ORPORATION,-TRUSTEE 'és Befeil

G 'br‘t{(j};,‘\l.rfr' vacabl grants, 7
T)’ OREGON; descrlbed as:
!gionﬁa‘sshdwn;éngthe,tﬁapj’iled on Noy'vembe'r, 8, ‘

fogether iw'lh_ all éhd ':iufular the tenements.. heredi mients aﬁil.,ohnurlmuntu and all mh;f rq‘y:lm ihnd:n)n bel«mghlg oF inanywise ubﬁ-,oiihér’ééﬂcr appcrtﬁninm
nis, issues and profits thereof and all Sixtures now of Ir’grc'_a/lc.r nnachgd 10 or used in conniection with xag:.( (eal_tgld_l S FEe .
FOR'THE PURPOSE OF SEC! URING PERFORMANC ement of granior.herein contatned and pavinent of the sum o,

vith Interest therean according 6 the.terms of a promissory note of even date herewith, payable.ro, .

{ or, the final payment of. p(lilqipdl,énd interest hereof, if not mon : 4_.1
The date of inaturity of. the dehs secured by ‘this Instrument is tie date, Stased abive. vi Which' e flial Tnstatin ent f $ald note becomet die ond pavabie..! Fthe
the within described property, or ony. part thereof, ‘'or’dany interest- therein: is Juld, ogreed 1o’ be sold.-caonveyed, ussigned or alienated by the grautor withaits firse h
abtained the. written consent or appraval of the beneficiary,-then,.at. the. beneficiary s option, all obligations secured by this instrument, irrespecti:
“exprésyed. therein, o7 herein. shall deconte immedictely due.and pavable. . R A e Y
s not curtently:used for.sgriculturs)

! bed real property.is nof
To proteci the secutity of this trust deed, granior ogrees:, : . LT N TR S .
-1.""Ta protect, preserve and inaintain said praperty i good condition and repair; restriction ‘thereon: (e} join in any. subardingtion oruother ogreemens offecting thu—
noz to remnove or demolish any building or improvenient thereon; not 1o comimit or deed or. the lien charge thereof: (d) reconvey. withols warranty, aii o7 any » partof- .
permit any wasre of said property. B . the property. The grantee in-any reconveyance may be_descrived asg the “pérson or.
.. 2. To complete or resture prompily and in good cnd warkmantike manner any persons legally cititled thereto,” and the recitals therein of.any matters or facts shaii
v building or tmprovement which may be.constructed, damaged ar destrayed thereon, e conclutive pronf of the_truthfiulness thereaf. Tr: fees for any cf the servic
and pdy when due all costs incurred therefor. By e e N 8 = nentioned. in.this puragraph shall be nor less-than 335, N g ERNEE
. Tn comply.werh all laws, ordinarices: » /7 15,°C Cuntd UL Upon dny defenls be grantor hereunder, heneficicry may at any time with
restrictions affecting said property. if the Fencficiary 3o requesty, 1o Jerin inexecuring” due natice, either in prrson;: RNt or by a receiver 10-be dppointed by-a thurt, end
Such financing statements pursuant to the Uniforn Contmercial Cude as 'the benefici. without regard to the adequacy of any security for. the indebredniets hereby secured,
&7y may require and to pay for filing same in. the proper public office or offices, as eriter upon and toke possession.vf said property-orany part thereof,.in its awn name
well as the coust of oll lien searclies miade by filing officers or searching agencies o3 sue ‘or otherwise collect the rents, issues and profits, including those past due and -
may be deemed desirable bythe beneficiary.. " .- TOLLY R § unpaid, .and:apply..ihe: same,. less. costs and- expenses of operation and collection;
ceo o4 To pro ond ¢ ously ronthel b ncluding - reasonable ditrey's fees subject fto parograph . 7 hereof upon any
L!tb 43 sectired hereby, in such order as beneficiary may determine,

