_P57579 .
- Loan Number

DATE: -

PARTIES: -

BUYER

R - SELLER

“ The State of Oregon By And T’hr‘dugh"r’hér D}reqfor Of Veterans® Atfairs

’ LENDER
Untila change is fequested. all iaxlstvate}ne'n'ts aretobesentto: . Chane: Hull: =
: '(i'aqucountNé '0493102 R iy R . Name of Buyer

S e - - 5726 Vallev View Lane

THE PARTIES STATE THAT: T AT L0 Mailing Address
1. Seller owes Lender the debt shown by: - Klamath Falis, OR
SR LT T Cly . State 25
(a) A note in the sum o’fs¥58‘; 000 .00 {dated S?Dt :

97601

ember: 4 -

— 19&, which note i sécuréq bya r;lortgaée of the sa'!;e
date, and recorded in the ofﬂceof the county recording officer ;f ‘ Kl am a t h
. ‘M-81"Pfa‘vqéfi‘v157:-9"‘4‘ : = o.-. : “‘Segtember 4 ,19.81
: (b)vA‘nqteinﬂje_'sru’mof -~ - dated :  “':‘ » o _19 ' '

county, Oregon, in VOlume/ReéilBook \_

<~ which note is secured by a Trust Deed of the same
date and recorded in the offics of the county racording officer of .

_ county, Oregon, in Volume/Reei/Book

(c)Anpte'ln'tﬁesumof — — i o ";_;.19—s.whichnoteissecuredbyaSecuriWAgreementof
. the same date, . o - s PR i - o o :

(d) and funhéfshown byk n _Assty i dgre i recorded
December 30, 1982, "M82 Page 18638 ang re-recordegqg February 22,

(c). and (d) wilt be callod ecurity document”

1983,
In this agraement the items mentioned in {a), (b,

from here on.
sold and ‘conveyed (or is aboutto

sked Lender to rale,

sell and convey) to Buyéf;
Seller and bqught by Buyeris s

all, or a portion, of the property described in the security document. Both
ase Seller-from furthay liability. under or.on account of th
Pecifically described as follows: - :

CCO! @ security document. The Propenty being soid by
Lot 11, Block 9, a
plat thereof on fil

Or,e’gbn;v.

Page tof3

———



 th Wi by the Security document, Buyer agrees to Perform all of the
€ d by. Salliervwh‘en‘ the Security document wes exacutaq, Buyer agrees to perform
ects as arg Pprovidaed inrthe security'doqumen(. Buyer agreesto bg boung byaliofihg terms of
SECTION 4, - INTEREST RATE AND PAYMENTS , e
Theinterest rate ;s var i able indicate whethey variablg or fixed) and wiy be_ 10.75 bercent per annum, if gis IS avariablg intargs, rate
loan, the Lengerga ic INge- by Aqminlst‘ratlve, Ruls, Changss in the interegy rate will change the Payment on the loan,

gpfbé;_ paid monthiy, (The Payment will change if interest ratg ig

" The initigy pilncipél_ éhd interest Paym on tﬁe loan‘are g 53
variable andkthe interest rate changes.) ; - o

. The Payments on the foan being assumeq by this agresment Mmay be perlddicéily ad]usfed by Lénder {0 an amoynt that will Cause the loan tobe Paid in
" tull on the due date of the last paymant. . : e :

sscnous.,DUEONSALs N AR S :

’ original borrower, the Surviving spoyse; unremarrigy former Spousg, Surviving chilg
r aloan under thi; chapter and Article XI-A of the Oregon Const; ion,

2) i Permitted aftqy July 20, 1983, Inthg eventof q $8cond salg or transfer of the propg,

S Property may become immediatg due and Payable at the discretion of the

{
oduce, at legst 15 days p, X
be approximately 1/120fthe annual prop,
of such taxes, assessments, and ins,
demang, Pay any deﬁciency to L
ing debt-from Lende
be paig by Buyer a5 they beg, ue. Lende, ve funds in
Xes, assessments, and lnsurancs Premiums i be pajg by Buyer.,
ount of any Payment by the eng of 30 Calendar days after the date jtis dus, he may impose 3 late charge to the
re'than 5 Percent of the overdus‘payment of principal ang interest. The late chargs may be Charged

mber includes the plura) and the plural number tncludes, the,siri'g&lér; If this agreement is executed by more than the
Buyer, the obligaﬁonsAof €ach sych Person, firm, or corporag!on shall be joing and severg), : :

SECTION 10, LIMITATIONS - : e L Sl :
Tothe fuy extent permittay by‘!aw, Buyer waivas the right to plead any statute of limitations asa deferise 1o any Obligations and demangsg Secured by or
mentioned in the security documant, Failure tg exsrclse,any of thsse rlgms shall not consﬁtu}e a'w:-_xjver. S e

_Fr

508-M (7.55)




Personally appeared the ‘above named _— '
and acknowledged me foregoing instrument to be h|s (their) voluntary act and deed._

Before me:’ . :

STATE OF OREGON
COUNTY OF

7 -

- Personally appeared the above nam
and acknowledged the foregomg mstrument

. Signed this

Jovce. b ﬁ*mer%on
o S Accounts Serv:Lces Leadworkeh
STATEOFOREGON o : Sy : » :
S Mari i)ss
" COUNTY OF on : ) O September 26

Personally appeared the above - JOVce D. Emerson - -
and, being duly sworn, did say thathe (she) is authorized to slgn the foregoung instrument on be
. signature was his (her) voluntary act and deed

e 'My Comﬁs‘s’ioh‘Ex‘pife‘s:k s

05/22/93

. FOR COUNTY RECORDING INFORMATION ONLY

Flled for record at. request of _ o ; : e : 11th
, Oct. AD, 19 89" : 3:1 oo ! M89
of - “Mortgages. “on Page 19276 E
e .ol CEvelyme Biehn s County Clerk ;
'$18.00° L a 2By k@‘/bujlp,.u_ C/VLUPI:MMM&

AFTER SIGN!NG/RECORbING. m—:lnbmtﬁfro: MP ARTMENT OF VETER ANS’ AFFAIRS

ERANS EUiLDiNG

P57579

t.oan Number




