. THIS MORTGAGE, Made this.. . 5IH. c
- -JOHN_P_RADEMACHER_AND_DIANE L HASEMAN,- A TIRETY.

o SOUTH VALLEY STATE BANK ereinafter called Mortgagor,

: S - :  g ...hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ==NINETY _SEVEN" THOUSAND._ FOUR HUNDRED

FORTY DOLLARS AND‘ NO/ 100"‘“""‘“—f"‘“ Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said qujtgagee,' mortgagee’s beixjs,’ vexe:cAu‘tors, administrators and assigns, that certain
real property situated in K ATH County, State of Oregon, b‘o’uh’ded and described as follows, to-wit:

THE S N3 NWk AND Ni N3 Ni S NWi OF SECTION 34, TOWNSHIP- 35 SOUTH, RANGE 7 EAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON. , L

itia SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto beionging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and .the rents, issues-and profits therefrom, and any and all fixtures upon said
premises ‘at the time of the execution of this mortgage or at any time during.the term of this mortgage. . k

: To Have and to Hold the said premises with' the appurtenances unto the said mortgages, mortgadee’s heirs, tors, administrators
“and assigns forever,: - o - : R T e e R P N ‘
. This mortgage is intended to sscure the payment of a'certain promissory note, desceibed as follows:

A PROMISSORY NOTE DATED OCTOBER 5, 1989 IN THE}AMQUNT~0F{$97;440;00 TO JOHN P RADEMACHER AN
DIANE L HASEMAN MATURING APRIL 5, 1990. L LT '

P 3

The date of _maturity of the de: sec@" is mortdage is Vc late on w ic}: e ai‘. schedul rincipa. ; rnen: ecomes due, to-wit:
APRILTST2 10, 80, VTR G 75 BUriRE ABVARCES” AND REREiRL s e povmet broomes do tone

The -mortgagor warrants that the proceeds of the loan rep}eseﬁled by the above described note and. this mortgage are:

* primarily for moztgagor's personal, family. or-household purposes (see Important Notice below ), :
R B T BRI e, st vt 5 sty it 1

simple of said premises and has a valid,

49 007 |1

and will warrant and forever defend the same against all persons; that mortgdagor will pay aaid note, principal and interest according to the terms thereof; that while
any part ol said note rernains unpaid mortgagor will .pay all taxes, assessments and other charges of every nature which may be levied or assessed against said
property, or this mortgade or the note above described, when due and payable and belore the same may become delinquent; that mortgagor will promptly pay and
satisly any and all liens or encumbrances that are ar may becore liens on the premisos or any part thereof superior to the lien of this mortgage; that mortgagor
will keep the buildings now on or which may be hereafter erected on the premises insured in lavor of the morldagee against loss or damage by fire, with extended

coverage, in the sum of § I,NFULI in a comp or i table to the mortgdagee, and will
have all policies of insurance on said property made payable to the mortdagee as mortdagee’s interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that mortgagor will keep the building and improvements on said premises in good repair and will not commit or sufler
any waste of seid premises. Now, therefore, if said mortgagor shall keep and perlorm t}}l’e herein ined and shall pay said note according fto its
terms, this conveyance shall be void, but otherwise shall remain in full lorce as a mortgade to secure the performance ot all of said covenants and the payment
of said ncte; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind. be taken to. loreclose on any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, *ime being
of the essence with respect to such payment and/or performance, and this mortgage may be loreclosed at any time thereafter. And if the mortgagor shall fail to
pay any taxes or charges of any lien, ances or i e premium as above provided for, the mort,

s nortgagee may at mortgagee’s option do.so, and any pay-
ment so made shall be added to and become a.part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-

ever, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. B .

In the event of any suit or action being instituted . fo loreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and. disbursements and such further sum as the trial court may
ji prevailing party's attorney’s fees in such suit or action, and_ il an appeal is taken irom any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appellate court-shall adjudge reasorinble as the prevailing party’s attorney’s fees on such appeal, all such
sums to be included in the court's decree. Each and all of the and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage; the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits an'sinf out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, as the court _may- direct .in its judgment or decree.

n_construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one p\erson." that if the context so requires, the singular
includes the plural, and all grammatical changdes shall be made so that this mortgage shall apply equally. to cor, and to individi L

IN WITNESS vWHEREOF, said mortgagor has hereunto set his bahd, the day and yeay first above written.
(25 ”,

'J:’“ea) 2

“DIANE L HASEMAN

* IMPORTANT NOTICE: - Delote, by lining out, whichever warranty {a) or (b} : d B

is not licable; if w y {a) is applicable, the mertgages MUST comply = - EM
with the Truth-in-lending :Act' and ‘Regulation Z by-‘making required . dis-: : c Sl
closures; for this purpose: use 5:N Form No. 1319, or equivalen L 21

STATE OF OREGON,
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