o

B 3 3 X or-
o hereafter-erected on” the said premises against loss or dunoge by Jirc-and suclh other
hazards brhe birwriary may from time. 1o time require in gn amount not'less than:: B
b3 \ 0 l_‘ . . Written in companies scceptable 1o the” 117 Theentering upon anid taki N R lecti X
beneficlary with loss payable. to the latter; all policies of inturance shall be delivered ™ = hven 1e:entering \pon an "'I M possession of said property, the collection of
10" the” heneficiary as sonn as'insured; if the grantor shall fall foriany reason 1 uch.-rents, issues and profits, or the proceeds of fire and otlier mmmnu'pnlmes;;r
pracure any such insurance and to-dellver said policies to the beneficlary cr least “"",p’":"’""" 0’, ﬂwa':h Jor “any taking or t;!a"lﬂxf of ihe ’?'_"""';"d""", ":
fifteen doys prior ta-the expiration of any policy of insurance now or hereafter:s-0PPI “’""J—Q'»l",“”f ';e"",,‘" 'I’{;’"“'"" shall nor cure or "'""'I‘"" default o
placed on said buildings. the heneficiary may procure the same af grantor’s expense. notice "fu € /au ,' oty paer or invalidate any act done P ol Such notice, by
The amount collected under any fire or other insurance policy may be applied by hl.. -Upon defaiedt by grantor in ["n) mznl' af a'n, indebte uf.lx :f:;ur; eﬁ )y or
beneficiary upon any indehiedness secured hercby.and. in sucl order. as. beneficiary,, 1013 5.',;/"”,’,'",??;"?' -d."y-7"‘;f"""' jereunder, the b";'ﬂ‘”’-‘ ay ;‘,”"I' ‘g"'f"
oty fine, or S0 il of benefieigy e enlie vt v Cotected, or ony " Sl lerehy lwimicdiately due, and peyable, I auch on Clent oug f e above
v part, therenf., ""Jv-";- ”',’o';',_ac:'vZ,":,g;:""l’;';~¢ﬂ:;:'d:""ly:';”'J;;I"TJ‘;',E'""" ,’"';” T are O thie beneficiary may procecd fo [orcclose this trust deed in_equity, o5 o mortgage i
N PR 303 Rt < the:manner provided by law for morteage foreclasures. Hawever, if sdid real propersy
1rtee ns_and, 16 pay all taxes, - .. _:Lt\glql;:quurrﬁ{v"){.l(xed. the hencficiary at his election may proceed 1o foreclose this
“asséswmentsiand other chaiges: that may ‘be: levied- o usscssed’ upon or dgaindt said — . IVIY deed in'equily‘as'a morigage or direct the trustee to-foreclose this trust deed by
property before any part of such taxes, assesunents and other. charges become. past -, 29 vertisement ol dm’I!t’ -"";""".i”'""r"'c"’;"f"- henefic Iar)l}or l!ll! frustec '!"":: ‘;;"'“'!;
. due or delinquent and prompily deliver receipts therefor:1a- beneficinry;: ‘thould thie d d 1 ecal cd s w 4"'," 7"”“ of defoult an "',l"' cction ’;’ sell the ”,'
grantor fail 10 make payment of any laxes, assessmenis, misurance premiums, liens or escribe " ”7" ”"",""') e "“,""‘” the obligations secure leuhy.hw rereupon the
ofher charges payable’ by granior. cithier by ditect payment or by providing fustee sholl fix the fime and pldce of sale. give notice thereof as then required by
beneficiary with funds with whict: t5 make wich- pavment, beseficiary may, at its ’:,“:,fm‘";g!'"""’, 0 !nrrclo:e this trust deed in the manner provided in ORS/86. 740
apton. make poyment thereof, and the smount so.paid, with intéress at the rate-ses P NP NSRS : :
ﬁ’-‘nh in the ""g'e secured rll"tb)‘. together “_’.'ﬂ the. obligations described in 13, Should - the beneflciary- elect 0 foreclose by advertisement and sale then
paragraphs 4 and .7 of this trust deed sholl be added to ond bocime a pary of the debe - 0f1€r default at any fime prior ,""ﬁ"" ays hefore the date set by '“-f trustee for the
secured by this trust deed, without waiver of any rights arising from breach of any of  frutlee’s sale, the "'7’"”' or other person so privileged by ORS 86. 760, may pay 10
the covenants hereof and fur such papments, with inferest as aforesaid, the propesty . - e bencficiary or his successors in interest, respectively, the entire antount then due,
Hereinbefore described, as well as the grantgr, shall be bovnd 10 the same extent that wnder the terms of the trust deed and the nbligation sectired thereby (including costs
they are bound for the payment of “the "obligation herein described, and all such and r.vprnxu'ﬂcmally lncun(d‘nl enfurcing the terms of the obligation and trustec’s
