vfasGr'aritoyr;».’\ e . Frede e e . e TIITTesierIoseeny
BONNTE ANN WATFERG e s

as ‘Beneficiary,

R , e . WITNESSETH: . = =%
Grantor irrevocabiy grants, bargains, sells and conveys to’trusteer in trust,

in' . KLAMATH County, Oregon, described as:

6, Of MILLS ADDITION TO THE CITY OF KLAMATH FALLS,
rdingit he jofficial plat ‘thereof on file in:thé office ‘of the
County‘,c‘ler_kmof:Klamat}hz-rCOuni;y, Oregon. S : . .

THIS TRUST DEED IS A THIRD TRUST DEED AND IS BEING RECORDED THIRD AND

JUNIOR 'TO AN"ENCUMBRANCE’IN“FAVOROF FIRST" INTERSTATE BANK AND AN =
ENCUMBRANCE IN FAVOR OF: 'GENE H. BUNNELL OR CATHIE R. BUNNELL

togethér: with all and singular the tefiernent Izef‘:—-’i‘" ents and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues.and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. R

~ui.: FOR THE PURPOSE :OF. SEC(_JRING;‘PERFORMANCE- 9{7 each ‘agreement’”of grantor herein contained and payment of the
N..THOUSAND . FOUR . HENDRED:. ELGHTY. THREE. . AND.. 30 /100~ wwm oo e REYment of th

R ] T Dollars  with tefest thereon according to the terms of a promissory
note .of .even-date herewith, payable to :beneliciary’ or:order and. made by grantor; the final payment of principal “and interest hereof, it
not sooner paid, ‘to:be due ‘and‘ payablé: < ON::DEMAND: .0 SR e o I B St Tl T

The date of maturity of the debt secured by ‘this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In'the event. the within-described property, or any part. thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written conseni or approval ot the beneficiary,
then, at the beneficiary's option, all obligations secured by this. inst (el irrespective  of the maturity dates expressed therein, or
herein, shall become immediately due and payable, 7 o0 e ron T

To protect the security of this trust deed, grantor agrees: - e " 3 L L )
1. To- protect, preserve and maintain said property "in good condition :-:§ranting_ any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination’ or -other agreernent affecting this deed or the fien or charge
not- to-commit or permit-any-waste ofsaid ‘property. T T Tsme s s e thereols < (d):-reconvey;- without warranty, all or-any-part of the property. The
2. To complete or, restore. promptly. and:in_:good and - workmanlike. = #rante n. any reconveyance may be described ‘as’ the "‘person. or persons
any building ‘or improvernient | which muy be ‘constructed, damaged’ or < -ledally. entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, H ‘be c.onclusxve. proo{ of the truthiulness thereof. Trustee's lees for any of the
3. To comply with all laws, ‘ordi .regulations, - condi- .. Services mentioned in this paragraph shall be not less than 35,
tions and. restrictions aflecting said property; il 'the beneficiary so. requests, to-- :.10. Upon any delault by grantor hereunder, beneliciary may at. any
-join’ in ‘ex ing such /fi ing stat. pursuant to the Uniform Commer- time ' without notice, either ‘in person, by agent or by a receiver to be ap-
cial Code as. the beneficiary may require and. to pay lor liling same in the  pointed by a court, and without regard to the-adequacy of any security for.
proper public office’ or. otfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or: searching agencies as may ‘be. deemed desirable ' by. the erty. or. any “part thereof, in its own name sue or otherwise collect the rents,
benelici«}ry. = - . issues and prolits, including those past due and unpaid, and apply the same,

. To: ide and ti y intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafterierected on the said;prer'm'ses against loss or damage by tire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and .such” other hgzards™as the 'beﬁelicia'rg"leg;iram 1ime fo time require, in. ficiary may determine. R
an amount. not :less"than S'lnqura L valuie .., writtenin = * 11.. The entering upon and taking possession of said property, the
ies, table. to. the, beneliciary,: with.loss, payable to the latter; ail, -..collection -of, such- rents, issues and profits, or: the proceeds of fire and other
policies of ‘insurancé shall’ be delivered’ to' the beneliciary ‘a3 soon as: insured; insurance . policies or compensation or awards for any taking or damage of the
if the -grantor shall fail .or any reason to procure any such insurance and fo. i property, and the application or release thereof as aforesaid, shall not cure or
deliver ‘said policies: to the _beneficiary “at least fifteen days prior to the expira<-""waive any default or notice of default hereunder or invalidate any. act done
tion of ‘any. policy’ of insurance.now or hereafter placed on' said buildings, pursuant to:such notice. a0 .
the beneliciary imay. .procure the same at grantor's cxpense. The. amount- s 3: ‘12, Upon.detault by grantor in payment ol any indebtedness secured |
colfécted under.any fire or other insurance policy may. be ‘applied by benefi- hereby or in his.performance of any agreement hercunder, time being of the -

ciary upon any indebtedness secured hereby and in such order as beneliciary . formance, the beneficiary may -
may determine, or at ‘option of beneficiary the entire amount so collected, or ;SSCHCB with respect to such payment and/or per i A 4

