: B O e - E'C
- IR  RUSSELL™AND NICHOLAS B3 RUSSELL
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S o e TR . WITNESSETH:
: Grantor irrevocably grant's,kb‘argﬂams, sells -and- conveys' to trustee in
in KLMiATH o .....County; Oregon, deécribed as: B
-si/zsﬁlzwnzanw&/asw1/uz(Ldtgzg)'in:Se¢tioni1o;'iowﬁshi
I-Iillgmette Ie{'vidian! Klamath County, Oregony: - - e

3
s

-as Bénefiéiar}, L

Ml 37

2508-1000-3800 160104

together: with all and singul, the ¢ ments, hereditaments and appurténances and all other rights thereunto belonging or in anywise
" now or hereafter appertaining, and the rents, issues and ‘profits thereof and all tixtures now or hereafter attached to or used in' connec-
.tion with said real estate.

sv- FOR\THE-PURPOSE 10F 'SECURING PERFORMANCE: of each agreerixént‘of grantor.herein contained and pa;vment of the
sum. of IX THOUSAND.AHD.00/3100. . ... ... b e L e 2£$6,000:00.. )2

SR : e :Dollars; 'ivx‘th"iriterést"thér'eori ‘according to-the terms of a promissory
note.of.even date erewith,: payable to: eneficiary-or.order principal .and: interest hereof, if

’§9 60T 11

not sooner paid,’ to’be'due ‘and payable ... { S19% ERR EEETAE S
The date of maturity of the debt se is 1 which the final installment of said note
becomes due and payable. - withi) ii - . ereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o, i i 1 il i i) the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this 'ns!rument,_Vit_'tgspeqtize of the maturity dates expressed therein, or
herein, shall become immediately due and payable. R St JreIpecttv, E

