STEVIENS-NESS LAW PUB.CO., PORTLAND, OR. 57204

5 19 89 b;tween

as Grantor; .. in Tifle Company. of Klamath QOUNLY. .. il as Trustee;, and

Shamock. Development. Company....An.Oregon (Corporation.
as Beneficiary, : e e

o . e WITNESSETH: | woisis oo oo am oo
.- Grditor:irrevocably grants)-bargains; sells: and conveys ‘to trustee in trust; ‘with powerof. sale, the property
,' ....County, Oregon, described as: e T R RN

: in :
on file

iRvthe’ office ‘of the County’ Clerk ‘of Klamatl Countys- Oregon. - -

&€ TRACT NO.. 1083, CEDAR. TRATLS; according, to. the official plat thereo

Tax. Account- No 4008 020C0007OO x

AL

.12-

together with all and singular the tenements, hereditaments. and appurtenances- and all .other rights thereunto belonging or in anywise
now or herealter appertaining, and the ronts, jssues and protits.thereof and all fixtures how or hereaiter attached to or used in connec-
_tion with said real estate. L L Y . : ;

’ FOR THE PURFOSE OF .SECURING PERFQRMANCE of each agreement of grantor: herein contained and payment of the

09 (LT

.81 teenThousand andvno/loO‘K)‘.nx*K‘nnw'(?\;‘7"az'cw'\‘l'(w'(;\‘a'cn*k*’x*x****r*xi*xw*i*ixnxxxxx*xa‘n"x*‘

Kk hkhkhkhhkAkAkAXRRRAXRRKRXRRRNKARRARREZDL

. : A e : ars; _ith:inteies(vtheie;qn according. to the terms of a promissory
note of even date herewith, payable to ‘beneticiary -or order, .and. made by rantor, . the tinal payment of principaiand.interest hereof, it

not sooner paid, to .be due-and payable .- s.per. tems- ofl ote . .. 19 : el e B
The date of maturity of the debt secured by this instrument is_ the date, stated above, on which the tinal installment ot said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by’ the grantor. without first having:obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by -this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payableé; =+ - u TS o B

To protect the security of this trust deed, drantor agrees: - .. .ol ) N L L
1. To protect, preserve and maintain -said property in good condition dranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or ‘improvement thereon, subordination or other agreement atfecting this deed or the lien or charge
ot . to. commit or permit.any waste of said Property,... ... i - oo 2 "%, ... .thereok; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike ~ érantee in:. any reconveyance may be described as. the ‘“‘person or persons
manner any building or improvement’ which may be constructed, damaged: or legally_entitled. thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. [ be conclusive proof- of the truthiulness thereof. Trustee's fees for any .ol the

Tt . “To comply with all laws, ‘ordinances;. regulations,  covenants, condi- '’ services mentioned in this paragraph shall be not Jess than $5. L

tions and restrictions affecting said property;*if:the “beneliciary:so requests,:{o 1+:10.>Upon any delault by grantor hereunder, beneficiary may at any

join ‘in e i uch: 1i; ing ¢ts pur to the Uniform Commer- - i time “without notice,: either in person, by agent or by a receiver fo be.ap-

cial Code:as the beneliciary may require and  to ‘pay- lor-filing same -in’ the pointed by -a’court, and -without regard to the adequacy of any security lor

< ‘proper public office” or oflices, as well. as the:cost of_all lien searches :made . the indebtedness hereby secured,” enter upon and take possession of said prop-=-
by filing officers or searching agencies as may be deemed desirable by the erty or. any part thercotf,”in its ‘own name sue or otherwise collect the rents,
beneficiary.’ . I Cad "% jssues and profits, including those past due and unpaid, and apply the same,

" To provide and continuously maintain insurance on -the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by. tire  ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th&égxgﬁ'frylr&aﬁamm time to time require, in ficiary may. determine. -
an amount not less than §... VGGl ~§ N ; writtenin” " y0- . 11, The entering upon and taking possession of said property, the