payments shall be immediately due und payable without notice, and the nonpayment and atioriey’s fees nor exceeding 330 each) other than such portion of the principal
thereof shall, ‘at the option of the beneficiary, rendcr all sums secured by this truse . 95 would nov tien be due had no default occurred, and therehy cure the defauls, in
deed tmmedistely d d payable and constinute a_breach of this trust dee I w([itll event all fareclosure. proceedings shall be dismissed by the trustee. - =%
6. - “To pay ol cok wes’ d"e}’bin}éi '(’i/'ihi:' trusf 'Im:h}:iln'p'rhz cost of title 14" Otherwise,” the sale shall be hetd on the date and at the time and place
i ¥ expens ¥ . desi) d_in_the notice of.sale.. The triusice -may scll-said-property either in“one
5] S With-this-ohligatlon % N . parcel- or-in-separate-parcels and “shail sl the parcel or parcels at_ouction to the
[ - - . lighest hidder for cosh, payahic:at” the tlnie of sale.’ Trustes sholl.deliver to the
2. To apprar in and defend any.action or procesding pusporting to affect the ~prschaser it deed in fonm_as required by law conveying the properiy_ su sold, bug
e S uril e eighes—orpowery-of Benefiviary - or-cprusteer and iy CSudr, action o Without any covenant ar warranty, express or impticd. The recitals in the deed of eny
praceeding in which. the beneficlary or sriistee may appear. including any suit for the, matters of fact shall be conciusive proof of the truthfulness_thereof. Any person, -
Imeclmmg of this deed, to pay oll costs and expenses, including cvidence of title and excludingtite. trusiee, ‘but including the grantor arid beneficiary, may purchase at the
the heneficiary’s or Arustee’s attorney’s fees provided, however, 1y case the suit iy le, - Sl S - ’
between the grantor‘and-the heneficiary or'the trustee then the prevailing party shall T 18, -When trustee; sells pursuant to the powers provided herein, trustee thatl
escribed the umatns of dttorney’s fees apply .the procceds of sale 1o payment of (1) the expenses af sale. including the
hall be fixed by the trial cours oF by ihe caompensation nf the trusice and a reasonable charge by trustee’s attorney, (2] 1o the
5 s ohligation secured by the trust deed, (3} 10 all persons having recorded liens
.. Firrg e . Subsequent 1o the inlerest of the trustee in the trust deed as their interesrs may
Itis mu!yal{y agreed thiat: ; uppta’ in the arder of their priority. and (4) the surplus, if any; to the grantor or 1o
© A& TInthe ‘event thit any portion or all uf said nraperty: shall he taken under the his successor in inicrest entitled 10 Such surplus. -
“right. of .emivient domain or cand ton,'.heneficiary:shall have the righs, if it so 16, Far any reason: penmitted by law beneficiory max frome tome to timie eppoint
elects, to requtire that all or any portion of the monies 1ayable as compensatinn for A SHCCESIVP OF THUCEINUTE TO-"en) Truttee mamad Reroan o to an) JUCCeIIIr frustee
such toking, which are:iniexcess of the antount-requiredito poy all reasonable cosis, appuinted “hercwider. ; Upont sueh . appoi e, and  with convevance to the
expenses and’ attorney’s feex necessarily poid or incurred’ by grantor in such Juccessor trustee, the fatier shall be vested with it title. powers and duties conferred
proccedings, shall be paiid-tn beneficiary and applied: byist first 1ipon any rearonable .- ‘upon-any trustee herein named or appointed hereunder, Each ruch eppuintment and
cosls and expenses-and attorncy’s fees, both in the, trial and oppelate courts, substitution shall be made by written instnonent executed by beneficiary, containming
necessarily. peid. or.incurred: by  beaeficiary inisuch “proceedings, and.: the halance > B and {13 place of record, which, when recorded in- the
applied - ipon_ the -indebtedncss secured heredy: . and ‘grantor agrees, af lts own K ] 2 ierk _ar. Recorder of the county ar countier in which the
Texpente. ta take, suchiactiun and execute:sucli:insiruments as shall be necessary:in prap 1 d, 1 be conctusive proof of proper appoinusznt of the yuccessor
obtalning Such comprnsation, promptly upon heneficiary’s requess.” - : - . o prustee, i SRR - . SR :