Bl Ylaors eclare all sums secured hereby immediately due and ayable. In such an
any part:thereol,:may. be released to grantor. Such application or release shall = ooint tha beneliciary at. his eleé’tion may prgceed to lorcpclosé this trust deed
not cure ‘or waive any' delault or ‘notice of default hereunder or invalidate any  in equity. as a mortgage or direct the trustee to foreclose this. trust deed by
act done pursuant to such notice. 3 . advertisement and sale, or may direct the trustee to pursue any other right or

3. To keep said premises free from construction liens and. to pay all ‘remedy; cithér at law or in ‘equity, which the beneficiaty may have. In the event
- taxes, ZScssments and other charges that may. be levied ‘or assessed. upon or the beneficiary clects to foreclose by advertisement and sale, the beneficiary or
against ‘said - property :before ; any- part’of :such'l taxes, assessments and other ' ype fructee shall execute and cause to be recorded his written notice of default
charges become; past due: or delinquent and_promptly deliver, receipts..therefor:, and 'his_election fo sell the said described real property to satisty the obligation
to_beneliciary; should' the grantor iail to, make . payment of .any taxes, assess secured hereby wheéreupon.the trustee shall lix the time and place of sale, give
ments, insurance ‘premiams, “liens or other charges .payable by frantor, cither notice thereof as then required by law and proceed to foreclose this trust deed
by: direct “paymenti-or - by ;providing’: beneliciary. Fwith® lunds  withi which. (o in the,manner. provided. in ORS §6.735 t0.86.795.
make . such . payment, . beneliciary. may, at:;its option,..make: payment thereof, 13.:/After:the trustee has commenced loreclosure by advertisement and
and. the amount.so paid, with interest at. rate.set. forth in the note secured . ooy o070 any. tithe prior:to 5 days belore the date: the trustee conducts the
hereby,-together with-the-obligations’ described ‘in paragraphs 6 and "7’ of this ™ - S iter the ‘grantor. or ‘any ‘other person so privileged by: ORS 86,753, may cure
trist “deed, shall be added to and become a part of the debt secured by this “the default or defairlts It the detaul o of a lailure to pay, when due,
trust deed, without waiver of any rights arising 'from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest. as aloresaid,, the Prop=...:anfice- amount :due. at, the ;time of. the:cure other. than such .portion as would
:the . grantor,  shall *be "bound “to: the " not then be due had rio. delault occurred. Any other delault that is capable ot
. - bt being cured may be cured by tendering the performance required under the
payments shall be immediately due and‘payable with bligation' or “trust- decd.-In any case, in addition to curing the default or
out -notice, and the nonpaymient thereof, shall, .at the option. of 'the beneficiary, -; elaults,’ -the person‘ellecting the cure shall pay to the' beneliciary all’ costs
render all Sums secured by this trust deed immediately di and payable and .~ _og expensesactually: incurred- in enlorcing ‘the obligation of the trust. deed
constitute a breach ‘of this trust deed. 7 i P e y ustee’s’and attorney’s fees.not exceeding. the amounts provided
.. To pay:all costs, fees and expenses; of :thistrust- including. the ‘cost. % PR A B e L - e B
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and ai the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred, ... ., 0. i R e e’ postponed “as” provided: by’ law. ‘The trustee may sell said property either
. 7.-To appear.in and. defend. anyaction or proceeding ; purporting  to. ... in, B :in: separate parcels~and shall sell the parcel or parcels at
atlect the security”rights or powers' of beneliciaty' or trustee; and n"any suit, auction _to’ highest: bidder for, cash, payable. at the time of sale, Tiustee
action or 'proceeding:in which the beneficiary or-trustes' may: appéar;‘including . "shall” deliver ‘o  the ‘purchaser its deed ity forra as required by law conveying
any suit for the foreclosure of this deed, to pay. all costs and' expenses, in- the ‘property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or ‘trustee s _atforney's fees;.the plied. The recitals in the. deed of any matters of fact shall be conclusive prool
amount of atforney’s fees mentioned ‘in this paragraph 7 in all cases shall be of the truthlulness. thereol.  Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or .thie grantor ‘and -beneficiary, may purchase. at the sale, X
decree of the trial court, grantor further agrees to pay such sum as the ap- B I5. When trustec.sells. pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble ‘as ‘the benefi 'y’ or trusfee’s attor- shall apply the proceeds of sale to payment ol (1) the expenses.of sale, in-
ney’s fees on such appeal. S cluding llu(ggcampensatign of the trustee and a rcasonuble; ch;rge by“lrustee's
7 . - . attarney, {0 the obligation secured by the trust deed, (3) to all persons
It is mutunlly aéree‘-! that'. H . . havingyrecor)ded liens "subsequent - to the ’inrerest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken . deed as their ‘interests may appear in the order of their priority and (4) the
under the right of d or dy benef, y shall have the ' surplus; if any, to the drantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any. ‘portion of the monies payable surplus,’ - KN .
as compensation lor such taking, which are in' excess ol :the’ amount required ;. 16.. Beneliciary  may Irom time to time appoint. a successor or succes
Lo pay all reasonable costs, expenses and attorney’s’ fees necessarily paid or ‘sors to any trustee named herein or to any trustee appois 1 here-
incurred by grantor .in . such proceedings, shall be paid to - beneficiary and under.- Upon - such appointment, and without conveyance fo the successor
applied by’it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, tf: latter shall be vested with all title, powers and duties conferred
both in_the trial and 1. courts, ily paid or incurred by bene- upon any- trustee herein namied or appainted hereunder. Each such appointment
ficiary in such pr lings, and the bal. lied upon .the indebtedness . and substitution shall be made by written instrument executed by beneficiary,
secured - hereby;. and; grantor, agrees,- at its; own:expense, :to.: take :such:actions' i< which; :when ‘recorded: in the mortgage records of the county or counties in
and ‘execute such instruments as shall be: necessary in'obtaining such com- "' ‘which the propecty is situated, skall be conchssive prooi of proper appointment
pensation,. promptly upon beneficiary's request. - S o of the successor trustee.
t any time and from time to time upon written request. of bene- : 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of ils.fees and presentation of ‘this deed .and "the note for - acknowledged 'is. made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, fo it flecting bli, d .to.notily ‘any party heceto of pending sale under any other deed of

