FORTLAND, OR. 97204 |

'99 007 17 AHID

HIS! TRUST DEED, made' th

day of .

September -

51989, béiween

Patricia J. Cline & Donna M.’
survivorship = . -

Weiche'rs, Not as. tenants.in: common, but with right of -

n.Title Company of Klamath. County

., as Trustee;y and

Kerrv S ; : {

LT

* NOTE: The,yT»ru;t.v_Deed Act proyides that - the tt‘rus‘!e'e‘: he‘r‘eund‘er mys‘t,be eilher,‘u’nkuncﬁ\e\‘j,,wﬁo isan _éc!iyg member “of the C’)regoy{;S!uiekBar'. a bank, trust company
iation "authorized 1o do™busii under® the “laws ‘of Oregon ‘or-the United*States,: o’ title insurdnce ‘company” cuthorized -1o* insure: title 15 real °
property of this state, its subsidiaries, affiliates, agents . or branches, - the United States or any agency thereof,

grants,- bafgéinsj sells:

WITNESSETH: B
and conveys

t‘o‘ trustee’ m ‘trust, with power: of ‘sale; the property

134 :County;Orégon, described as: .-~

together- with all and singular the ten ts, heredita

and appurtehances'and all other rights thereunto belonging or in anywise

now or hereaffer appertaining, and thq rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

.. FOR THE PURPOSE OFSECURING PERFORMANCE  of each agreement of grantor herein contained and payment of the

sum of . Ten Thousand and nn/'l QO**FFxxFh k%

AEXXAREIRIAXKAhhdkhkhhkhnkhkkhhkhkhkkkhkihihkkikhkikhikhk

*'**-k******gg***’*******'**************lk****-k***moﬁa,s,

with: interest. thereon according to the terms of a promissory

note of even .date herewith, payable to beneticiary. or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and. payable

The date of maturity of the debt secured by this instrument is the date,

stated above, on which the final installment of said note

becomes due and pf:yable. In t.he,e'vent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without: first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option,. all obli,
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor:agrees: :
1. To protect, preserve and maintain said property -in. good condition
and repair; not to remove or demolish any building or improvement. thereon;
not to commit or_permit any. waste. of said_property... ., : :
2..To complete or restore: promptly. and in
manner any building or:improvement. which ‘may be constructed, damaged-or.-
destrayed thereon, and pay when due all costs incurred therefor. H )
e To comply with all laws, ordinances, regulations, covenants, cond
tions  and Trestrictions affecting said propérty; if the beneficiary so requests,” {6
Join in H such 1i H pursuant to the Uniform Commer-
cial Code .as the beneficiary may require and to pay for liling same in the
proper -public otfice or oMices, as well as the cost of all lien searches made
by tiling olficers or searching agencies as may be deemed desirable by the
beneficiary. e
4. To provide and y - intai ance on_ the: buildings
no;/ or hereafter erecéed on hthebsai? premises against loss or damage by -fire
and such other hazards as the_beneliciary 4ma om time to time- require, in
an amount not less than §. vacant' I"af](f : written' in
companies acceptable to the beneliciary, with loss payable to the latter; all

policies of insurance shall be ‘delivered :to the beneficiary as-soon as insured;. '

if the grantor shall fail .or any reason to procure any such insurance and to
deliver ‘said policies to the beneficiary at least fifteen days prior to the expira- -
tion of any policy of insurance now or hereafter placed on_ said -buildings,
the . beneliciary. may procure the ‘same- at grantor's expénse. The. amount

collected under any lire or other insurance policy may be applied by benefi- ..

