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it ), ALE L x ed and, tor of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
‘described real property located-in the Staf - -Klamath -

[N

NWNWNWy of Sec__t_i}o.n" 28, Tq@ship 40 So}qtéh," R’ang’é-'SuﬁaSt qf the Willametté Meridian,
Rlamath® County y Oregon by TR 5 Toko ok S vt SRR i

CeoSan  easement. OV,
TOGETHER “WITH/THE FOLLOWING DES

SRR dp ROV AP FOR | INGRES & EGRESS:

‘The  eas efcly 307£eét’ of ‘the SWy of thé"SWz:of the SWs of Section 21, Township 40
- South; (Range 8, East Willamette Meridian,’ excepting therefrom the westerly 240 feet
“of said parcel. And . IR ' s C :

The easterly 30 feet of the NWy of the SW of the SWg of Section 21, Township 40
South, Range.8 East of the ,Wj.],la;nep,te;'}{,e,p:;digr;“ Klamat;h County, Oregomn.

TOGETHER -WITH  THE ‘FOLLOWING DESCRIBED MOBILE HOME WHICH 18 FIRMLY AFFIXED TO.
THE~PROPERTY:. “Yeur/1979, Make/Glen R:L_Ver‘,“Sqrial? Number/C1131X¥, Size/ 66/28. -
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‘This. docurie cing re-recorded to. add. verbage to clarify that

>
5

poftion of pre ;*'tj’,'ﬁefs’é?ﬁ'ﬁﬁnéf is intended for easement purposes only. "

i

vto%ether_with the tenements, heriditaments, rights, privileges and appurtenances including roads and easements used in connection
-with “the- premises;  electric wiring - and - fixtures; furnace and  heating system,: water  heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and -blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, . built-in stoves, ovens,  electric sinks, air conditioners,. refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shmbbery.;ﬂora.‘:o;’timbngnow:‘gmwing. or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items/ in ‘whole ‘oT in-part,~all-of which are hereby declared to be appurtenant to the
land, and-all of the rents, issues, and profits of the mortgaged property: * e

: tO‘Secu‘rgfmép'aymen't ot Forty: Seven Thbusand Four: Hundred flft_x»ii:;t‘y,,,rSeven and no/100 Dollars

(s 47,437 .00=~==", and interest thereon; evidenced by thé followl ;:j:l

e

[

I promise to pay to the STATE OF OREGON Torty .Seven Thousand Four Hundred Thirty
_Seven_and no/100-=-mrninmnniiaron s Dotlere: 47,437.000-7=77 ), with intesest. from. the date.of

initial disbursement by the State .of Oregon, at the rate of ..x. - betcent per annum until such time as u '
different interest rate is established .pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ -Affairs in Salem, Oregon, -as follows:

* January 1, 1980 : . . 338.00 on the

: mone-twelfth of——=—==——""
thereatfter, plus S the ad valorem taxes for each

_successive -year_on the premises described in. the mortgage, snd.continuing until the full amount of the principal, interest
- ani.i aidviemces shall -be:fully paid,~such- payments to. be applied first as interest on the unpaid balance, the remainder on the
.-principal... i : L e .- ; . s sl

$ on. or before
{8t of évery month

) ; e a4l . =
o s AT R L A B : ST TN a X Lo s
The due date of the last payment shall be on or before December 1, 1999

..., In the event of transfer of ownership of the !gremises or any gart theréot, 1 will- continue to be liable for payment and
<" 1je’ balance, shall draw. inte};gs,t s, prescribed by, O S, 407,070 from date of such transfer. . _. . N

¢ which aré,my: part herepf.‘ A

"/31M KLOIBER .

"CHERTL KLOTBER

Tha mortgagor or subsequent:owne may.:paicallr:,or:{:ainy'pnai‘vt'- vlf':thg;loar'l atrany time ‘without penalty. """ -
K Tﬁe,:iﬁbﬂéé'éaf'édvenants that,ﬁe,oivﬁs the. 4remises in iee:sim:ple. has,good right :to mortgage same, that the premises are -free
from encumbrance, that he will warrant and defend ‘same forever ‘a ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by Yoreclosure, but shall run with the land.
'MORTGAGOR FURTHER: COVENANTS A
IR E T o JEEPTURIOE SR
. To pay all debts and moneys secu

ig‘No'f.:'to'xie'x"mu‘ the buildir:&s be: nt: or- fed ;.not to, permit the removal or demolishment of any buildings or im-
. /provements’ now, orhereaiter exlsﬁn(f _to. keep:same.in good :repair;;to:complete; all; construction within a reasonable: time: in
A,'a,ngrdanc_e_ithl\_.any,queemegtvma e between sthe. parties :hereto;’ Yo ofum A E B : Taan T

| 1 L i T
not Yo commit ‘or suffer any waste;

.F(Not iq”pe"rmitwany Atax.”gs‘sessmeg:t. ii ) )

‘6. Mortgagee is authorized to pay all Teal property taxes assessed against the premises and add same to the principal, each of the
,advances to bear interest as provided in. the note ) .

