obert: . -0bermeiern va.n

d ]fsorené A, 10‘b’éfmeier5’

MQUNTAIN TTTLE.

:Husband and-Wife

COMPANY. OF. KLAMATH COUNTY

-y as Trustee;.and

George. F.._.
as Beneficiary,

Crain;:8

. Grantor

-Klamath_

Lot 6, Block 13, ‘rRACT

Klamath County, Oregon.

r..and . Iucille Crain, Husband. and. Wife:

‘irtevocabjly grants; bargé}ns; sell

wirnssssra:
s-and conveys totrustee in trust;

"-.County, Oxjegq_n, déscribéd' CTEins

NO...1

06k, FIRST ADDITION. TO GATEWOOD,

and appurtenances -an

together. with all and singular the:
now or hereafter appertaining,
tion with said real estate, = :

FOR THE PURPOSE .OF, SECURING PER

¢ HIBTY EIGHT THOUSAND

id
heredit

su;z_lt o

and :the: rénts, issues and ‘profits

AND_NO

4 ¢ d ;all “other rights thereunto béIonging or in anywise‘
thereof and all -fixtures now or hereafter attached to.or used.in ‘connec-
FORMANCE of .each a
/100-: e

gresment of grantor herein contained.and payment of -the

TN ¥ Ty t

<izicaDollars, with i'nterés;‘ thgreqn according to.the terms of a promissory

o.0f even date horewith, payabls 16 b

ficiary or order,
:Novemb

:the. final. payment. of pri
19

:7'1&?:!681'3_!'1 .grantor, ncipal and. interest hereot, if

10,

not sooner: paid, .to: be due and-payable.: SRR

The date of maturity of the debt secured b
becomes due and payable, I
sold, conveyed, assigned or alienat
then, at the beneficiary's option,
herein, shall become immediately

y - th

due and payable, -+ -

To protect the security of this trust deed, granfor?agrees:

. To protect, preserve and maintain said
and repair; not to remove or
not. to commit.or. permit any.

. To :complete  or
manner “any building or im,
destroyed thereon, and pay when due all ¢

PRERS 3 dr

property in
demolish any buildin,
waste ol said property. ...

osts incurred therefor.

n the event the within describe
ed by the gdrantor with
all obligations secured by this in

g or improvement thereon;

restore promptly  and in goo&n;rdwwarkman'l
provement. which may . be consfructed, damagec

stated  above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
rst. having obtained: the written. consent or approval of the beneficiary,
strument, " irrespective of the maturity dates expressed therein, or

is instrument is the da te,
d property,
out !

& ing any caseme
subordination: or’ oth
thereof;. (d) reco e
“granteein dny recon
‘;legally;,enh:tled thereto,"

nt or creating any restriction thereon;
er. agreement affecting this deed or th

ut warranty, all or any part_of the property. The
Ce may | be described as the ""person or persons
nd the recitals there'n of any matters or facts shall
uthfulness thereol. Trustee's fees for any.of the

(c) join in any
e lien or charge

good _condition

ike
or.i

'3, To comply. with all “laivs, ordir a
tions_ and. restrictions allec‘ting said. property;if 't
Jjoinlim. cuting Such fina: _statem
ode’ as the béneficiary - may require and f{o pa
* proper “public officé or ‘offices, as well as the cost of
‘by tiling -ofticers or searching “agencies as may: be de.
eneficiary: R R 3
© 4, T'6 “provide and ¢ L
now' or hereafter erected on.the said.p
and such .other-hazards as’the' b ﬁf’f'

1
hé ‘beneficiary
pursuant-fo ' the Uni

all lien

remises . against loss or

y for: filing. same in. the
emed desirable by

usly maintain insurance on the build,

services mentioned in this paragraph shall be not less than $5.
10." Upon'-‘_any default by . grantor hereunder, beneticiary may at any
time without - notice, either in person, by agent or by a receiver to be ap-
- pointed by a court, ] uacy -of any security for
upon and take possession of said prop-’
ame sue or otherwise collect the rents,
due and unpaid, and apply the same,
penses of operation and collection, including reasonable attor.
ney's ‘fees upon-any’ indebtedness secured hereby, and in such order as bene-
ficiary may determine.

