y...of . Klamath. County

ck DevelopmeanCompanV/rANﬁOreqon#Qordbrétion

" WITNESSETH: T 2
rrevocably . grants, bargains,.sells and conveys o ‘frisstee intrust; with ‘power of sale, the property

Klamath:®. ::County, Oregon, described -as:’

inBléck 8 £ TRACT 1083, CED
f-onifile in the' office ‘of

¥

“Tax Account NG’ 4008. 02080 02800

-todether. with all ‘and singular the ¢ red nts and appurter and - all-other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereatter attached to or used in connec-
tion with said real estate. : : o " ’

.. FOR THE -PURPOSE OQF SECURINQL\PERI‘:QRMANCE ch .agreement  of grantor herein contained and payment of the

sum of Twe.ntyV,Athousand..five..hundr’ed.,and...nq/_loo*****f#f#**#*%**** .
PET : Dollars, with inferest thereon according to the terms of a promissory

note of even date herewith, payable to. beneficiary or ord .and, made by -grantor, the final. payment of principal and interest_hereof, it
not sooner. paid, to be.due.and payable ... AS..peY. terms f.note 519 R TR P .

The date of maturity of the debt secured by this instrument “is stated above, on which the final installment of said note

i ) or any interest therein is sold, agreed to. be

itten consent or approval of the beneficiary,

the maturity dates expressed therein, or

© protect, preserve a itie . t g .any. easement or creating any restriction thereon; (c) join in any

and repair; not to remove or demolish i1di; subord:qatmn or other ‘agreement atlecting this deed or the lien or charge
not to_commit or permit any. waste. of said property.. .. .. e g, Ahereoy (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in g ‘workmanlike grantee "in” any 'recon eyance ‘may- be described. as the “‘person or persons

manner any building-or improvement which may be constructed, damaged. or- k:Iegally‘;»enn.tled, thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. % - be conclusive ‘prool of the truthlulness thereof. Trustee's fees for any of. the
3. To comply with all laws, ordinances, regulations, _cove; .. ser S mentioned. in this paragraph shall be not less than §5. b -

and restrictions affecting said property; - if the beneficiary “&c Ty s @ Upon” any -delault by grantor hereunder, beneticiary may at any

i i ments pursuant to the. -time - without notice, either in person, by adent or by a rcceiver to. be ap-