H ptable to the b £ y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance-'shall be delivered- to‘thé beneficiary as-soon as: insured;: *“insurdnce ‘policies or’compensation or awards ‘for any taking or damage of the
il the grantor shall {ail .or any reason- fo procure any such jnsurance and_ to property, ‘and the application or release thereof as aforesaid, shall not cure or
deliver . said. policies to the beneliciary at least fifteen: days prior to the expira: ' "waivé any delault or- notice of -delault hereunder ‘or invalidate any act done
tion of any policy of insurance now or hereafter placed ‘on.said buildings, pursuant to such notice. B .
the . beneficiary may. procure the same at granfor's expense. The, amount . .. ... ' 12,. Upon:default by gr
collected “under *any - fire_or other insurance policy may. be iapplied by benefi-! S op i p
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any .part. thereof, may. be released to.grantor. Such application or release shall
not.cure_or waive. any detault or notice of default hereunder or invalidate any
act done pursuant to such notice. . i
5. To keep said premises iree from construction liens and to pay- all
taxes, assessments and other charges that may be levied or assessed upon or-
against- said  property. before any part..of  such, taxes, assessments and ' other
charges” become past due or ‘delinquent and_ promptly dsliver receipts therelor. ty to satisfy the obligation
to beneliciary; should' the grantor tail to’ make payménf of .dny taxés, aisess-- -secyred hereby. whereupon the trustee shall fix the time and place of sale, give
ments, ‘insirance: premiums, ‘liens .or other-charges *payable: by grantor,: either . ngfice thereof as then'required by law and proceed to foreclose this trust deed
by direct..payment..or. by .p.rowdmg,benc{lcmr with, lunds ;with. which 10.. in the manner provided in ORS §6.735 to 86.795. 3
make_such_payment,’ beneliciary may, at_its o, n, .make' payment _thereof, | 13:-After. the trustee has commence
and the amount so.paid, with inferest at the rafe set orth'in: the ‘note sécured . safe, and “at. any" time prior .to 5. days belore.the date the frustee conducts the
hereby, - fogéther with the obligations described in paragraphs: 6 -and 7. of this':' gale. the grantor or. any other person so privileged by ORS 86.753, may cure
trust-deed, shall be added to and become a part Gf the debt secured by this - | the default-or delaults. 1t the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any ol the s secured /by “the trust deed, the eiault may be cured by’ paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount e other than such portion as would
erty hereinbefore described,”. as’ well “as’ the. grantor,. shall: be  bound - to::the: .3 P ? Any other default that is ‘capable of
same extent that they are bound lor ' the payment of ‘the obligation herein e performance required under the
described,. and all such .payments shall be immediately, due and. payable with-. _ abligation. or 1 . er A e delault or
out notice, andthe nonpayment thercol shall, at the option ol the beneliciary,”  defnults, the person elfccting ¢ i
render all “sums ‘secured by this trust ‘deed ‘immediately due -and ‘payable -an and cx(;é,‘,“, actually incurred in enforcing t
constitute a breach of this trust deed. - e o ens s Cgogether with trustec’s and attorney's lees not exceeding the amoun
. by law.. - 3 .

q

e antor in pay ny “indeb S secured
‘hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a. mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at.law or.in equity, which the beneliciary inay have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or

is written notice of delault

6. To pay.all .costs, fees and, expenses of, this trust including. the 'cost . s . ) s | . .
of title search as well as the other costs ‘and ' expenses of ‘the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this ‘obligation and trustee's and attorney’s place. designated in the notice of sale or the time to which said sale may
fees actually incurred.. . . R T et e s . .- . -be, postponed as provided by law. The trustee may sell said property either
7.-To appear in and defend any ‘{f{°ﬂ'°l’“PmC_eedmé' purporting "o "~ in” one ‘parcél "or in separate ‘parcels and shall sell the parcel or parcels at
affect the security. rights or powers ‘of *beneliciary " or: trustee;. and in"any. sut wction  to the highest bidder for cash, payable at the time of sale. Trustee
eeding in vhich thebeneliciary:or trustce, may appear, including hall. deliver-to: the. purchaser-its deed.in form as required by law conveying
he foreclosure of this deed, to pay all costs and expenses, in- the erty. so sold, ‘but without any covenant or warranty, express or im-
: 1 eliciary’s or trustee s_ atforney’s fees; the’. . plied. 3 itals-in the deed of any matters of fact shall be conclusive proof
ntioned in"this paradraph 7 in all cases shall be ' .cfthe truthlfulness théreot. Any person, excluding the trustee, but including
tixed by the trial court and in the cvent of an appeal ifrom any judgment or the grantor- and beneficiary, may purchase at the sale.
decree of the frial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided herein, trusfee
peliate court shall adjudge reasonable as the beneficiary’s or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
noy's fees an such appeal. ~ . cluding Ih;);:m'npe;lmﬁzy‘ of the rmslcle bandhn rcason‘?hl? ch?rdn by"uustee‘s
H . B attarney, o the obligation »ecurec o the frust dead, (3) to all persons
It is mutually agmad ”mt', : . huvinp’rccordq{l liena aubsequent to the "lnlrnsx of the trustee in the trust
8. In the event that any portion or all of said property shall bo taken - deed as their interests may appear in the order ol their priotity and (4) the
under the right ol t do or b y shall have the surplus, il any, to the drantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus. E -
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a succCessor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily. paid or sors to any frustee named herein or to any trustee ‘appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and  under.. Upon -such appointment, and without conveyance fo the successor
applied by it tirst upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall he vested with all title, powers and duties conferred
both in_ thoe trial and appell courta, ily paid or incurred by bene- upon any trustee herein named of aF, inted hereunder, Each such appointment
ficiary in such procecdings, and the balance apphed upon the indebted a hatitution shall e made by wiitten instrument executed by beneficiary,
secured, hereby; and. grantor agrees, af_its own expense, o take such actiony. . whick, Wwhen recorded in tde moztgags records of the county or counties in
and : execute such-instruments ay shall  be “necersary: in obtaining suck-com=. “iiwhich the property is sttuated, shall be concluzive prool of proper appointment
pensation, promptly upon beneticlary’s request. - . of the successor trustee.