s, r ion), without
the liability of any person for the payment of the: indebtedness, trustee may - trust .or of. any action. or proceeding in which grantor, beneficiary or trustee
(a) ‘consent to"the making of any map or plat ot said property; (b) .join in shall ‘be a party . unless such action or proceeding is brought by trustee.

AR LR ol A LA LR ST <k Tiv SERELEC I ToganlTit fiinc

NOTE: - The Trust*Deed: Act, proﬂdes‘1hutjv|ha;1}usteé‘,hu[zurider)musy'be ‘elther an‘atterney,: whosiis aniadtive imember of the Oregon State Bar, o bank, trust company
or savings ‘and. loan association authorized to. do’ business’ under the. laws "of Oregon .or. the “United States, ‘a title i e company harized to insure title 1o real
property -of this-state,. its. subsidiaries, offiliates, ‘agents or branches, the United Stotes or any ogency |hcraol, of an escrow ogent licensed under ORS 458.535 1o 456.585.




~T he grantor warrants that the proceeds o! the loan presented by ¢ bove descrtbed nofe and tlus trust deed are;
ED pnmanly for grantor’s personal famzly or; ‘Household. purposes (see Imiportant Notice below),
. »( b) .for.an orgamzatxon, or ( even if grantor :s a natural person) are for- busmess or. commerczal purposes

a Tlus deed applzes to, inures to the benefit of and. 'bmds all partxes ‘hereto, thetr helrs, legatees, devisees, admmtstrators, executors,
; personal’representativeés, successors and, ass:_gns The term beneliciary shall mean.the holder.and owner, including pledgee of the contract

secured hereby, whether or not named. as abenehcmry l:erem. In conslmmg this' deed and whenever the context so requtres, the masculine
gender mcludes the x‘emmme and the neut d th - r " des tlxe plural

7.a" :orpomllen, .
nf qdmo\v:lédseme.r)l opposi

"ATE OF OREGON;

- (sEAL)-

- (SEAL)

S Bgneﬁciary

3 bnlou y ‘,..‘."(.‘ ‘will 'ba made.

" Rt . »ss.
County of i - . }
I oerhiy that the within mstrument

STEVENS.NESS LAW PUB. GO.. PORTLAND. ORE,

‘was received for record on the L1th.. day
Qct.

af 111337 o'clock ..

PACE RESERVED ' in book/reel/ volume No. ..‘{&9 ,
: P ge..19262.... .. oras fee/file/instru-

n{ent/mxcroftlm /reception No.....06298,
Record of Mortgages of said County._

Wxtness my hand and “seal’ of

County a.fixxed

wad Evelyn Blehn, County Clerk:®
205 N 7th St. :

"Mesa‘ Arlzona 85207