quire and to pay for liling same in the pointed by “a court, and without regard to the adequacy of any security . for
proper, public office or olfices, as well as the cost of all lien searches- made  the .indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may- be deemed desirable by the erty or. any. part thercof, in its own name sue or otherwise collect the rents,
beneticiary. ¢ : k issues”and prolits, including those past due and unpaid, and apply the same,
4, To provide and continuously ‘ma less costs and- expenses of operation and collection, including reasonable attor-
. ney's fees upon any indebtedness  secured hereby, and in such order as bene-
ficiary may determine. - - K
= " b o« - 11.:The entering upon -and taking possession of said property, the
e y, with loss payable (o' the latter; all collection of ‘such rents, issues and prolits, or. the proceeds of flire and other
policies of insurance -shal’! be delivered to the beneficiary ‘as’scon as insured; * ins licies or ation or awards for any taking or damage of the
if the grantor shall fail .or any reason o procure any such insurance and .to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneticiary at least ltifteen - days prior to the expira-~ '~ waive ‘any ' default or notice of default hereunder or invalidate any act done
tion of any policy of. insurance now or hereafter glar:ed on. said buildings, pursuant to such notice.
the beneficiar; % The amount " ' {»..+12,” Upon,default by grantor in payment of any indebtedness secured
K o7 - hereby or in_his performance of any agreement hercunder, time being of the
2 5 P ? ‘a8 beneliciary .~ (L TH with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount . so collected, or- declare all - sums’ secured hereby. immediately due and payable. In such an
any, part. thereol,.may be. released. to_grantor. Such application or release shall event. the beneliciary at his:election may :proceed to foreclose this frust deed
not cure or, waive any delault or notice of default hereunder or invalidate any in equity ‘as_a mortgage or direct. the frustee to foreclose this:trust deed by
act done pursuant to such notice. . . advertisement and sale, ior! may’direct:tha trustee to pursie any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at.law or’in equity, which the beneticiary may have. In the event
faxes, Jsessments and other charges that may be levied or assessed aporOf ' the beneliciary elects to foreclose by-advertisement and sale, the beneficiary or
against. said. property before .any. part .of .such faxes, assessments and other the trustee shall execute and cause to be recorded his written mofice of default
charges become past due’ or 'delinquent and promptly: detiv T receipts therefor g pal election;to sell the said described real property to satisty the obligation
fo bencliciary; should: the ‘grantor fail ‘to make paymént of ny taxes, Leither.. secured hereby whereupon the trustee shall fix the fie and place of sale, give
rments,’ insurance, premiums, -liens :or other: charges ‘payable by drantor,: either . i - ' equired by law and proceed to foreclose this trust deed
by direct..payment. or. by _providing, beneficiary, owith tunds with, which- to. in the manner provided in ORS 86.735 to 86.795.
make_such_payment,’ beneficiary may, at its option, make payment thereof, 723, -Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid; with interest at"the rate set forth’in the note secured ‘arid ‘at any time prior to 5 days.before the date the trustee conducts the
hereby,. together ‘with the obligations described “in paragraphs-6 and 7. of thist:  cale, the.grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become 2 part of the debt secured by this the default or detaults. It ‘the, default- consists of a lailure fo pay, when due,
trust deed, without waiver ol any rights arising from breach of any. of the sums secured by the trust deed, the .deiault may be cured by paying the
covenants hereof and lgr such payments, with interest as aforesaid, the prop- entire amount_due at the time of the cure other fthan such portion as would
erty hereinbelore “described, as well:'as the grantor; shallxbe- nd. 187 " not “then: be' diie ‘had ' no - delault ' occurre, Any other'default that'is capable of
being cured may be cured by tendering - the' performance required under the
:: obligation . or..trust.- deed.” In any case, in addition to curing the delault or
delauits, . the. person eltecting the cure shall pay to the beneliciary all costa
‘and expcnses actuall incurred "in~enforcing the obligation “of “the trust’ deed
1 S il it S o et her with bruistes’ s’and’ attorney’s fees not exceeding the amounts provided
6. .To pay.all .costs, lees and expenses of this trust. including the. cost .. by law.. 1 Yrie e gefe s e L A . s
of title search as well a's‘the'ath'er’cgsts and- éxpenses of ‘the trustee incurred - 14, rwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and .attorney’s place designated in the notice of sale or the time to which said  sale may
tees actually incurred. . . . L RPN S be,. postponed .as provided by, law... The trustee may sell said property either
- To appear in-and “defend any.-action -or“proceeding purporting to in ‘one ‘parcel ‘or”in separate ‘parcels "and shall sell the parcel or parcels at
altect the security rights orpowers: of beneliciary or. trustee;. and.in-any. suit, ' auction’s to~the ‘highest? bidder - for  cash, payable at the time of sale. Trustee
action or proceeding.in which.the beneticiary or trustee, may appear,, including 1 shall .deliver- to:the: purchaser its: deed in form as required by law conveying
any suit for " the erly so sold, but: without any covenant or warranty, express or im-
i i plied. The recitals. in the ‘deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

, pay such sum as the ap- . 15.  When.trustee’ sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r b the benel; Y's or lrustee’s atior- - ? K 1 payment of (1) the expenses ol sale, in-
ney’s fees on such appeal. . d| a5 n .bl’ the truser;ebandha reasor:;zb{; c(harge b);ltruslee's

g ; . "y to. the -obligation secur: Y the trust deed, (3) o a; ersons
Itis mutually agreed 'hat'_ . haw‘n&’r«nrdcd liens subsequent to' the interest of the trusfee in r.‘!i trust
8. In the event that any portion or all of said property shall be taken deed aa their interests may. appear in the order of their priority and (4) the
under the right of d or d  benel, ¥ shall have the surplus, ‘it any, to'the:grantor .or tohis successor in interest entitled- fo such
right, it it so elects, to require that all or any portion of the monies payable surplus. - :
as compensation lor such taking, which are in excess of the amount required 16. ‘Beneficiary ‘may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or s0rs {0-any trustee named herein or fo any trustee inted here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon . such - appointment, and. without conveyance. to- the ' successor
applied by it first upon any reasonable costs and cxpenses. and atforney’s fees, trustee, thelatter shall be vested with all title, powers and duties conferred
both in_the trial and ppell, courts, ily paid or incurred by bene. upon any trustec: herein named or appointed hereunder. Ench such appointment
liciary in such proceedings, and the balance applied upon the indebted and substitution:shall be made by written instrument cxccuted by beneliciary,
secured. hereby; and grantor agrees, at its own expense, to_take such action 1. recorded . in the mortgage. records of the county or counties in
and: execute such’ instruments - as shall: be necessary ' in‘ oblaining such-: com. property’ is ‘situated,~shall be conclusive proof of proper_appointment
pensation, promptly upon beneficiary’s request, . of the successor trustee. . : e
. any time and from time to time upon written request of bene- ‘. 17, Trustee accepts.this- trust when this deed, duly executed and
ficiary, payment of its lees and. presentation of ‘this deed and the note for acknowledged 'is made a public record as rovided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without alfecting ' -obligated to notily. any party hercto of. pen ing sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trusat ‘or ol any-action or- proceeding’ in which Arantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) “join .in shall be a:parfy unless such Aaction or proceeding is brought by trustee.