. To keep all ‘Buildings’ undessingly Ting the term ‘of the mortgage, “against 1oss by five’ and such othier hazards in such
company or companies and in. such an amount as shall be satisfactcxg to the mortgagee; to deposit with .the mortgagee all such
Solicies with receipts showing  payment in - full.of all- premiums; all such insurance shall be made payable torthe mortgagee;
fnsurance shall be kept in force by the mortgagor. in "case of foreclosure until the period of redemp ion expiresi-wis.: wiosd




notify mortgagee in writing of a p..of.the premises or any part or interest'in same, and to
copy. of ‘theinstrument“of ‘transfer: t {3 “shall“pay interest as prescribed by ORS 407.070 on
du £ all this mortga 2 ;_rem%n in full force and effect. 3
: e A . e ’ )
erform same in whole or in ‘part and 53 nditureg
ance : with: the ;terms .of_the mortgage or the note shall
all i be . immediately. repayable:by:the mortgagor without-

' Detault in any of the covenants .or"é‘ ents herein contained or the expenditure of any gortion of the loan for purposes
other than:those specified in' the ‘application: Xcept by written permission of the mortgagee given before the expenditure made,
shall cause -the entire indebtedness at th option of the mortgagee to become immediately ‘due and payable without notice and this

ga pjg to_foreclosure, . N : e PR 3

‘" The faflure of, the' mortgage Se- any options h'ei;e'in'l}:et;fdrth.\i'lll’:r;‘it';’c&;x's‘titute ‘a walver of any right arising from a
breach-of the covenants, - D 2 . L o
In; case :foreclosure  is .commenced,: the :,niortga‘goi; :shall-be liable :for:the»fcost;of\.é title: search, ‘attorney fees, and all other costs
incurred in connection with' such foreclosure. - - o o s .
‘/fub“ar{"“th‘e"'xir"éﬁéﬁ"E'f“a“n}"’éaﬁﬂsitmaf"iﬁé’fxiﬁ'{fg‘aéé‘,'”‘t’ﬁé"in“or hall hiave the right fo enfer the premises, take posse :
collect the rents, issues and profits and apply same, less reasonable costs of collection, -upon-the indebtedness and the mortgagee shall ;
have the right to the appomtmgn iver to colle‘ct_ same, . Sl R

H : : . " G e e T .
. The covenants and agreements herein shall ‘extend to and be binding upon the- heirs, ‘executors, administrators, successors and
‘assigns of the respective parties hereto. . . srn s

i It:is-distinctly. understood ‘and’agréed that' this note ‘and 'mo}tgagé"ai'e'subject ‘to’ the provisions of ‘Article XI-A of the Oregon
Constitution, ORS 407.010 to '407.210 and any subsequent amendments thereto and to -all ‘rules and regulations which have been
isshed or may he_xfearft_ver‘r,pe_;i_ssued‘ by th ector of Veterans’ Affairs pursuant to .the provisions of ORS 407.020. :
. WORDS; The masculine shall be,_ d » ,

applxcab]e-'h‘gem i

' ‘The,mobile home descri ed on the face of
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AIM KLOTBER
i Qb}c\ 1>t'\ Y - S\ T AT T
CHERYISKT,OIBER

County of ... Klamath

Before me, a Notary Pubile, personally appeared the within named ... ] TM.KLOIBER. and. CHERYL KLOIBER §

and acknowledged the foregoing instrument to be voluntary
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icial seal the
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Notary Public for Oregon
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~ County Records, Book of Mortgages,

Klamatd, oy mple}il&.s.l“""” '
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‘County ........Klamath

‘ -::Aﬁéérec,o.r‘d.ingretum toi-l il
S*RTMENT OF VETERANS' AFFAIRS
%%‘Mz' 700"
: Salem, O on 97310 o
Form Le4 (Rev. $471) ‘él)%')




| STATEOF OREGON: COUNTY OF KLAMATH

: 'Flled for record at request’ of - f .A:sven Title Co." AR
A.D, X ‘89 atl- 2457 oclock - -P“M.,"and duly recorded in Vol:

: on Page_]_-2£*_2_7_____
T S I e i -Evelyn Biehn *° - _ County Clerk
FEE ~ $15.00 ' A By, S nu RIS 24 VN T P ,..dy.,,

the 12th

“M89

; cof R Oct,

of . V*'*Mort_:zazes