nanfs, . condi-
S0 requests,*
iform Commer- -
searches ‘made eby secured, enter
erty or. any part’ thereol, in its own n
‘issues' and “profits; ‘including .those past
gs. less costs. and . ex,
damage by: tire
require, in

‘an amount ‘not less than § A

* panies L to the'b ticiary, “wit.
policies .ol insurance “shall. be delivered' to - th
if the grantor shall fail .or any reason fo proc
deliver-said policies. to: the b ficiary at_least 1
tion of any policy of insuranc

the beneliciary may procure

collected “under ‘any’ tire or other insurance
ciary upon any indebtedness secured hereby
may determine, or at option of beneficiary t
any paré, thereol, may be released to grantor.
not.cure or waive any, default or notice of def.
act done pursuant to such notice.

. To keep said premises free fr
taxes, assessments and other charges th
against, said . property belore  any part
charges become past' due’or delinquent ptly deliver r
to ‘beneticiary; should ' the grantor fail to make payment of an
ments, .insurance: premiums, -liens . or. other. .charges payable .by
by direct. payment.. or, by providing bencficiary.:with funds.
make such_ payment, beneliciary may, al ifs option, make

loss payable to
after placed on.

he entire amount
Such application

om construction liens

of, such. taxes, asscssm
‘and prom,

'
and the amount so’paid, with interest at th
hereby, - todether..with' the. obligations
trust deed, shall be added to and become a part of the debt
trust deed, without waiver ol any rights arising trom breach
covenants hereol and for such payments, with interest as o,
erty hereinbefore -described, as _well - as the drantor, : shall . be
same extent that they' are "bound for the payment of the
described, ‘and.all such payments shall_be

out “notice, and' the nonpayrient thereol sh.
render all .sums ‘secured- by this frust dee:
constitute a_breach -of this trust deed. -

. To pay all. costs,
of title search as well as th
in connection with or in enforcing this obligation and trustee's
fees actually incurre o ; , i

.:To appesr-in-and ‘defend “any “action.os*
atlect the security ‘rights or: powers of ‘beneliciary” or:
action or. proceeding.in. which the beneficiary . or trust
any suit’for . the foreclosure of this deed, to" pay- a,
cluding evidence of title and the beneficiary’s or. trust
amount of attorney's fees mentioned in this paragraph
fixed by the trial court and in the event of an appeal
decree of the frial court, grantor further agrees to pay such's
pellate court shall adjudge r le-as the b hiciary’s or
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said propert
under the right of i dx in or d it b fici,

all; at: the option of-

costs an

3

rysfay_from time to time
IPVETIE

veneficiary as soon as insured;
ure any such insurance and to
ifteen days prior to.the expira--

policy may be ‘applied by benefi-
and -in_such order as beneticiary

fault hereunder or invalidate any

at may be levied or assessed upon or

.payment thereof,
e rate“set'forth'in’ the note secured
described ‘in ;paragraphs. 6-:and.-7 of this'<

foresaid, the prop-

obligation herein
immediately, due and_payable wii

d “immediately ‘due:and-payabie andr
tees and expcr}sés ‘of 'th:x:s ff;:é?. including the ‘cost... b
¢ other costs nnd*expenses of the fristes incurred

proceeding' ‘purporting” {
trustee;. and

ee’s ‘atforney’s lees; . the-
7 “inall-cases shall be -~
from any judgment or

written. in

§ 1. The-entering "upon "and
the latter; all

collection of such rents, issues amd pi
S INSGranCe | policied O eorie ey, 2N
property, ‘and -the npplicat_inn or r

