4 0 1989 betwesn ‘
AND.-2 - KOLIMAN,-.__...

as Grantor; :: RS, p i e TN, 2 RIS S itererenniny @S rTru's_ﬁee,' ‘and
JORN WIT.EOK e

“as’Benéficiary,

, R WITNESSETH: . 7o
Kthanéﬁ irrevocably. grants, bargains, sells and conveys. to.trusteé in trust, with power of sale, the property

-County, O;egqn, described’ as:

Y

A" ATTACHED AND MADE A PART HEREOF

togetherywith all and singular the ¢ ", heredit nents and appur. ‘and ' all other r;ghts thereunto belonging or in anywise
now or - hereafter appertaining, and the rents, issues and profits thereof and all fixtyres now or hereafter attached to or used in connec-
tion with said real estate. ’ : ; .

<105 FOR THE:PURPOSE :OF .~SECURING;,REREORMANCEv—of:eaéh;:agreemeht ‘vorl drantor Rerein contained and payment of the

sum.ot.... ONE HUNDRED . THOUSAND. AND. NO/1.00 7= mmee e ©
$

JERR AR R IR I RIS A AT AT T i aag e I ; . .
I AN LRER e lnant B D Dollars; with interest:thereon according to the terms of a promissory
note -of :even date hsrewith,¢pay§blq to beneliciary or-order. and;ma;ief&wgrantcr;:vtlpe 9[21131: payment of -principal and interest hereot, if

not sooner: paid, -to be die and payable "TiTiTnINTI A S | Boange P S LU

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event. the. within described. broperty, or any: part. thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having - obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, ‘ir‘revs'peqti!{e of the maturity dates expressed’ therein, or

1 e

herein, shall become immediagely due and .payable.

To protect the security of this trust deed, grantor agreés: - FEL LI AT i - .

- To protect, preserve and maintain said property in . good Liti anting -any Lor creating any restriction thereon; (c) join in any
and repair; not to remove.or. demolish any building or improvement th . sgbord'manon or othe ‘agreement atiecting this deed or the lien or charge
not to-commit ‘or:permis ar RN . - {d)or Y, hout. warranty,.all-or. any part- of.the.property. The

2. T y i ke grantee in any reconveyance' may . be described as the “person or persons
manner any ing or imptovement : whi ; ror -~ 1edallyentitled: thereto,” and . the recitals therein of any matters or facts shall
destroyed ‘thereon, . be

. To comply with all laws;" ordinances, regulations,. covenants, condi- e
tions and restrictions allecting-said property; if the. beneliciary so requests, o 10." n c 1 may at any
join in ing such ki 1 tater pursuant to the Uniform Ccmmer- ne without notice, either in’person,. by'.agent or by a receiver to be ap-
cial Code as the beneficiary may réquire and to pay for liling same in the pointed by - ai court, “and “without “regard fo the adequacy of any security for
proper public office or oflices, as well as the cost of ‘all lien searches made the indebtedness hereby” secured, enter upon and take possession of said prop-
by filing officers or searching- agencies as may be .deemed desirable by the . erty. or- any _part thereof, in its -OWn name sue or otherwise collect the rents,
beneficiary. . N - ‘ +-.-'issues ‘and profits, ‘including those past due and unpaid, . end- apply the same,

4. To provide and continuously maintain insurance on the bu; less costs and expenses of operation and collection, including reasonable attor.
i i n_eyfs'le:a,,upon:any indebtedness -secured hereby, and in such order as bene-
ficiary may determine. e s .

- Jdr e ©-XTa; i;? - _11. The" entering upon. and - taking " possession’ of - said property, the
companies . acceptable . fo tha. Vs, 08 paya “the latter; all . collection .of. such_rents, issues. and ; profits, or. the proceeds of fire and other
policies of insurance ‘shall be delivered o the beneficiary as’soon as insured; “insurance ‘policies ‘or ‘compensation or awards for any taking or damage of the
i the. grantor shall fail .or any reason fo K -..-Property, and:the application or release thereof as aforesaid, shall not cure or
deliver said policies to the "'waive "any ‘defaulf ‘or ‘notice of default hereunder or invalidate any act done
tion of any policy of insuranc, pursuant to such notice. .
the beneficiary may - procure " v 212,5Updn/ default by grantor in paymient of any indebtedness secured
collécted under any’ fire or oth hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured A essence with respect fo such payment and/or performance, the beneliciary may
may determine, or- at option of b4 mount so 9% . declare all sums secured hereby immediately due and payable. In such an
any part: thereol, may-be released to ‘grantor. Such application or release shall = O™ R beneficiary at his election may proceed to foreclose. this trist deed
not-cure:or waive any defauit or ‘notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee 1o foreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or. may direct the trustee to pursue any other right or