. At any time and from time’to time upon_ written request of bene-' 17. Trustee accepts this trust when this deed, duly execufed and
liciary, -payment of its lees and presentation of - this deed and the note for . acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconvey . for llation), without allecting igated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may. trust or of.any action or proceeding in which grantor, beneliciary or frustee
(a) consent to the making of any map or plat of said property; (b) Jjoin in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The T»ru‘srtvDe»ea, Act provides .1h.‘ntlth_é ’txé:sAteek ber}:und_er must, be either gin_unqr'ngy,,whd is an octive . member- of .the Oregor:\ State Bar, a. bank, trust compony
or savings.and loan 'associotion “suthofizéd 10> do- busiriess ‘under - the ‘laws *of *Oregon:or-the United:States, a title -insurance company wuthorized - to insure title fo real
property of this state, its subsidiaries, affiliates, agents or bronches, the United States:or any ogency thereof, or-an escrow agent licensed under ORS 696,505 to 696.585,




. 'Ths grantot warrants z‘hat th, roceeds of the loan represented by th ove described note.and this trust deed are:
(a)*.primarily for grantor’s personal family or ‘household purposes: ( see Important Notice below),
_( b) for’an orgamzatwn, or (even'if grantor is a natural person) are’, ior bustness or commerc:al purposes.

,Tlus deed applxes to, inurés to the benefxt of a. mds alI parties hereto, 'betrs, Iegatees, devisees, adaumstrators, executors,
personal ‘repr 2 ors and assigns. The term’ beneficiary shall: imeaii:the ‘holder-and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this desd ‘and whenever the context so requires, the masculine
>E he

gend 8 inine and the neuter, and the singular number mcludes tbe plural

IN WI TNESS WHEREOF "saxd gtam‘ot has he:eunto, set hlS hand th day and year hrst above Wntten

* IMPORTANT NOTICE Dele!e, by Iming out, hu:hever warranty (a) or (b) Is LA
ot applicable; if warranty-{a) is appllcublo dnd the ‘beneficiary Is d ‘credifor 7
as ‘such’ . word. is_defined in"the- Truth. in-landlng Act and’ Rogulaﬁcn Z, the
beneficlary -MUST :emply with the Act and/ Regulnhon by making ’ require

; for this purg “use-StevenssNess Formi'Ne,- 1319, or aqulv
If :omplmn:o wlth ihn Ad is nol requlrecl dme'surd this no!ke ’

(lf 'hn llgner nl the abava is a :ovporalion, .
use 'h fo ucknowledsemonl opposlte.) . "

STATE OF OREGON'

T County of

Ie ‘ged ’b-eiv'o:re nre on

'STATE OF GALIFORNIA S
‘COUNTYOF. -~ IDS Angeles iss,

on Sept. 19, 1989 “ 0 hefore me P

the undersi ned a Notary Publ:c in and for said. County and

State, porsonally appeareq_ Brian Brod°sky v WTC WORLD TITLE COMPANY

personaily known to me to be the B ST S

: person whose name is subscribed to’the wnthin instrumentas T FOR NOTARY SEAL OR STAMP

--a-witness thereto, (or proved to be such person by the oath Lo

‘of & credible witness who ‘is personally known to ‘me), who L
bemg by me dtily sworn, deposes and says Tha R :

re: ldn at g

18840 Ventura BIvd. ‘ ‘I'arzana, CA. - 1o AR e Nieh
. that was Ir%resent and’ saw _____ e - YNOTARY PUBLIC-CALIFORNIA

~ Bridgitte = o 1 g LOS ANGELES COUNTY
personally known to Br1an Brodgley ihe persopdescribed gy com. exp. AUG, 18, 1993
in;’and whose name is subscnbed to: the v hi . i :

instrumep E I<:‘ute -the same;.

g STATE OF OREGON,
: unty: of . Klamath

~BrigitteK Newman" i
4090 Carlotta, 'Simi- Valley, qp- 93063

Grantor

HsPACE Ri sERVED' in _book/teel/volume No. _,,Mﬁ_? ....... on
i : : R or as fee/file/instru-
shamrock Development Company L RECORDE 2 miént/microfilm/reception No.....0331,
2250 Ranch Road " R ' EIRA Record of Mortgages of said County.
'*f-‘--Ashland, ﬁR 97526 o | RACERCR AN LT Witness myt h&ﬂd ﬂﬂd seal °f
E . e T : County aff:xed '

-Evglvn Biehn,:.County Clerk

222 South Sixth S
KlamathiFalls, or 97601

5 Fee $13.00