“waive any ‘delault or notice of d

pursuant 't6 ‘such notice, 8
2 1% 42, Upon  default by grantor in payment of any indebtedne.ss secured
“'hereby or in"his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perfor: the b y may
declare all sums secured hereby immediately due and payable. In such an
event the’ beneficiary ‘at his election may proceed to foreclose this trust deed
in equity as a morigage or direct the frustee to foreclose this trust deed by
adverliaemenl_'and‘snle. or ‘may :direct .the trustee to pursue any other right or
remedy, either at.law or. in equity, which, the beneliciary may have. In the event
the beneliciary. elects to loreclose by advertisement and sale, the beneliciary or
the {rustee shall'execute and cause to be recorded his written notice of default
-and his election to sell the said described real property to satisty the obligation
secured . hereby -whereupon the trustee shall fix the time and place of sale, give
‘notice thereof as then required by -law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )
=13, After :the trustee has commenced foreclosure by advertisement and
sale,-and-at any:time prior.to 5 days belore the date the trustee conducts the
sale,”tkie grantor.’or any. other person so privileged by ORS 86.753, may cure
the .default or-defaults. If the defaull i of a failure- to pay, when due,
sums_ secured - by the trust ‘deed, the delault may be cured by paying the
entire amount,d’z:e at the time of the cure other than such portion as would
not ‘then' be' due had 'no*delault occurred. Any other default that'is capable of
being cured may be cured by tendering the performance required under the
:.obligation : or..trust - deed. In any case, in addition to curing the delault. or
~;defaults, the person. etlecting. the cure shall pay to the beneficiary all costs
and” expenses- actually incurred in enforcing the obligation of the trust deed’
togdether with' trustee’s ‘and ‘attorney’s fees not ding

8 the
e, the sale shall be held on th

taking possession of said property, the
rofits, ‘or the proceeds of tire and other,
‘or' awards for any taking or damage of the
elease thereo! as_aloresaid, shall not cure or

efault . hercunder “or invalidate any: act done

said buildings,
The amount.

50 collected, or
or release shall

and to pay all

ents” and other
eceipts therefor
y taxes,’ assess.
8rantor, either::
with., which- to

secured- by this
of any of the

: bound - to: th

the beneliciary,

pi
e date and at the time and
the notice ol sale or the time to.which said sale niay
rovided by law. The trustee. may sell said property either
in’ separate parcels ‘and shall sell the parcel or parcels at
tlic-highest’bidder  lor - cash, payable at the time of sale. Trustee
shall. deliver..toithe. purchaser:its. deed. in :lorm as-required by law. conveying
roperty 50 sold, but without any covenant or warranty, express or. im-
pli he recitals in_the deed of any matters of fact shall be conclusive proof
ol the truthtulness- thereof. Any person, excluding the triz=tee, but including
the grantor. ind beneliciary, may purchase at the sale.
5. V/hen trustee sell
shall apply “the proceeds. of
cluding the compensation of the trustee and a reasonable charge by frustee’'s
attorney, (2) .to the obligation secured by the trust deed, (3) to all persans
having recorded liens subsequent to the interest of the trusiee in the trust
deed ‘as their interests may appear in .the order of their priority and (4) the

and attorney's

in ‘any; suit,

d expenses, in-

um - as the ap-
trustee’s attor-

shall be taken

right, if it so elects, to require that
as compensation for such taking,
to pay all reasonable costs,
incurred by grantor in such
applied by it first upon any r
both in the trial and court
ficiary in such -proceedings, and the
secured hereby; and grantor agrees, at_its own-expense, .
and execute such ‘instruments- as. shall be “necedsary
pensation, promptly upon beneliciary’s request. . :

. At any time and from. ti
ticiary, payment..of. its lees and |
endorsement ' (in case of full rec
the liability. of any . person for. the,
(a) consent ‘tothe making of any

all or any' portion of the
which are in excess of the ai
expenses and attorney’s iees: nec
proceedings, shall be paid to

le costs and and

s, ily
’bnlance apphi:,d upon

presentation, ol -this deed : an
yances; -for ‘. cellation), wi
payment.,of ‘the indeb

map ‘or plat o!:s‘aid P

y shall have the

essarily - paid or
beneficiary and
id or incu

the
to_take such actions,
“obfaining such com-:-

me fo time upon written request. ol bene-

tedness, trustee ma
roperty; B

surpllus, it 2ny, to the grantor or to his successor in interest entitled to such
surplus.
o -16.. Beneliciary may from time to time appoint a successor or succes-
sors fo ‘any.:trustee named herein or to any r trustee i i here-
under. Upon- such  appointment; and  without ccnveyance to. the successor
trustee, the 'latter shall be vested with all title, powers ard duties conferred
upan any trustee herein named or appointed heceunder. Exch such appointment
and substitutk 11 be made By writren werd executed by beneliciary,
which, when recoeded in the meerdade reveeds of the county or counties in
which the property- is 'sitizated,’ shall be. conclusive proot of proper appointment
of the successor trustee.. . .
-:17. Trustee: ‘accepts . this trust. when this deed,- duly exccuted and
y i i Trustee is not
pending sale under any other deed of .
ceeding  in .which . grantor, beneliciary or trusfee
ction ‘or ‘proceeding is brought by. trustee.