ciary upon any indebtedness secured hereby and in such’ order as benelficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to_grantor.” Such application or release shall:
not . cure.or waive. any:default.or .notice’ of -default hereunder or invalidate any .
act done pursuant to such notice, R S S B,
- .- To keep said. premises-iree - from' construction liens and to pay - all’"
taxes, assessments and other charges that may be levied or assessed upon or
against: said property, belore any part ol .such, taxes, assessments and other
charges become past’ duc or delinquent ‘and promptly ‘deliver receipts therelor
to ‘beneliciary; should- the ‘grantor fail to make paymeént of .any laxes, assess.’
ments, . insurance premiums, :liens :or other:'charges  payable: by: grantor,: either :
by, direct .payment .or by . providing . beneliciary .with. tunds.with. which to..
make such_ payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at’ the rate set forth'in: the note secured
hereby, todether. with the obligations. described ‘in paragraphs: 6 and 7. of this::
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants_hereol ‘and lfor such payments, with interest as aloresaid, the prop-

erty herecinbefore described, as ‘well as_ the grantor, -shall: be: bound. to::the::

same extent that they are bound for the "‘payment of ‘the obligation herein

mediately’ due and “payableand
constitute a breach of this.trust-deedi .. o, on Uy L it
6. To pay all costs,.fees and. expenses. ol this trust including. the cost
of title search _as well as the ‘other costs ‘and “expenses of the trusfee incurred
in connection with or inenforcing this obligation and trustee’s and attorney’s
fees actually incurred. X

7.:To appear. in‘and delend ‘any ' action -or* proceeding’ purporting’ ‘fo”

aliect the.security rights or. powers-of-beneliciary oritrustee; and in. any: suit; i
action or proceeding-in.which_the beneliciary.or trustee. may appear, including
any suit for the foreclosure of this deed, to. pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s aitorney’s fees;. the
amount of attorney's fees mentioned in this paragraph-7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor {urther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s ‘or trustee’s attor-
ney's fees on such appeal. :

It is mutually agreed that:

8, In the event that any portion or all of said property shall be.taken
under the right of i i in or d. H b liciary shall have.the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fecs necessarily - paid or
incurred by grantor in such proceedings, shall be paid to beneficiary - and
applied by it tirst upon any r ble costs and and attorney’s fees,
both in_the trial and 1, courts, ily paid or incurred by bene-
tficiary in such proceedings, and the balance applied upon the indebtedness

secured hereby; and grantor agrees, at its own expense, to take such actions.
and  execute such ‘instruments-as: shall be necessary ‘in"obiaining -such ‘com
pensation, promptly upon beneficiary’s request. .

. At any time and i{rom time to time upon written request

of bene-
ficiary, payment of its iees and presentation.of- this deed ‘and. the note . for

good ‘and ‘workmanlike. . 6
i’ -dedally  entitled. thereto,” and the recitals theren ol any matters or facts shall

‘‘and “expenses actually incurred in enforcing
:'together with: trustee’s ‘and -attorney’s fees not the p

gations secured by. this: instrument, irrespective of  the maturity dates expressed therein, or

- granting a'n"v easement or creating any restriction thereon: (c) join in any
-.subordination or..other agreement aflecting this d

] eed or the lien or charge
_thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee"in . any ‘reconveyance may be described as the *‘person_or ~persons

be ‘conclusive proof of the truthfulness thereol. Trustee's iees for any.of the
services mentioned in this paragraph shall be not less than $5. -

s+ .10, Upon- any default by grantor hereunder, beneliciary may at any
ime ‘without  notice, either in person, by agent or by a receiver to be ap-
pointed by -a court, and without redard to.the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or.any. part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,

" less costs and -expenses of operation and collection, including reasonable attor-

ney’s fees upon any indebfedncss secured hereby, and in such order as bene-
ticiary miay determine.

;. 11, The “entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
‘insurance  policies or’compensation or awards for any taking or damage of the
property,-and the application or release thereol as aloresaid, shall not cure or

*’waive ‘any delaull or notice of delault hereunder or invalidate any act done

. pursuant to such notice.