R : - R ; T - B < ¢ A K D L -
NOTE: The, Trust. Deed, Act provides that the. trustee hereunder must be ejther. an. attorney, . who. i -active member of the_Oregen” State. Bar, ‘a bank, trust eompany
or sovings_.and loan “assoclation duthorized “16 " do-*business ‘urder* the *’laws'of";Oreg'on‘drzthe.‘l]ni'edv‘srutes,  title::. rance ‘company authorized - to -insure title 1o real
. property of this state, -its subsidiaries, affiliates, agents or branches, the United Stales or any ‘agency’thereof, or.an escrow ogent licensed under ORS 696.505 to 696.585.

'Y




U The grantor ‘warrasits that the proceeds ot the loan: represen!ed by the above. described: note-and rhls trust deed are:
(a)* primarily for grantor ] personal family or housefiold purposes’ (see. rpportant :Notice below),"
3 ”( b) for an orgamzatxon, or ( even if grantor is a natural’ person) are io buisiness or. commercml purposes

’ _Tlus deed apphes to, inures to. the beneht'ot and bmds all pames here r heu's, Iegatees, dewsees, ad) istrators, tors,
personal repr ives,. s and assigns. The term beneliciary shall tean:ths holder and owner,: including pledgee, of the contract
secured hereby, whether or not named as a beneéficiary hérein::In construing’ ‘this deed.‘and whenever the context 'so requires, the masculine
gen h ninis and ‘the neute ‘and: th_e: ngul X umber mclude . S .

» eboye anv’iten. :

T o* IMPORTANT NOTIC: Delele, by Iming nul, whi:hever wurranty (a) or (b) is~
nol upphcoble, if warrunly {a)is r" 0 ‘the' yisa credifor

g as ‘such .word is_defined in’ ihe Trut ng. i f

X yficiary: MUST - ply
disclosures;” for this | Furpose use Stévens-Ness For
l( ¢omphun:e irmh‘ he Ad is, nol requ-red disre!

g_l.f;'ho .195.: of'i e ¢
e ,",STATE OF CALIFORNIA :

"COUNTY.OF - Ios Angeles i »
on. : August 29, 1989  pefore me
the’ underslgned a Notary Publlc in and for said Coqnty ,a"f’ :
State, personally appeere “Brian B

personally known ‘to me to be the g
person whose name'is subscribed to: the. wlthln instrument as" . .FORNOTARY SEAL OR STAMP
a witness' thereto, (or proved to'be such person by the oath
of.a credlble witness who is parsonally known to'me), who . - e
belng by me duIy sworn, deposes ‘and ays: That,__hj__ s P . OFFICI AL SEAL
. ~residesatoi D < TERRI L ALLEN )
B o o T (e el s NOTARY PUBLIC - CALIFORNIA
o aw : N SR B LOS ANGELES COUNTY
‘that I;Ield q01pdad ("-n'r‘don T, e R ceague Mycomm expires JUN_ 28, 1991
personally kriown tdLian ‘Brodgkye: i ~
in, and whose name is. subscnbe ‘to:the
: mstrum%rl\,1 execute the same, ”nd hat afﬂant subscribed

ey

Ty T TeTIS UL S st ae T e

" Beneficiary.

lation Bafore wilt Be made.

STATE OF OREGON o
Klamath -

L certzfy that the within mstmment ‘,
ecexved for record on the 12th day *

SPACE RE sp- o 0k din book/reel/volume No.
' FoR. .- 7 page w9319 oras fee/fxle/mstru-
' RECORDER:S U ment/mxcrofxlm/recept:on No....
R Record of Mortgages of said County.
- Witness - my’ hand and aI 'f
‘County. affixed.” - &

mm..ﬁmhneucomxy..SLexk .
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Klarnax:hn alls, OR” 97601
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