;a_s._ Grantor;: ...
Kerry's. -

Lo o Lo WITNESSETH
irfevocably g nts, bargains, sells and conveys:to
amath ; --County, Oregon, deséribéd'és',

together. with all and singular the ¢ ts, heredit ts and appurt and all other rights’ thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and-.all ti;
tion with said real estate. - .

.+ FOR THE PURPOSE OF. SECURING, PERI':QRMAN_CE“O{,,'each agreement of grantor. herein contained and payment of the

sum of ..Nine Thousand. and no/1O0%* x;w..;”.z",.”x”*”””x”x“**.\hg_*x;(*,.“;(;m:n-m;m”xx

Xtures -now or hereafter attached to or used in connec-

e et el it i e L e bt ~Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or .erder and mado -by .grantor, the final_payment of principai and interest hereof, if
not sooner . paid, to.be due and payable . o as per :tems»o,flsno'te Ce e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the- grantor without first having obtained the. written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become Iimmediately due and payable. v et LRt SRRESEREAE Y -

To protect the security of this tru Lt K

To protect, intai mnhng any or creating any restriction thereon; (c) join in any
and repair; not fo r H ;i . subordination or other agreement affecting this deed or the lien or charge
not to.commit or permit any waste of said_property... .. enre. .. . thereofy '(d),!_quq}/’ey,,’withpytiw&rmr‘:ly, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be descril!ed as the “person’ or persons
manner any building or improvement . which may be constructed, damaged.or --ledally entitled. thereto,” and. the recitals theren of any matters or lacts shall
destrayed thereon, and pay wheén due all costs incurred therefor. - N be goncluuve_ proof of: the trithfulness thereol. Trustee's fees for ahy of tha

© 3. To comply with all laws, ordinances, regulations, covenants, condi- Services mentioned in this paragraph shall be not jese than $5. . 1,
tions and restrictions altfecting said property; if. the beneficiary so requests,:to 10. -Upon any - defaul, ;by . grantor - hereunder, beneficiary. may, at any,
join in executing such financing statements pursuant to the Uniform Commer- [ time w:'ﬂvxout,‘notice‘,»ex’lhe;; per : by 'a-receiver. 1o, be.ap-+
cial Code as the beneficiary may require and to pay for {iling same in-the “pointed by a° court;. i 2 “to the adequacy ‘ol anyisecurity.fort
proper public office or offices, as well as the cost of all lien searches rmade - the:indebtedness. her ;. . P H Y P Z
by tiling officers or searching agencies as may be deemed desirable by the . erty or:any part:thereof, in i g e
beneficiary. = et issues, and -profits, includ,

4. To provide and continuously maintain 'he buildings “less costs and expenses of- i cluding reasonable attor-'s
now or hereafter erected on the said pre amage by fire ney's-{ees ;upon _any:- indeb and -in-such “ordér-as” béne.
and such other hazards as %%ﬁfarigﬁa from time to time require, i iciary muy determine.; : |
an amount not less than § 7 * . » written .in Vi 11, The' enterin, d - property, -the- .

i bl liciary, with loss payable e latter; all - collection ‘of such rents. is its roceeds of hire and other
policies of insurance ‘shall. be delivered to the benelicinry a3- soon as insured;: i ici r s lor any taking or damage of the
if the grantor shall tail .or any reason to procure any such insurance and to property, and the application or release thercof as aloresaid, -shall not cure or
deliver ‘said policies to the beneficiary at least filteen. da I i "waivelany  default or. notice of délault hereunder or invalidate any act done

it i H it f pursuant .fo.such notice, _i,.

indebtedness secured

jer, time being of the

or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at. his electi may p d to loreclose this trust deed
in-equity as a mortgage or direct the frustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In t{:e. event
the beneliciary elects to fo i: ¢t and sale, the beneficiary or

ciary upon any indebtedness secured hereby and in-such order as beneliciary th 7 /
may determine, or at option of benelic; 'y the entire so collected, or ’

any part, thereof, may be released to. grantor. Such application or release shall
not cure: or.waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction liens and to pay all
faxes, assessments and other charges that may be levied -or assessed upon or
against: said . property._ before any. part .of .such. taxes, assessments and other
charges become past. due or delinquent ‘and promptly’ deliver receipts therefor
to “beneliciary;’ should‘.the'gm.n(or lail ‘to’ make payment of “any taxes, assess hereby -whereupon . the -trustee . shall tix the
ments, :insurance’ premiumis, liens ‘or- other charges fp.a){ablev"by:'grantor,f;exther- notice thereof as then required by law and proceed to foreclose this trust deed
by Jirect..payment, or. by . providing _beneliciary. with, funds itk which: to {2 he manner provided B Oees 05 2% to 86.795.
make such payment,. beneficiary may, at ifs option, make' payment thereof, 13.:‘After :the:trustee has commenced foreclosure by advertisement and
and the amount so paid, with -interest at the raté set'lforth’in the note ‘secired ' Y q P

A : sale, and at any.time. prior. to- 5 days before the date the trustee conducts the

hereby, ' together with. the: o ragraphs: 6 ‘and, 7. of this sale,, the 'giantoi’-v .a'n‘;r-'oth:r person: so' privileged by ORS 86.753, may cure
the ‘default or defaul; f the delault consists of a failure to pay, when due,
sums secured by the. trust deed, the defaul? may be cured by paying the

covenants hereof and lor su entire f the cure other than such portion as would

erty hereinbefore described, as well as the grantor, :shall . be; bound - to-: the - : B y ! . N Ariy other delault’ that is capable of

same extent ‘that they are bound for the payment of the.obligation herein . ; i

described, and all such .payments shall be immediately lue and payable with-

out ‘niotice, and the nonpayment § N

render”all sums secured- by - this

constitute a_breach of this. trust d S e A

6. To pay all -costs, fees and expenses, of this trust includin
of title search as well as the other costs ‘and’ expenses of the trustee
in connection-with or in enforcing this obligation and trustee’s and attorney's
{ees actually incurred. o . ) Gy L o .