. Al any time and from “timeitor lime: upon Geristen request of beneficlary, = 17 Trustce aceepss: this'i 138 when, this deed, duly executed and acknowledged
poyment of its fees and presentation. of this deed and-the note for endorsement:{in &s madea public record as provided byilaw, Trusiee (s not obligated to notify any
case of full reconveyance, for cancellation), withott affecting the liability of any - party hereto aof-pending :3aie- under: any- other deed af trust or of any-ection or

. person for the paymient of the indebtedness, trusree may . fa) consent fo the inaking proceeding in which grantor, beneficiary or trustee shalt be.a party unless such action
of any map or plat of said praperty: (b} join in granting any easement or creating any or proceeding is brought by trustee. - . ST e g

simple of said described real prbper!y'gil?d '(ia; a-valid, unencumbered lille_dvth_erqtzo

“Thie’ graritor :covenanis and- agréeés 1o and with the beneficiary and those claiming under him, that he is lawfully seized in fee

fh’é'.'r_'u'sl Deed ‘A’él”p’r‘év’i‘d‘é’s ‘that the trusiee hereunder must be either an attoraey, -who it.;!ri'aclive_rr!erybef of the ‘Oregon State Bar, ‘a bank, trust company - -
- or gs_and loan ci authorized 1o do business under the Jaws of Oregon or the United States, s title insurance company authorired 1o insure title to real
_.property of_this state d affiliatés, .agents or branches, or the United Siates or any agency. !’}t‘:req . R - K PR : odi
4 o gy Y (e FIN e T KRR i ;
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This deed applies ‘to, inures to the b

tors, personal represcntatives, ssors and.
confract secured..hereby, whether. of, Nof inAn;

“ninsculine gender includes the I

You:have-the:option:to cancel! yoiir contract:or s

signing of the coniract or agrcement,

" * IMPORTANT NOTICE: Delete, by

uant.to:the
n advance of yo

M yan did not receive 2 bvl"rdiv'crly Report prpﬁ:[m‘lv'pi‘l
i " U.S. Department.of Hlousing and Urban ‘Devélopment,
-be revoked at your.opti

n for two ycars from th

N tining ou!,‘k', \iwkkhov:r wmr;;:‘nyl:y (‘u)‘:o_rilll:). Is
no} epplicable; if°warranty (o s applicable and the Beneflclary Iy’ a’ ereditor -
er. such .word ‘is: defined "in..the Troth-In:Lending ‘Act’ and Regulation  Z,; th

» - benzficlary” MUST " comply_-with  the "Act ‘and Regulation.'by ' making : required

aiulcwri:.‘ ll\:,orpplidq ] wnh,')hc Aél':nfo quired;:: disregard  this . natice. :

n the holder and owner
5 39! 4

al purposes other than:agricultural

eirs, ledatees, devisees, administratars, execu- .
d including pledgre, of the
ed ‘and whenever-the contexf so r i the
the plural,’ ... . i T

e of Interstate Land Sales Registration, -

ng the contract oriagreement, this confract or.agreement may. ..




