ment lVeterans Aﬂatrs m-‘.c' 1

bgB2za
: Loan Number: - . o

DATE. ' i 0(-1- nhpr A 1 QRTQ

éAnnée~' ‘5 Wllllam L. jsﬁa yaﬁglsladgs=R;Psuaé fhuepagd»anq’wifegf'

‘Thomas L. Hunt -and’ Teresa L. Hunt, husband and-wife

SELLER =

The State of Oregon By And Threuéh The Direetor Of Veferarlsl, Affairs _ LENDER

Llntil a charlge is requested, all tax statements ara o be sent to: _ W i ll iam: L. Shae
(TaxAcéoumNri : 144068 ST . : Nameo!Buyer ¥
Lt 1136 Alandale’
THE PARTIES STATE THAT. ot O [y MaﬂingAddress .

1. Seller owes Lender the debt shown by: I . Klamathctgalls? - OZR 9] 60 1
e : R ~ . State ip-

@A note ln the sum ofs 3 6,10 0 0 0 dated March 7 - T‘ 3 A-" = 19. 7 9 whlch note is secured bya mortgage of the same

k date. and recorded in the orﬁce or the county ecord g orﬁcer or K l amat h f eoumy. Oregon, ln vOlume/Reel[Book

. unty Oregon. in Volume/Reel/Book

19:

(c)AnoieinuieefumolS R . SN vlrhid\'rlotei's'Securedbya's_ecurityiAvgreemeritqr,J-~
‘mesemedeiel-“ Sl R S e AR R :

{d) and further shown by

In'this agreemem the ltems mennoned in (a). (b).( and (d) will be called “secunty docum nt' frem

2. Seller has sold and conveyed (or is about sell convey) 1o Buyer. all ora on, of the property deseribed in the security document. Both
Seller “and Buyer have asked Lender to release Seller from lunher llablllty under oron’ account ‘of the security documem. The property being sold by .
Seller and bought by Buyer is iff cally described a . . Sl v

CITY OFIKLAMATH F Ls;‘in_theﬁébunfy;;

soeM@-89) o ' , - Sl " Ppagetoid .

; which note s secured by aTrust Deed of the same 3 o



er liability under or on account of the security document. -

o SECTION3. ASSUMPTION OF LiABILITY EEEaey SRR .
Ej«_:épt_ asvspeéi_ﬁcally,changed by this Agreement, Buyer agree"s' to pay th debt _shb\&n by the security document. Buyer agrees to perform aj of the
oblngahons provided in the Security document that were to be performed by.Seller when the security document was éxecuted. Buyer agrees to perform
those obligations at the time, in the manner, andin alf respects as arg Providedint Security document. Buyer agrees to bg bound by ali of the terms of
such securitv document. A R Sl R :
SECTION 4. INTEREST RATE ANDPAYMENTS. . . R G ,
- Theinterestrate is var i lindicate whether variable o fied) and will be —l.Q...lE_ percent per annum. If this is a variable interest rate - :
loan, the Lender can peripdimux‘CQange!h‘e interest rate by,AdmInV{st(aﬁve Rule, Changes i the interest rate will change the paymant on the loan, -

" The initial principal and ?nterest payments-on the loan are'$_ N 7 aid &ibnqnxy. (THe payment wil change if interest rate is -
variable and the interestratechanges.),’ S T 2 Cel . .

The payments on the loan being assumed b Lender 10 an amount that will cause the loan to be paid in

fult on the due date of the last payment..

SECTIONS. DuEONsaLe g : . _
Except for a sale or transfer to the or'lginalbborrowér,‘ the surviving spouse; surviving child or stepchild of the original
igib) ; ticle X of . only ong sale or transfer. of the property
407.275 (2) is Ppermitted atter July 20,1933, - In the eventof a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the Property may becoms Smmgqlately due and payable at the discretion of the Director as Prescribed by ruls.

SECTION 6.  TAX AND INSURANCE RESéRVES

Subject to any limitations set by applicable law, at the Lender's discretion;:or by Oregon Revised Statute, the Buyer shall maintain-—-with Lender—
reserves for payment of taxes, assessments, ang insurance if applicable. Such reserves shall be created by Buyer's advance Payment or monthly
Payments of a sum estimated by Lender to be sufficient to produce, atleast 15 days before due, amounts at least equal to the taxes and assessments
tobe paid. The amount of such monthly payment would be approximately 1/12 of the annual prbperty taxes. Buyer

" “amount which may be deemad necessary for the Payment of such taxes, assessments; and insurance premiums. if; e
the reserve funds are insufﬁcient,.Buyer shall, upon .demand, pay any deficiency to Fender.” The reserve funds shall be held by Lender as a general
deposit from Buyer and shalf constitute a non-interest bearing debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to be paid by. Buyer as they become due: Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for. payment of the taxes, assessments, and,insurance remil qui r. i

SECTION7. ' LATE PAYMENT Lo . S e : :
‘Ifthe Lender has not recaived the full amotint of any payment by the end calendar days 0 date itis due, he fmay impose a late charge to the °
Buyer. The amount of the charge will be not more than 5 percent of the ov me neipal and interest. The late charge may be charged
- only once on late payment.™ . =i : b SRR Ve SR S

ERPRETATION - o A s T s ,
In this agreement, the singular number includes the piural and the plural number includes the singular. If this agreement is executed by more than the
person, firm, rporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and saveral, P

SECTION 10, . , o e
: iny statute of limitations asa dafense to any obligations and demands secured by or

hts shall not constitite waiver.




Personaﬂy‘appeared
-and ackno edged the ﬁr

“Signed this __

JoyceUD Emersbl’(

- sTaTE OF OREGON -
Marlon
COUNTY | OF. o

Personally appeared the above named
and, being duly sworn, did say that he (she)is authon
s:gnature was his (her) voluntary act and deed

,. :O,Ma

My CommlssIJExplres

' FoncouwrvﬂauwummsMmonMAWONCMMY L
STATE OF OREGON:. OUNTY OF KLAMATH

Flled for record at- request of
Cof Oct AD

©7$18.00 .15

AFTER S}GNING/FECOBQING, RETURN TO: ‘ TOF VETER NS
el E ERANSIsU

o

Loan Number.




