubhcfo -0l

’
’Ilsvrxx

2R ﬁon'couurvREceRbINelNFonMAT_IOAi ONLY;"‘:' Lo

STATE OF OREGON COUNTY OF KLAMATH

Flled for record at request of - S S "Mount'ain T1t
of - - Oct. AD 19 89 car3:31
LT T Fiiietof i Mgr{:gages

s County Clerk -
. ‘-/YLI) 2l AM

AFTER SIGNINGIRECORDING REI'URN TO DEPARTMENT 0 i
: . : : ,ETERANS‘ BUILD!NG

.~ Loan ﬁu}mggg .
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