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‘MARG . SMITH

as Beneficiary,

" Granfor irrevocably grants, ba'i'ga:zyins, sells
19D KLAMATH - piven

-ounty,‘ Oregon; describe

tpge;hgr—witfx all and singular the 't ts, heredit

tion with said real estate.

x { and.appurtenances’ and- all
now or herealter appertaining, and the rents, issues and profits. thereot. and all fixtures

WITNESSETH: oy
and conveys to: trustee in ‘trust;’

d. as:..

other rights thereunto belonging or in anywise
now or hereafter attached to or used in connec-

¢+ - FOR THE PURPOSE OF SECURING. RERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWENTY. NINE. THOUSAND
($29,715.00) m==zm—mmrmmo

-SEVEN. HUNDRED FIFTEEN..AND..NO/100=: -

Dollars, with iriterest. thereon according to the terms

of a promissory

note, of even _gétq hege‘witb,;payakle to.b
not sooner. paid,:to.be:due and payable.. .pe

‘e{iclfafy or.o Hér‘__anc_l. 'nim.dq:by,gr@qtgf,_\ the final-payment of principal and interest hereof, if
ms.of . note...\ -

1900 -

The date of maturity of the debt secured by this instrument is

becomes due and payable. In the event_the within described property, 2
tirst- having ol?tained the written consent or approval of the beneficiary,
by this instrument,

sold, conveyed, assigned or alienated by the drantor withott
then, at the beneficiary's option, all oingatior;s secured
herein, shall become immediagely due and. payable. s+ =c:iiiu s o

To protect the security of this frust deed, grantor-agrees: :
1. To .protect, preserve and maintain said property in good conditio:
and repair; not’ to' ‘remove.or demolish any building or improvement thereon,
not lo,comn-nit,;on;‘pezmit,any. waste of said .property.. ... . ... e e
= ."." 2.~ To. complete ‘or restore promptly ‘and in good and workmanlike
manner -any building‘o#-improvement which.may be ‘constructed, damaged. or.:
*destroyed theroon, and _pay when due all costs incurred therelor.. =~ . . -
S w23, 'To comply with all laws, ordi ,_redulati ants, condi-
i -tions and resfrictions alfecting said property;- if>the beneficiaryi'so requests; to’
Jjoint in executing Such financing statements pursuant to'the’ Unilorm Comimer-
_cial Code -as ‘the beneliciary “may require and to pay for: iling same in the
“proper public ‘office -or offices, as well as the cost of all lien-searches made
by’ filing Hiicers or sedreRing agencies as may be deemed desirable by the
beneficiary! . o N N N R
.rr.oa 4. To provide,-ams gontinuously, maintain insurance .on_ the buildings
«_ﬁiﬁv,‘_c'r‘ Hherediter: erectellsoft the said ‘prémisés against“loss or-damage by:tire

dnd.such” other -hazar¥s. as the beneficiary may from time to ti require, in.
g written in

an’amoufit~-notaless tham §..... v B By )

companie ncceptable-"lo- the nﬁH;me‘,’%lL‘ 59 Iatter; all
policies’ gt insurarice shall be -delivered: to the-beneliciary as-soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver ‘said. policies: to the beneliciary .at least fifteen days prior to the expiras
tion of any policy: of insurance now or ‘herealter placed on said buildings,
the beneliciary may procure the same ‘at- grantor's expense, The ‘amount
collected “under ‘any’ lire or other insurance policy may be ‘applied by benefi.
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at_option of Leneficiary the entire amount so collected, or
any part_thereof, may be released to .grantor. Such application or release shall
not.cure or waive. any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice,