.:To appear in' and defernd any ar:t:'on' -or ~proceeding’ purparting to’ " p - B ite  pa A arcel . or parcels at
alect the 'security rights or: powers’ of beneliciary or trustee;. and "in any . sui “atuction ‘to 'the ki, . payable at the time of sale, Trustee
action or, proceeding.in which. the beneliciary or trustee, may, appear,.including .. - . 40 the. purchaser its deed'in - form as required by law conveying

i closure of this deed, t and expenses, in- erty so sold, but without any covenant” or warranty, express or im.

e and the beneliciary's 'or frustee’s attorney’s fees; the i he recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7. in all cases shall be - bf the truthiulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor:and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay such. sum as the ap- - 15. When trustee sells. pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet ¥'s or trustee’s attor- shall apply the proceeds of sale fo Payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the compensation of the trustce and a reasonable charge by trustee's

Itis mutually agreed that: - attorney, (2) to the obligation secured by. the trust deed, (3) to all persons

N . sequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken 'y appear.in the order of their priority and (4) the
under the right of i do or de _benel; ¥ shall have the surplus, it any, to the grantor or to his successor in interest entitled to” such
right, if it so elects, to require that all or any portion of the surplus.
as compensation for such taking, which are in excess of the a 16. Beneliciary may irom time to time int a or
fo pay all reasonable costs, expenses and attorney’s fees nec. i sors fo any trustee named “herein or fo any successor. trestos appointed here-
incurred by grantor in such proceedings, shall be paid to icii under. Upon such appointment, and without conveyance fo the successor
applied by’ it first upon any reasonable costs and expenses and attorney’s lees, frustee, the latter shall be vested with alf title, powers and duties conferred

oth in the trial and pell. u; ily paid or incurred by bene. upan any frustee herein named or appointed horewunder. Each such appointment

ticiary in-such proc balance applied upon the indedtednoss and substitution shall de made By written imdnmen: execured by beneliciary,

secured hereby; and grantar agrees, at its own expense, to Jtake such actions  whick, wehen recorded N the mSrtgede meconds oF the county or counties in

and’ execute such instr t3 as. ahall'be necessary . in*obtaining such- com-: - which’ the’ property- Cakuated, sAal be concliosiva proof of proper appointment
ion, promptly upon beneliciary's request. ; : of the successor trustes.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts ‘this trust when this deed, duly execited and
liciary, payment of its fees and presentation of - this deed and the note for acknowledged is ‘made: a- public record as provided by law.- Trusice .is not
endorsement (in case of full r yances, for llation), without -atfecting i Y. any’ party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, frustee may frust or of any action or rocceding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) -join in shall be a parfy uniess such action or proceeding is Liought by trustee,

NOTE: - The Trust Decd. Act provides 1har‘lhcv'gus'eur:hcreundp('vqust,be either ‘an ottorney,. who is an .active. member. of  the Oregon 'State Bar, o bank, trust’ company
or savings:.and loan “associotion- authorized 1o -do: business under - the :lows: of ‘Oregon “or ithe. Unlted- Siates; @ title: insurance ‘company authotized: to - insure title to real
property of this state, fts subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or on escrow ogeat licensed under ORS 696.505 1o 696.585.
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i 1
*REQUEST  FO! FULL RECONV?YANCE
be used only when ebligations have b

ecured by, the oregoing tiuse deed. All sums secired by said
d : of .any. sums OWing fo you under the terms of
id: trust deed (i Which are_deliversd . fo.you
ignated by the ferms of said trust deed the

neficiary

boiorn

Both must be dqliv-y_cﬁ to_the trustes. for c yance will be made.”

§8. .

that the within instrumgnt

-Was received for record on the

< O as fee/file/ins
ment/microfilm /reception No. .-
ecord of Mérlgages"of‘saz ounty.
Withess “my Hand' and™veal
‘County. aftixed. ' . - . : :




©22168-D .

= EXHIBIT "A
LEGAL DESCRIPTION

" A tract of land 51tuated 1n Government Lot 6 of Sectlon 18, Township
35 South, Range 7 East of: the W111amette Merldlan,,Klamath County,
Oregon, more particularly descrlbed ‘as. follow5r'

Partition 36-83, South 0@ degrees 29" 35" ‘West 344.06 feet from the
Northeast corner of said Parcel 2, the N1/4 corner of said Section 18
bears North 00 degrees: 039’ 35" East 1111.91 feet; ‘thence South 89
degrees @6’ 41" West 496.61 feet to.the West line of said Parcel 2;
. thence South 00 degrees 52" 52" East 171,21 feet, to the Southwest
corner.of said Parcel 2; thence North. ‘89 degrees 06 14" East 493.51
" feet to the Southeast: corner of said Parcel 2~?thence North 00 degrees -
@9’ 35" Bast 171.17. feet to, the p01nt of" begin ' :
‘,based on the survey of: Minor Land Partltlon ‘No

fTax Account No 35@7561890 90201
‘(w1th other property)

?STATE OF OREGON COUNTY OF KLAM H:

' | ‘ ) o the . 12th day
= d at request of Mountain Title Co. ——
l:tl‘led for lmorf)cat -req ___AD, 19 89 ~10: ,16 oclock _____M and. duly recorded in Vol. __M89

of Mort ages

: Evel ‘Biehn ” < County Clerk
% A'uﬂ/,«b W/{ xsz,nn/Ma_,

. $18.00