monies payable
mount required

attorney’s fees,
rred by bene-
indeb

d the. note for
ithout atlecting
€ rust. or, of -any..action; or-, pro
)7 join"in hall be: a! pariy” unless:such: a

D 5

A r.m
uthotized 1o " do' "business - under
ies, affiliates, agents-or branche

-Deed, Act' provides that. the. trustee; hereunder -
or:savings .and ’loan *association o
" property of - this ‘state, |its_subsidiari

NO:I"E:' Th_e,Tru;t ‘Deeé A

- -
ust, be e

ércgéﬁ State Bar, o, bank, trust. compan
company aquthorized 10 insure title 18- rey
an escrow ogent Hcensed under ORS. 494,503 1o 498,555,

either ‘an attorney, -who is"an member, of the
the ‘laws *of ‘Oregon ‘or :the United *States 2@’ title* insurance
s,” the ‘United  States or ‘any agency thefeoi, or




fuIIy sexzed in- fee szmpIeoT‘ 1.-ha . 'ne_ :cumbeted tztle thereto~ e
o Trustl Deed. dated Apr_ ; ’, o, recorded X 979 ‘Volume MT9 ; page 8335 .

rants that th prooeeds ‘of .the loan. represen d b th oV scribed:note and-this trust deed are., )

. 4 4
g a)* pnmanly icr grantor s personal iamxly or: household purposes ‘see mport ¢:Notice beIoW ),
b) £ i-per , are-4 t 2

. '_Tl'us deed 8pp11es to, nures fo the beneht 'f and bmds aIl parhes hereto ir heirs, lega(ees, dewsees admmxstrators, ‘executors,
personal repr tatives, suc s and assigns. ThHe term beneficiary sha" mean:the holder and owner,: including pledgee, of: the contract
secured :hereby, whether or not named ‘as a’ benefxctary herein. In' constru g, this, deed “and whenever the confext so requires, the masculing

gender sincludes the feminine’ and the neute ‘the. ; 1ET mb de the pluml, .

IN. WITNESS WHEREQF,"said

* IMPORTANT NOTICE elele, by hning eu!, whlcheve wurrunty (u) or (b) is
not opphcable, if warranty. (@) is upplicuble nd, the beneficiary, is a credifor
-as “such ;word._ is defined in.the Trulh-m-l.en g Au,und Reguluhon Z, ihe
- MUST scomply’ ‘the Act and R
PUTPOS Stavens-Ness: Fo No., - or equwulenl.
“Act is nol'requxred, dis| N

(l( ﬁu slgnar of .the above is a <n1poraﬂon,
nckncwledgemenl oppotsite.

 (sEAL)

The undersxgned is the legal owner-and h I f the foregoing trust deed. All sums secured by smd
trus‘ deed have been, Aully; paid .and sahshe b4 eby. are d,’on payment to you. of any sums owing .to.you under the_ terms of
: amd trust deed or: pursuant to. ‘statute, ta cancel. all i debtedness sacurad by said - trust deed (which.are delzvared to. you
: :d trust deed)-andto reconvey, 1 i M the partzes de:rgnated by the terms of said.trust-deed the

“Beneficiary

. 'De (wl‘ Iéu or destroy this Trust Dnd?O N : ; N . Po)h,mmi bu_d-lh)_-nd !oy'"\ Inl e before onvey . will ‘be mode.

B ,,ASTATE OF: OREGON
(FORM Noi'881). B i Countyof Klamath.. :
STEVENS N!SI LAW PFUB. CO.. FOﬁTLAND DKB : ' . . . N K g I cert,fy that the Wlthlﬂ ,nstrument e
: : | = : o Was recewed for record on thethh... day
Ogk.. 19.89.,
ocIock AM, and recorded -
: m book/reel/vc'ume No:. =
. iioras, fee/hle/mstru- -
ment/mxcrofxlm/receptzon ‘No......8339
Reco:d of. Mottgagea of said County. .-
nd and seaI o£,

Eve1 ... Bi Phn ‘('nunfv *'('1 ar_k




