ED; made this

F*%CHANE .

iildaye
HULL AND. JUDY G,

TLE . COMPANY

as Grantor, .....:KLAMATH - COUNTY . 'TT

ustee, and

***BOBERT A. KELLOGG AND. PAT

Foxxx

as Beneficiary,

- Grantor ‘irrevocably grants, barg:a;i'ns, sells

Klamath

016, knbwh as Green. Acres.,
the office of the:

fogether-with all and the ¢ ts, hereditan:
now or hereaffer appertaining, and the ren
tion with said real estate.

8

and a

WITNESSETH:
: and com_/eys {Vto'trusitee{ in-fr
. CO’unty, Oregon, described: as: :

‘to”'the official =
amath ‘County, Oregon.

‘according”

‘County: Clerk. .of-Kl

ppurtenances and all other righis thereinto belonging or in anywise

ts, issues and profits thereof and

all ii:itu(es now or hereafter attached to or used in connec-

gre‘ément of grantor herein contained and payment of the

100 ;'c**‘*:’n‘;**********:"::?'E*A******************-?E*

Dollars; with“interést thereon: according to the terms of.a promissory

payable_to:beneficiary or-order -and ma
not sooner’ paid;*tobe due and payable - a_t.:matnri(:y

note :of .even-date. herewith,

de; by.: grantor;: the final<payment-of principal and -interest hereof, if

e

The date of maturity of the debt secured by
becomes: due -and payable. In the event- the within
sold, conveyed, assigned o
then, at the beneficiary’s
herein, shall become imme.

descri.bed

To protect the security of this trust deed, grantor ‘agrees: °
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolisk any building or improvement the, :
not-to commit or-permit any -waste-of said property: e s
2. To complete or
manner any building or im
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordi lati
tions and restrictions- affecting said property; if
join: in ing’such fi ing’stat
‘cial Code ' as* the ‘beneliciary may require
proper public office: or "oifices, as well as
by tiling -officers - ‘searching agencies as
benelficiary. :: T ~
= 4. To provide and conti;

erealter "erécfed on the'-

i re itions, ; co; 1ts, cond;
the, beneficiary so requests,

and to pay for filing same.in the
the cost of all lien searches made
may be.deemed desirable b: the

in
written‘in
«the Iatter; all
oon_as; insured;

an amount: not>léss-thar $5..0.. A
ies~ ble-to .the b ciary, with, loss,
policies of 'insurance shall' bé delivered” to ‘the benvficiary as
if the.grantor :shall fail .or any reason to procure’ any- such insurance and 'to
deliver ‘said" policies, to the Lancliciary at least fifteen days prior-to the expira:
tion ol any policy “of insurance now or herealter placed "on *said buildings,
the : beneliciary ‘may-,procure the same at drantor” .
collécted ‘under any tire or other i i
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, :may be ‘released to grantor. Such application ‘or release shall
not ‘cure’ or ‘waive’ any-delault. or notice of default hereunder or invalidate any
act done pursuant to such notice. .
To keep said premises freec from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against : said “property-: before any - part-of “such: taxes, assessments and other
chardes-become_past due or .delinquent and. promptly. deliver receipts. .therefor,
to, beneliciary; 0 .the drantor fail to make payment ol “any, taxes, asses:
menfs,’ insurance ‘ premiums, liens or other ‘charges pa rantor, “eil
by direct  payment: or': by : providing : berieliciary
make: such - payment, -beneficiary -may, - at- its option, srmake:
and the amount. so paid, with_ inferest at.the, rate set, forth i
hereby,~'todether” with - the ‘o
trust “deed,

y rights arising from breach of any.
covenants hereof and for such payments, with interest as .aforesaid, the
erty hereinbefore . described, :as’ T

he payment . of the obligation hea:ein
1 payment thereot
render all sums secured by this frust, d
constitute a breachof this trust deed,