5. To keep said premises free from construction. liens and to pay . all
taxes, assessments and other charges that may be levied or assessed upon or
against. said,_property .belore any. part of -such; taxes, assessments and other
charges’ become past due’ or ‘delinquent and promptly’ deliver receipts therefor |
to beneliciary; should “the-grantor fail to' makeé payment of “any taxes; assess--
ments,  insurance’ premiums, ‘liens :or other charges < payable. by grantor,: either -
by direct. payment or by . providing , beneticiary..with funds.. wil -
make such_payment, beneliciary may, at its option, ‘make’ payment’ thereof,
and the amount so_ paid, with inferest "at the rate set forth' in the nofe secured
hereby, todether. with' the. obligations described ‘in'iparagraphs. 6 and. 7 of this:®
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore “described, as- well: as the . grantor; shall: be: bound. to. the -
same extent that they are bound for the pavment of the obligation - herein
described, and_all such payments shall be immediately_due and . payable, wi -
out notice,” and- the nonpayment thereof shall, at the option of the beneficiary,”
render all sums secured: by this frust deéd ‘immediately’ due *and “payable ‘and
constitute a_breach of this trust-deed. . ;.. . R LI T

6. To pay .all-costs, iees and expenses, of .this trust. including. the. cos
of title search as well as.the other costs and: expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. .

- To! appear -in"dand defend ‘any action
alfect the security.rights or.powers of benelicia

"o prioceeding ! purporting 6’1
Tor: 'trustee;‘, and:in ‘any. sgil

. subordination or other. agreement alfecting

granteein ai

services

. mey's fees unon-any

hereby

- obligationortrust deed. 4
-.defaults, . the person. electing the cure shall pay to the beneliciary all costs

cibylaw.:
by law, v

the date, stated above, on which the final installment of said note
or any part:thereof, or any interest therein is sold, agreed to be

irrespective of the maturity dates expressed therein, or

restriction thereon; (c) join in any
this deed or the lien or charge
hout warranty, ail or any part of the property. The
nveyance. may- be déscribéed ‘as the '‘person or persons
legally, entitled: thereto,”” and the recitals therein of any matters or facts shail
be conclusive: proof ‘of. the truthtulness thereof. Trustee’s fees for any of. the
mentioned in this paragraph shall be not less than S50 wT RS
LHURE100 Updnt dny - default by . grantor hereunder, beneficiary may at any
time without ‘notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and -without redard to the adequacy of any security for
the indebtedness “hereby ‘secured, enter upon and take possession of said prop-
erty or. any pa_rt“}{:ereol,_ in" its ‘own name sue or.otherwise collect the rents,
issues and prolits,” including those past due and unpaid, and . apply the same,
less costs and.expenses of .operation and collect; including r ble attor-
1e indebtedness secured hereby, and in such order as bene-
ficiary: may “determine.
pA ‘11, 7The entering upon. and taking possession of said property, the
collection of ‘such rents, issues and prolits, or the proceeds of fire and other

granting ' any easement or creating any-

thereol; (d) reconvey,

-~insurance ‘policies of compensalion ‘or “awards for any taking or damage ol the

property, and.the application or release thereof as aloresaid, shall nof cure or
‘waive any delault’ or notice of delault. hereunder of invalidate any act done
pursuant to such notice,

. .12,: Upon:delault by grantor in payment of any. indebtedness secured
‘or.in"his’ performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured :hereby immediately due and payable. In such an
event the beneficiary at his’ election may proceed to foreclose this trust deed
in .equity as a mortgagde or direct the frustee to foreclose this frust deed by
advertisement and-sale,” or. may direct the trustee fo pursue any other right or
remedy, either at law or in_equity, which . the beneficiary may have. In the event
the . beneficiary ‘elects' to foreclose by advertisement and sale, the beneticiary or
the :trusteé:shall execute and cause to-be recorded his written notice of default
and.his election to sell the said described real property to satisty the obligation
secured. hereby whereupon the.trustee shall fix the time and place. of sale, give

*- notice thereof as then required by law and proceed:fo foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795. 3

<713, After: the':trustee has commenced foreclosure by advertisernent and
sale, and_at any time.prior t0.5 days belore the date the trustee conducts the
sale, the grantor or. any-other person so. privileged by ORS-86.753, may cure
the ‘default or-.defaults. If the default ‘consists of a fajlure to pay, when due,
the trust deed, the delault may be cured by paying the
'ue at the time of the cure other than such portion as would
‘not then: be due had-no default occurred. Any other default that ‘is capable of
being cured may be cured by tendering the performance required under the
In any case, in addition to curing the delfault or

sums secured. b
entire amount:

and’ expenses acludll)r incurred in ‘eniorcing the obligation “of the trust deed
together” with trustee’s ‘and -attorney’s fees not exceeding the amounts provided
v e, the sale shall be Reld on the date and at the time and
place designated in the notice of sale or the fime to which said sale may
:be .postponed "as_provided_ by law, The _trustee may sell said property either
in- one’ parcel ‘or in"separate parcels and shall ‘sell the parcel or parcels at
auction ‘to'the highest ‘.bidderf.lor"cash, payable at the time of sale. Trustee