5. To keep said premises free from construction liens and fo pay all remedy, either at-law or ‘in‘equity; which the beneticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneficiary. elects to foreclose by advertisement and sale, the beneficiary or
against :said - property.; before:-any part: of: such: taxes; assessments and other N e ; i i i
charges -become past due or delinquent .and promptly .deliver receipts therefor...
to beneliciary; should the. grantor fail to make_ paymeént of “ariy taxes, assess-
ments, insurdnce premiums, liens ‘or other"qhgrgesj'qaygble' by"g.raﬂtor,‘.elth T by . law and proceed to loreclose this trust deed
by direct: payment:-or: by - providing ~bene{nclary-.lw‘th- {unds :with" whick ' to- in"the manner provided in ORS 86.735 to 86.795.
make: such: payment, beneliciary . may, -at - its option, . make .paymient <thereof, .. 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, .interest at.the rate set forth in the note, S ny. time prior to' 5 days before the date the trustee conducts the
hereby, 'tog ' sale, the grantor or ‘any other person so privileged by ORS 86.753, may cure
trust deed, S the default or defaults. If the defaul ists of a failure to pay, when due,

et sums ‘secured by :the trust: deed, the default may be cured by paying.the
covenants hereot and lor such payments, :, .entire” amount ;due-af the time of .the cure other than such.portion as would
erty hereinbefore ‘described,. as well a3, "' 'not thén'bé due. had no" : G . other delault that is capable of
same_extent that they are bound for t A 3 being cured may be cured by tendering the performance required under. the
described, .and-all such :payments shall b ¢ G W " ‘obligation ‘or ‘trust. deed. In any case, in addition to curing the default or
out notice,, and the nonpayment thereof g At fae option. of 'the benelic 47 defaults; the: person: etfecting the cure . shall pay to the beneficiary. all costs
render all “sums secured by this trust’ deed immediatel. ‘dieand payab and. expenses, actually incurred. in enforcing the obligation of the frust deed
constitute a breach of this trust deed. "' SO together ‘with trustee's and attorney’s fees not exceeding the amounts provided

. To pay all costs, fees and . expenses: of . this: frust including -the" cost: by lawi -t G T e LT . . . EE
of title search as well as the other costs and "expenses of the' trustee mcurre'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation - and trustee’s and attorney’s place designated in the .notice of sale or the time to which said sale may
fees actually incurred.._ R N A i oo vt o e Che postponed -as:provided -by . law.: - The. trustee may sell said property either

To appear in and defend any-_ action ‘or _proceeding p 1rporting to p ..parcel or_in_separate parcels and shal! sell the parcel or parcels at
ecurit rs”of ‘beneficiary or-'trustee;-and ‘in“any ‘suit;” [ ¢ bidd, r cash, payable at the time of sale, Trustee

k 5 appear, including; : rchaser” its deed in form’ as required by law conveying

and expenses, in- the : i or warranty, express or im-

nd the beneliciary’s or trustee's attorney’s lees; the plied. e conclusive proof

amount of attorney's fees mentioned in this paragraph 7. in, all cases shall be H but including
fixed by the trial court and in the event of an appeal from any judgment or may. purchase at the sale.
decree of the trial caurt, grantor further agrees fo pay such sum as the ap- I5. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r ble as the beneficiary's or trustee's attor- shall apply the proceeds. of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. - cluding rh(ezcompe:nﬁg;x of ‘the trus:éc and a n\-nso::;blp charge b)}'frus!ee's

Fé 5 . attorney, (2) to the obligation secur by, the trust deed. (3} to a persons

Itis mutually agreed lhﬂf.. N having” recorded . liens subsequent (0 the interest of fhe frustee in the trust

8. In the event that any portion or all of said property shall be taken deed ay-their interests may appear in the order of their priarity and (4) the
under the right of d or dy b y shall have the surplus, ‘il any, to the grantor or.to his successor in inferest entitled to such
right, if it so elects, to require that all or any portion of the monies. payable surplus.
as.compensation for such taking, which are in excess of the amount required 16. Beneficiary may trom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and atlorney’s. fees necessarily paid or sors o any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be -paid to beneficiary - and under. Upon- such. appointment, ‘and without conveyance to the successor
applied by’it lirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred

. both-in the.trial .and : appellat. courts, necessarily . paid, or -incurred by bene- - upon_any: trustee herein named -or appointed hereunder. Each sisch appointment
“ficiary in"'such proceedings, and -thé balance: applied "ipon "the indebiedni *.and substitution shall' be made-by- written instrument exeoated by beneliciary,
secured hereby; and.grantor. agrees,: at its.own expense,..fo take such actions:.... B orded. in .the mortgage records of the county or counties i
and “cxecute such’ instruments as shall ¢ necessary: in:obtaining such ‘com-"_ i 7 is i ¢ I be conclusive proof of proper appointment

. ' pensation; :promptly ‘upon beneficiary’ eqtics . SR AR L : . .-
. 9.0 At any time and-from time {6 time ‘upo itten request 6f bene- © T I7. Trustee | accepts’ this-frust ‘when . this ‘deed, duly executed - and
liciary,: payment. of . its :fees -and resentation - of this- deed and -the note for acknowledged: is made :a ‘public’ record - as ‘provided by law. Trustee fs not
" endorsement (in Case of ‘full reconveyances, for canceéllation), without alfecting: *'“obligated to otify -any T party “Hereto” of -peniding sale under any other deed of
“the- liability .of any:person.for. the payment.of: the' indebtedness, trustee ‘may rust.or of’ anyaction: or- proceeding .in. which ~grantor, beneficiary -or. trustee -
. (a)-consent 'to  the making o any map or plat of id - property; (b) join in shall be a party unl uch’ action or "proceeding is brought by trustee. n