6.t Ta- pay alli costs, $
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and .trustee's and attorney’s
lees actually incurred. €Lt s Tl tus PRt ” :

o appear. in and defend any: action o

pellate court shall adiud’gc r
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d i beneticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and' attorney’s fees necessarily - paid or
incurred by grantor. in such proceedings, shall be paid to beneliciary and
applied by it first upon any r bl P and attorney’s fees,
both in the trial and 1. ily -paid or ‘incurred by -“bene-
ticiary. in such pr 4s, and the b. lied upon the indebtedness
secured ihereby; and. drantor -agrees,. at-its own; expense, <fo: take 1
and ‘execute such instruments as shall be necessary in- oblaining such com-
Ppensation, promptly upon beneliciary’s request. . ‘

ficiary, payment of its fees and presentation of this deed and ‘the note -for
endorsement (in case of tull r yances, for lation), without ‘atfecting
the liability of any person for the payment of ‘the indebtedness, trustee may
(a) consent to the making of any map or plat of said prop s (b) join in

this-instrument is the date,

ich .may- be constructed, damaged - or -~ legally éntitled- thereto,”

s pursuant to. the Uniform Commer-

, prop--.. .
well ‘a3’ the | grantor," 'shall *be -botind ' to- the '~

fees' andexpenses of :thistrust including ‘the cost -

» such, actions 3:iiwhichiiwhenrecorded. in- the- mortlage records of

¢ any time and Irom time to time upon written request of bene- -

- - thereol;- (d)-~reconvey,- without warranty, -all or any part-of

) sale, the grantor or any other person
.the del. defaui t the def.

on which the final installment of said note

interest therein is sold, agreed to be
i itten consent or approval of the beneficiary,
!Ai(réspgctige of the maturity dates expressed therein, or

stated above,
or-any .part thereof,

granting any ‘casement. or creating any restriction thereon;

s A {c) join in any
subordination or other agreement affecting this deed or th

e lien or charge
( the property.. The
. @rantee in any reconveyance may -be described as the ‘““person or persons
and the recitals therein of any matters or lacts shall

. 10. Upon”any.
time ‘without notice,
pointed by
the indebte

delault by - grantor hereunder,
either in person, by agent or

ney’s fees upon any indebtedness secured hereby,

ficiary. may. determine. . i

YU 1. The entering. upon and taking possession ol said property, the
.. collection . of, such..rents, -issues .and profits, or the proceeds of fire and other

imsurance policies. or compensation or awards lor any taking or damage ol the

:-property, and the application -or release thercof as aloresaid, shall not cure or

waive ‘any delault or notice of detault hereunder or invalidate any act done

pursuant to such notice.

A ~. '12:.Upon“delault by. grantor in payment of any indebtedness secured
hereby or in his performance of any. agreement hereunder, time being of the
essence with respect to.such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event-the beneliciary at his election may proceed to foreclose this trust deed
in equity .as a.emortgage or-direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
rernedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the l?enehc:ary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described reail property 'to satisty the obligation
secured hereby ‘whereupon the trustee shall fix the time ard place of sale, give
notice thereof as then required by law and proceed fo foreclose this trust deed
in the-manner-provided, in ORS 86.735 to 86.795. .

*13. ‘After'the trustee has commenced foreclosure by advertisement and
sale, and‘at any. time prior: to-5-days belore, the date the trustee conducts the
so. privileged by ORS 86.773, may cure

t. consists of a failure to pay, when due,

the defsult may be cured by paying the

:entire amount .due ‘at -the :time of the cure other than such -portion as would

‘not theén 'be due had rio délault occurred. Any other default that is capable of

.being cured -may be cured. by tendering the performance required under the

obligation: or*’trust: deed.. In any case, in addition to curing the default. or

detailts,  the \person’: effecting the cure - shail pay'to the beneliciary all costs
and . expenses: actuaily..incurred in-enforcing  the obligation- of the trust. deed
todether with ’s’ raey’s fees not exceeding the amounts provided