.. 12,.Upon default by grantor in pay ¢ of any inde ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
. declare . all - sums- secured _hereby - immediately due and payable. In such an
_event. the beneliciary at his_election may p d to foreclose this trust deed
“in ‘equity’ as a. mortdage or direct the: trustee -to lforeclose this trust dged by
advertisement_and, sale, ‘or may -direct.the trustee to pursue any other right or
remedy, either. at law or.in equity, which the_bereficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustce shall execute and cause to be recorded his written notice of delault
and his election. to sell:the said described real property to satisfy the obligation
secured hereby whereupon the trustec shall lix the time and place of sale, give
notice thereof as then required by law and proceed.to foreclose this trust deed
in the'manner provided in ORS 86.735 to 86.795. 3

1 13.:After the trustee has commenced foreclosure by advertisement and
sale, and at any time: prior. io 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the; default or defaulis. If the default of a failure to pay, when due,
sums ‘secured by the frust deed, the default may be cured by paying the
entire amount.due at the time of the cure other than such portion as would
“not then:be due had’ no default occurred. Any other delault: that is capable of
being cured may be cured by tendering the performance required under the

deohted,

-"obligation- or- trust deed. In any case, in addition to curing the delault or

defaults,  the person ellecting the cure shall pay. to the beneficiary all costs
the obligation of ‘the trust dﬁed
i Jed

bylaw. ..o i o SL e
v 14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which said sale may

-be postponed. as provided by law. The trustee may sell said property either

_in"one parcel “or’ in separate” parcels and shall sell the parcel or parcels at

“auction 1o -the 'highest: bidder -{or: cash, paysble at the time of sale. Trustee-

"+ shall .deliver to;ihe, purchaser. its deed. in form as required by law conveying

thefro erty so . sold, but without any covenant or warranty, express or im-
plied. Tqre recitals in: the deed ol any matters of_fact shall be conclusive- proof
-‘of “the truthfulness ‘thereof. Any person, excluding the trustey, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall “apply the proceeds of sale to payment of (1) the expenses of -sale, in-
cluding the compensation ol the trustee and a- reasonable charge by frustee’s
atforney, (2} to the oblitation sccured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
:urp;ux, if'any, to the grantor or 1o his successcr in nterest entitled to such
surplus. : =
P 16 Beneficiary may #rom time to time appoint a successor Or succes-
sars to -any trustee named Rerein or to any succersor frusiee appointed here-
under, ‘Upon such appointment, and without conveyance fc the successor
trustee,” the latter shall be vested with xll title, powers and duties conferred
upan any trustee herein named or a. r0nd Mereunder. Each such appointment
and substitution shall be made by 2r irstTienent executed by beneficiary,
 which, when, recorded in the mortgage records of the county or counties in
which the'property”is situated,-shall be conclusive proof of proper appointment
of the successor trustee.

7.-Trustee ‘accepls -this trust when this dced, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full reconveyances, for
the liability ol any person lor the pay of the trustee may
(a) consent to the making of any map or plat of. said property; (b} join in

d’'to notily any party hereto of pending sale under any other deed of
trust-or of any action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

or savings.and loan

ar on’escrow agent licensed ‘under ORS 425,505 o 696,585,

-




T 'The grantor Warrants ‘that the .proceeds of the Ioan Fesente ¥ bad-note. and this 1 trust deed are:
..(a)* primarily for grantor's personal,-family or household purposes [¢ see -Important -Notice below),
(0 b) for an orgamzatzon, or (evenif grantor is & natural person) are for busmess ommerczal purposes

P

. Thts deed apphes to, inures to the benef:t oi and bmds aII parﬂes hereto, thetr heirs, Iegatees dewsees istrators tfors,
personal repr ives, s and igns. The term beneficiary shall’ mean: the Holder and owner, including pledgee, of the contract
‘secured hereby, wbether or not named. as a:beneficiary hérein.In constmmg ‘this deed ‘and whenever the context so requxres, the masculme
gend. ‘the’ ining and the neuter, and‘ the smgular number mcludes the plural. .