Sy e . i

sy T IR ETs

NOTE: - The :Trust Deed: Act provides that the  trusteehereunder ‘mustbe, either: an- attorney, -who! is -an_ getivi rember- of -the  Oregon State.Bar, o bank, .trést ‘compony
or savings -and loan association authorized to do business Under the laws- of Qregan "ar the United Siates, a title 3 co: “ authorized '1o “insure. fitle 3o real

e pany rized ‘1
property of this-state, “its subsidiaries, offiliates, ogents or’ branches, the United States or ony ogency thereof, or an escrow agent licensed under ORS &96.505 to £94.585.




i Orls'
' ea;“Northern Railway: Company, A Minnesgta

‘ ' To: Crater Lake Mach:l.nery Co
persons’ Whomsoever : .

: " The grantor warrants that the proceeds of the Ioan 4represented by bov 3 descnbed note and this trust deed are:

nnt-Noéree-b elosy),

-parposes-(
_.,( b) ior an orgamzat:on, or ( even it grantar i$a natural person) are. Zor - busmess or commercral purposes.

.Tl'us deed apphes to, fnures- to he hetrs, Iegatees, dewsees admmlsl‘rators, executors,
‘personal representatives, successors and assi, ] term benefici, : “the’ holder and owner, including pledgee, of the contract
secured hereby whether ‘or not naried beneticiary in. In 2 -deed. and. whenever the contaxt so r._quzres, the masculme

the iri; and the : :
¥ 5 ) . ‘he day and year first abo ritt
S T S N :CO’VIP%NY REG% 55RPORATI
v ning. out,’ whichever w Aty (a) o, (b) s o 5T ‘/d&A//
not applicable;. if warranly {a) is. apphcable and the. beneficiary.is a.credifor y =
as such :word s defined in <the Truth-in-Lendi g-Act.and- Regulati n Z, 'he .
bsneﬁciary ‘MUST con_-np; with the A¢ Regulahon by maki -1
;- for this pose Use'Steve Fo) i
lf comphun:a ‘with: |he A:t is nor mqln d,

{If:the signor o abuv‘ 1sa <o'|eora!ion,
use lh- form of u:knowl.dgemcn! oppesit

‘(SEAL)

REQUEST FOR FULI. RECONVEYANCE A
To be used only wh

The undersxgned is the legal owner. a d h {der oi ‘all mdebtedn
‘trust-deed. have been. fully' paid-and sat:slted You “hereby. are. dlrected :
said trust; ‘deed. or. ‘pursuant, ‘fo. statute, to. ebtednsss: secured by ‘said “trust: deed (which are' delivered:to you
hs o the parties desxgnated by the terms of said trust deed the .

Beneliciary

Do not |;-. or dclqui,lhll Trusy 6nd OR THE :NOTE which it ;-:w-:’. h!h'md'n‘b delivered -tp 'h; gmhi- for : before will be made.

TRUST DEED "~ szarEororEGow,

(FORM No. am ) R e T o i ountyof

8s.

:TlvENs-NEss LAW. PUB. €O/, PORTLAND, ORE ..

: I certify that the within instrument’
‘was reéi:'ed for record on the ...

: : A i "clock .M., and recorded
Gran'tor“ L o bt o : ume Noo il on

: ...._.{.b or as fee/ftle/:nstru-
ment/mxcrohlm/re ption No................,,
ord of Morl‘gages ..axd County.

Wztrzess my han anA L
County afftxed i :

ASHLAND,,}OR,r}»9752O

ATTN: EV "‘ESCRDW #K1lamath:




' PROPERTY DESCRIPTION

A parcel of land lying in the's
Section 33, Township- 38 South; Range 9 f Willamette
Meridian, Klamath Falls, Oregon;‘more.particularly described
as follows: : IO -

Commencing at the West one-quarter ¢orner of -

Section 33, ang runni g the Section line

North 00°44'52"; et to the old

Southerly right-of-way line of South Sixth

Street; thence South 55°271ggn East along saig

line 407.10 feet to the most northerly corner

of Central Pacifi, i any lands as

described in Vol Klamath County

deed records, thence South 10°46"30" west ‘

'10.93 feet, along the westerly line of the

above-described lands, to the Point of Begin-

ning; thence cont

" line,, South 10°
South 78°2914
34°331'¢

Street;
43" West 197.0

' STATE OF OREGON. COUNTY OF KLAMATH: s

- Filed for record at request of ___ ~ Klamath County 'Ti; ( S the - 11th . - - day. -
of “Qct.. - A.D., 1989 d' duly ‘recorded in Vol. —M89
A of. - ' ——lQZﬁL : S
- Sy : 1 - ~County Clerk :

- FEE.. ' $18.00 -