by law. o
v 14, Otherwise, the sale shall be held on the date and at the time and
place designated’ in the 'notice of sale or the time fo which said sale may
B be"pas!poned‘»as‘prow'ded‘iby»flnw. ‘The-trustee may sell said property either
in. one .parcel ;orin; separate. parcels- and shall sell the parcel or parcels at
auction . to_the highest™ bidder for cash, payable at the time of sale. Trustee
“shall deliver-to sthe~ptrchaser " its ‘deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. Tl;rq recitals in the deed of any matters of fact shall be conclusive proof
of the ‘truthiulness thereof. Any person, excluding the trustee, but inciuding
the grantor and’ beneficiary, may. purchase at the sale,
5. When trustee sells pursuant fo the powers provided herein, trustee
shall apply . the proceeds: of sale to payment of (1) the expenses of i
cluding the compensation of the trusree and a reasonable charge by ‘trustee’s
attorney, (2) to.the obligation secured by the trust deed, (3) to ail persons
having  recorded liens..subsequent 10 the  inferest of the trustee in the trust
deed. as their interests may, appear in the order of their priority and (4) the
surplus, ‘if any, to the.grantor or to his successor in interest entitled to such
surplus. - °
16. ‘Beneliciary may from- time to time :
sors fo any trustee named herein or to any trustee d_ here-
under.” Upon ‘such appointment,. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and_duties conferred
i pointed hereunder. Each such appointment
shall ‘be made by written instrument executed by, bentli_ciary.
the county or counties in
which- the property is situated, shall be conclusive proof of proper appointment
of the successar trustes: . .
17..Trustee accepts -this trust when this deed, duly executed and
i it by law. Trustee is not
under any other deed of
or proceeding in which grantor, beneficiary or trustee
such:action or proceeding is brought by . trustee.

or
sums “secured’ by the trust. deed,

a or

'NOTE: ' The Trust Deed “Act’ provides ‘that the. trustee hereunder. must: be;either-ian:
or: savings“and loan -association cuthorized to o business "under_ thé. iaws of,
property of this state, jts subsidiories, offiliates, ogents or branches, the United.

otforney; “who'tis_ on; active; member.-of. the Oregon:State ‘Bar, ‘o * bank,
Oregon®or the. United Stafes,
Stafes or any agency thereof,

3 L trust ' company
a- title insuronce company authorized to insure title to real
or.an escrow. ogent licensed under ORS 95,505 to 696.585,




"The grantor warrants that the proceeds of the loan represer ted by the: above descn ed note d tlus trust deed are:
a)*E primarily for’ grantor’ s personal,’ farnily, or ‘household purposes (see. Important Notice bel .
( b ior an orgamzatzon, or ( even Ji granlor is a natural person) are: iar business orrcommermal purposes. .

Thls deed apphes to, mures to the; neht ol ‘an bmds all part:es hereto, their, heirs, le, Aatees devnces admmts{rators, executors,
personal representatives, successors and .assigns, The term beneliciary shall.meanthe. holder and owner, including plodgua, ol the contract
.secured hereby, whether or nof named asg a’ benehcmry herem. In: construlng thig: deed and whenever the contcxt 50 requzres, the muscuhne"
gender mcludes the femini, and the heu? 'and the 8 l

oy

ear fzrst above Wntten.

*IMPORTANT NOTICE: Delefe, A
:not apphtable, if warraniy (a)is
‘as suchtword'is- defined in: the: Truth=in-L nd g
bonefmary MuUsT ply_with_the Act”

-for ‘this purp ‘use Stavens-Ness :Form 'No,..1319, or, eqm
lf :omplmnc wnth lhe A:i xs not required; disregard this notic

Ilf thc signer- of Qha obove is o <orpor=llon,
"use th formy of acknowledgement oppnlill )

(sEan)

debtedness secured by. the ioregomg tru:t deed All sums secured by satd
e dlrecled on payment 'fo you:of:any:sums owing to you: :under:the. terms of
of i éss' secured by sa:d trist ‘deed (which - are dehvered to’you
“'#o the  parties. d by, 5_of s “deed the

"“Beneficiary

. Both miunt ba-delivered to.the truies for Mation L ance will_ be made.

STATE OF OREGON
R NI S : -County of i1 Klgmath
STEVENS.-NESS LAW: pUS. co.. PorTLAND. ore. . 7 || ! g e I cettxfy th&t the thI‘un mstrument .
B 3 ' L e Was recexved for record on the 1.2%h..day
: ‘ ‘ 19.89,,
‘a at ll.x.ﬁl}.. o'clock .:AM., and recoided
: m book/reeI/vqume No. ....M89

RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO
Klamath Fn‘st Federa
540 Main Street
Klamath Falls, Oregon

: Af'fn%:!(’a-rn d 9760'&:’ - "Fep 1$13 OD

T