To protect the security of this trus : IR . .
1. To protect, preserve and maintai; i grantm.g any..easement or creating any restriction thereon; (c) join in any
and repair; not 1o remove or demolish any itdi ; subordination or other agreement allecting this deed or the lien or charge
not fo commit or-permit any' waste-of said property: At - thereol;..(d) reconvey, without warranty, all or any- part-of-the-property. The
2. To complete or. restore .promptly and in dood - and workmanlike. “_gra_ntqqr in any recon;:t_syance may {:e descnb_ed -as- the .“‘person or persons
manner any building or improvement which may be constructed, damaged-or - legally’ entitled thereto,” and: the recitals therein of any matters or facts shall ..
destroyed thereon, and pay when due all costs incurred therefor. H be qonclus:vq proof. of the truthfulness thereof, Trustee's. fees for any..of the--
- To comply with all laws, ordinances, : regulations,-. covenants, condi-;.. SeTVices mentioned, in this paragraph shall be not less than $5. -
tions and restrictions atfecting said property; if the beneficiary” so requests, to * 10. Upon ‘any 'default by 8rantor _hereunder, beneliciary may at any-
Join in ing such ti ing stat pursuant to the Uniform Commer- - time without notice, either in. person, by agent or by a receiver fo be ap-
cial Code as the beneticiary may require and to pay for filing ‘same in the pointed-by a court, and . without regard to the adequacy of ‘any security for
proper. public office or offices, as well as the cost of all lien searches made the indebledness hereby secured, enfer upon and take possession -of said prop-
by tiling officers or searching agencies as may be deemed desirable by. the erty or. any part thereof, in its Own name sue or otherwise collect. the rents,
beneficiary, T . U : Eh issues and profits, including those past due and unpaid, and "apply the same,
4. To provide and continuously “maintain insurance on the buildings less costs and..expenses of operation and collection, including reasonable attor-
now or hireafter erected .on the said premises against .loss or°damage by fire ney's fees' upon any”indebtedness secured hereby, andin such order as bene-
and such other hazards as f:eﬁne[iciary ma om time fo fime require, in ficiary may. determine. = e -
an amount not less than § . :Lnsux e...vafl.ue s written-in . T pp :The"entei'ing'upan “and. taking  possession. of said property, the
H ble to ficiary, with loss payable to -the latter; all .- ‘collection: of. such. rents, issues-and. profits, or. the proceeds ot fire and other:
policies of insurance shall’ be delivéred to the beneliciary as soon as insured; insurance “policies or compensation or awards for any’ taking or damage of the
if the &rantor _shall fail .or any reazson .to procure any such .insumnce and_ to . sproperty, and the application. or release thereof as aforesaid, shall not cure or
ici - waive ‘any':deléult-or.nolice of default hereunder or invalidate any act done
pursuant to:such notice.
. {12:¥Upon- default by grantor in payment of any indebtedness secured
time being of the
the beneliciary may
2 o oo ayable. In such an
any ipart: thereotf, 'may‘be released  to :grantor. Such application or release shall eficiary at his election may proceed to foreclose this trust deed
not' cure’of ‘waive any default Jor nodtice of default hereunder or invalidate any. in equity as a mortgage or direct the frustee to foreclos
act done pursuant to such notice, . P advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from constr uction liens and to pay all remnedy, either at law or in equity, which the beneliciaty may have. In the orent
taxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
inst - sai ) assessiments and other . is written notice of delault
‘deliver .receipts . therefor ; slection real property to satisly the obligation
nt of any taxes, A5Sess: . secured fiereby . wheréupon. the: trustee. shall fix ‘the tigne and place-of zale, give
y either = o e thereof as then required by. law:and proceed - fo forecloss. this trust deed
f : hick 0" L Ee manmer ‘provided.in ORS .86.735 to 86.795. p
b o ({4 ts option,make .payment -thereol,:: 13.. Alter -the trustee has commenced foreclosure by advertisement and
and the amount so.p. , With interest .at- the rate set lorth. in the,note,secureﬂ: sale, ‘and &t any_time.prior to'5 days before the date the trustee conducts the
hereby, together ‘with the obligations describéd “in' paragraphs 6 and 7 of this sale, the- grantor,or any, other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by -this the default ‘or "delaults. ‘If the ‘detaul ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums - secured by the trust deed, 'the defanlt may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- ... dueat :the-time of :the- cure other than such  portion as would
erty “hereinbefore. described,” as” well -as  the . grantor, ‘shall be bound to the: ad . Any other default that is capable of
same extent that they are bound lor the payment of the - obligation herein y, be cured by tendering the performance required under the
described, and :all. such payments shall be immediately dueand payable wit “obligation™ or- trust. deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at-the option.of the beneliciar -t :defaults,: the ~person’ elffecting- the cure shall pay to the beneficiary all costs
render all sums secured by this. trust deed immediately ‘due and payable and | and: expenses: actually . incurred in enforcing the obligation of the trust deed
constitute-a breach of this trust deed. T . - k together with trustee’s and attorney’s fees not exceeding the amounts provided
pay all costs, lees and expenses.of, this trust’ including the: cost- by law. " Ly i . :
as well as the other costs and gxpenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the fime and
i lorcing this obligation and trustee's and attorney’s place designated in the notice. ol sale or the time to which said sale may
r oleiinoon Ik : I “be- postponedas:provided -} yTIé'v'v.?.'THe"'iiﬁsYEE"riwy sell said property either
. To appear and . défend. any acti proceeding. purparting in one.parcel. or.in_separate -parcels. and shall sell the parcel or parcels at
aliect the security rights or powers ‘of ‘beneficiary or frustee; and ‘in any -susit auction to. the ighest -bidder. {or' cash, payable at the time of sale, Trustee
action or proceeding ‘in’ which the ‘beneliciary or trustee: it shall ‘deliver to ithe’ purchaser“its'deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all 1 the property so sold, but. without any covenant or warranty, express or im.
cluding evidence of title and the beneficiary’s or trust, : plied. The recitals in'the deed of any matlers of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph : of the truthfulness thereol.” Any  person, excluding the frustee, but including
fixed by the trial court and in the event of an appeal the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When'trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r le as the b ticiary’s or trustee's attor- shall apply the proceeds of. sale to payment of (I) the expenses of sale, in-
ney’s fees on such appeal. cluding th(e?compe:saﬁzr of - the Irust;eband @ reasonable charge by trustee’s
z . attorney, ). to the obligation secure. Y, the trust deed, (3) to all persons
Itis mutually agreed thﬂt', . nw'ngyrecordcd liens subsequent o the interest of the trusiee in the trust
8. In the event that-any portion or ail of said property shall be taken deed as their intercats may appear in the order of their priority and (4) the
under the right of i d in or 1 n, beneliciary shaill have the surplus, il any, to the grantor or o his successor in inferest entitled fo such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's Ices’necessarily paid or sors to any trustee named herein or to any {rustee inted here-
incurred by grantor in' such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any. reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and i courts, ily paid or. incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon' the indebted, and substitution shall be made by written instrument eaecuted by beneliciary,
secured - hereby;. and -Srantor - agdrees,  at its own expenses,, to take .such RS which, when; recordedin :the mortfage records of the county or. counties in
and ‘execute such - instruments as shall "be necessary ‘in obraining such  coan wiich the property is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary’s: request, . : of the successor trustee. e H
. At any time and from time' to_time upon written request of bene- - 7. Trustee accepts ' this trust “when  this
payment. of its fees.and presentation of this ‘deed and the note for acknowledged  is made a public ‘record "as, Trustee is not
i ances, .for cancellation), without allecting oblidated to ‘notify any party - hereto- of pending sale under any other deed of
ayment of ‘the indebtedness, trustee Jnay-... trust or ‘of any action or. proceeding .in: which grantor, beneliciary or trustee
f any map or plat of said property; (b) join in shall be a- party unless such action . or_proceeding is brought by trustee.
R e LT AR Gt v e Dy ooe o R