IN WITNESS WHEREOF

* IMPORTANT NOTICE~ Dalele, by Iming ouv, whn:hever wnrranty (u) or (b) is 0+
not uppli:uble, if wurranly (a) is applicable and 't y is a creditor

as 'such word is_defined in . the. Truth-in- Lendmg Act and Regulahon 'z, lhe

" beneficiary MUST-comply: with the Act and R :
disclosufes; ‘for this purpose use Stavens-Ness Form’ No. 1319 or aqulvulanl‘
lf compliance with the Act is not requlred dusregurd this noh:o gy .

STATE OF CALIFORNIA 1’ prveid s
COUNTY OF _ 1os Angeles ,.
_ Sa; 14 1989 S A before me. .
the undersigned, a Notary Publjc in and:for said. County and : i
 State, persohally appeared__ Brian: Brodskv o WTC WOHI.D TI'I'LE COMPRHY
personally known to me'to be the" . L
person whose name is subscribed o the within instriment as" - [ T OR NOTARY SEAL OR STAMP
a witness thereto, (or proved to be such person, by’ the oath R P R
of a credible witness who is personaliy known to me), who' o O fl : L
being by me duly sworn, deposes and says: That___he 07 S ’
" _‘resides at SR RIS S o e e

18840 Ventura Blmﬂ, ; Iarzana . CA. : oY Ry OFFICIAL SEAL

é cia J was present and saw: —Doma M. ‘WEiCher_S' R NOTAR\T ?Sg'u'é élé‘ﬂ\:]:énmm

: : 2 Boat LOS ANGELES COUNTY N
personally known tgrl_an_?%e the person descnbed‘{ ; L My comm, expires JUN 28,-1991

in, and whose name is subscribed to 'the within.and annexed:
,mstrument ~execute the same; and that afﬂant subscrlbed i
’ of said execution’ o

Joo

on

- Beneficiary

Do not lose or,d-siroy this Trust Deed OR ‘(HE NOTE which it secures, Both ‘,“,“‘“ be dcllhvid to l}li Rmilq Y jon before v will be made.

TRUST DEED . . sraTEoFOREGON, }ss -
: L. (FORM' Ne. 881} o | PR S PR County of ...
_STRVENS:NESS AW PUB: CO. PORTLAND, ORE: B R e I certify that the within instrument
V : : R L e owas received for record on the............day
; ‘ ':Cl:men& -Donna: X g : S PR : 19
15113 ¢Fairacres’: ph S : at-. : .M., and recorded
LaMJ:rada CA 90638 o #sPACE RESERVE iy ook/reel/volume Na. i
’ ‘ R L R or as fee/file/instru-

*Kerry Sv:Pen ' SRR " HEcoRBER'S USE
'18840 Ventural Blvd, Sm.te 215< ST AR

222 South” Slxtﬁ :
Klamath; E*al;},s, OR 97601




_EXHIBIT "A".

A tract of land 51tuate i tiLot.6 of Sectlon 18, Township’
35 South, Range 7 East “of ‘the’ Willamette ‘Meridian,’ Klamath County,
Oregon, more partlcularly descrlbe as: follows

Beglnnlng at the Northeast corner of Parcel 2 of Minor Land Partition
36-83, from which the N1/4 corner: ‘of. said Section 18 bears North 00
degrees @97 35" East 767.85. feet; thence south ‘89 degrees @6° 41" West

. 5@2.86 feet to the: Northwest cornerof said Parcel 2; thence South 0@

-~ degrees 52° 52" Bast, along the West llne of sSaid Parcel 2, 172.00

- - feet; thence North 89 degrees @6’ 41" Bast . 499 74 feet to the East
-line of said Parcel 2- “thence: ‘North @@ degrees @9’ 35" East 172.03

- feet: to- the 901nt of beginn1ng,.w1t ;bearlngs based on the survey of

© Minor Land Partitlon“No ~ . R e

. ‘Tax*Accoun;:Nor,j
. (with other prope

i STATE OF OREGON COUN"“{ OF AMA

Frled for record at request of Mountaln Tltle Co.f R SRR " the
'°f B Oct. AD, 1989 . 10:16. oclock'____AM and. duly recorded in Vol. __M89
. SRR of i : Mortzages; L : )