. Otherw

action or. proceeding in which the beneliciary or trustee. may ‘appear, -
any suit’for the foreclosure of this deed, to pay all costs and expenses, in- !
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal ifrom any judgment or.
decree of the trial court, drantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or: trustee's attor-
ney's fees on such appeal.

It is mutually agreed that: o

8. In the event that any portion or all ol said property shall be taken
under the right of o in or d i beneliciary shall have the
right, if it so_elects, to require.that all or any porlion of the monies payable
as’ compensation for such taking, which are in.excess of the amount required
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by grantor in such proceedings, shall -be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trinl and appell. courts, ily paid or-.incurred by bene-
ficiary in such pr dings, and’ the bal. lied upon the indebted:

- of the truthlulness' thereof.
“the grantor ‘and . beneliciary,

shall:.del . toi{the.p its' deed. in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
Any person, excluding the trustee, but including
may purchase at the sale.

. When trustee sells pursuant to the powers provided kerein, trusfee
shall ‘apply the. proceeds of sare to payment of (1) the expenses of sale, in-
cluding the compensation of .the trustee and a reasonable charge by trustee’s
attorney, ('2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest’ of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
5urpllus, il any, 1o the grantor or to his successor in interest entitied to such
surplus. ‘

16. Beneliciary may Irom time to time a or
sors fo any trustee named herein or to any trustee d here-
under. Upon .such appointment, and without conveyance to the successor
trustee, the latter ‘'shall be vested with all title, powers and duties conferred

upon any trustee herein named or appointed hereunder. Each such appointment -
iAot

P
secured hereby; and grantor agrees, at its own expense, to take such actions
and . execute such'instrumenés-as shall be necessary’ in“obtaining such:com-:
pensation, promptly upon beneficiary's request. .

9. At any time-and from time ‘to time upon written request ol bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to-the making of any map or plat of said property; (b) join in

“vwhick the' propertyis

L “shall be made by written instrument executed by beneficiary,
which,; when recorded in the Jnortdage records of the county or counties in

situated, shall be conclusive proaf of proper appointment
ol the. successor trustee. . -

17. Trustee accepts this zrxss wiem 233 deod. duly  executed and
acknowledged “is made a public record as provided by Jaw. Trustee is not
obligated. to . notily any . party hereto of pending sale under any other deed of
trust or of any action or proceeding ‘in which grantor, beneliciary or trustee
shall be a_ party unless such action or proceeding is brought b.y trustee.

NOTE: The Trust: Deed, Act brov‘id!es,}h;r the, Trustes h

ruste. c’ri:und‘pr musvt, be: ecither. an. aMorney, 'wh
or savings and loon “oisociation authofizad 1o “do"business under- the “lows. of QOrogén‘ or ithe. Unltod - States;: g’
propesty of this state, its subsidiaries, al'flllofos,‘ggonu or. branches, the United: Statos or any.agency. thureof, or

‘who is cr»\'t_u‘,ctiygv member,pf}he{ Orpéon State Bar, o. bank, trust company
Hile" insuranco ‘company authorized  to insure fitle fo teql
an‘escrow agent licensed wnder ORS 694.505 to 495.585,
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e loa represented by, ¢4 SCribed note
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legatees, devisees, ébfniinistrators, éxécutors,
all'im Izolder'qnd owner, includin,
: "as a'beneficiare 1 neLici : H a ? :
gende'r.include; the femiining and. the ney; id the

‘ g . ed. whenéver the context
1 PITNESS WHERZOR, i tator g e 1

g pledgee, of the contract

S0 requires, the masculine
* IMPORTANT NOT,
not applicak
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'STATE OF OREGON,
* County of --Klamath_
; 'v'that the witsiin instrument
ved for record on the 12th day
w0t , 1989
P.M.; and recorded