NOTE: The Trust:Deed: Act provides that. the: trustee ; hereunder rﬁustlbe' either: an' attorney, - whot.is- an. ‘active..member- off‘-vhe;'OregoniStale»Bar, a-bonk, trust. company
or savings“and ‘loan association - authorized to do business under ‘the laws® of Oregon or the United ‘States, o fitle . insurance. company authorized to - insure title to real
proparty of ‘this state, its subsidiaries, offiliates, agents or branches, the United Stofes or any agency thereof, or an.escrow agent licensed under ORS 696.505 1o 696.585,




< ~The grantor Warrants that the' proceeds of the loan’ represented by the above descnbed note and thrs trust deed ars;: '
* ":(a)* primarily for drantor’s personal Iamlly or, hausehold purposes "(se see Important Notice beIow)
. »'(‘bj"ib?"&'ﬂ' ofgﬁﬁ'?d!m.., e-fov )

i ‘ PUFS
This deed apphes to, inures to the beneltt ot and bmds aII part:es hereto, their hetrs, legatees, dewsees administrators, executors,
personal representatives, successors and assigns. The term bensficiary shall'mean’ the: ‘holder’and owner, including pledgee, of the contract
secured hereby, whether or riot named as a beneficiary herein. In construing this deed an whenever the confext.so requ:res, the masculme
the inine and the ! " ) and the smgular number mcludes the 'plural.™” "

AN WI TNESS WHEREOF saxcl grantot has hereunto set ‘his hand Athe day and year frrst above Wntten.

ot

y.is a. cmd"or :
Lending' Act and - Reguluhon Z, the
benaflq ry - MUST :omply with the ‘Act end,‘,Regulanon by maklng requlud
;-for this purpose .use Stevens-Ne: .Form.Ne..1319; or: equlvalon!
lf :omphance wit lhe A:' ls not raquired, “disregard 'his notice

(If lhe ::gnsr of |ha ebevs it o :orparclion ‘
use ch fnrm of u:knnwlndgsmom oppoﬂln

asjacknowledged be!ore me on s,/" 07 / l) R
Hal B Heldeman and Jacqueline R e

FOR FULL RECONVEYANCE
To be used only. 1 obllgations have besn paid.

“The :uridersigned/is‘the ‘legal owrier ar’xi:l“‘ Ider of all indebtedne

: secured by’ the Ioregomg trust deed. All sums secured by smd
‘trust: deed- have been fully paid and satlslxed -You hereby.are drrected,konvpayment o you: ot any sums owmg to you under tha tcrms o!
said trust deed or pursuant to statute, to cancel all evid ot ‘indebtedness

:herewith together wzt

. estate ‘now. held

“" Bensficiary

Do not lose or dcslroy this Trust Deed OR TﬁEVVNOYE which it. secures. Bp’ll.\ must b do‘l‘lv-ud”lo the trustes for flatien hefore o will bs made.

, .. . STATEOFOREGON, . }85
;(ch Nolgeiyi® i S "% Ceunty of lamath....oco.

L\ STAVENS-NESS; LAW PUB, CO,: PORTLAND. ORE

s L I'certify that the within instrument :
T i y B ) ) ' ST was recen‘ed formcorden:fxe 11th.day
HAL By HEIDEMAN ol o e AL eooss T
i : o L ". E g d d
JACQUELINE E. aﬁmrmm B Rt . o'clock "A. M., and recorde

Gmmm Wi TspAcE: €D s fm book/reel/vo!ume No. M89..........0 on
~FRANKLIN s:; RUSSELL - - ool i Fem ol 2229........ or as fee/fxle/mstru-

e Franklln S Russell
'clo—~&encoaData Serv1ces, In

o

NSOy om0 | Fee $13.00°

Ly g el Tatie




