-NESS LAW PUB.CO., PORTEAND, OR.$7204

, 19:.89... between

MACRONALR, .. husband .and: wife.s.

as Gram‘or,u.M.QgNTAIu’..TITﬁE COMPANY..OF. KLAMATH..CQUNTY........

., 'as Trustee, and

kL. BERGSTROM

as Beneficiary, = - s R
ST o . WITNESSETH: -

argains; sells fahd conveys to trustee

G ntog'»u"rgvocably grants,

-...Klamath

Qg!gn'tjé, Or'egiin , ‘described as:

- THé"Nk [S%SWy "NEY, ;‘Seét’i‘oﬁ’S',( Township 25 South ’Ra'ngve 8 East of
gﬂepidian, Klamath County, Oregon.. . =& SRR e

todether.with all and singular. the t ts, heredit and appurtenances and - all other: rights thereunto belonging ‘or in anywise
[onow or hereafter appertaining, and the rents,.issues and profits thereot and all fixtures now or. hereafter attached to or used in- connec-
[r. " tion with said real estate. : :

. FOR THE. PURPOSE  OF SECURING, PERFORMANCE, of each agreement of grantor herein contained and payment of the
sum of ......TEN. THOUSAND. FIVE. HUNDRED..AND - NO/LQQmm
($10,500..00)

s -rrDollars;. with-interest. thereon. according to the terms of a promissory
note of even date herewith, -payable to.beneficiary oxjt,qx:dvgr_ .and made by, grantor,,the final, payment; of principal and Interest hereol, it
not sooner paid,.to.be due -and payable -...... -per..terms..of .note..,;19.. . e : L

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this in trument, irrespective.-of the -maturity dates expressed therein, or
herein, shall become immediately due and payable; 7+ iy i e TOR e il .

granting any ‘ecasement or creating any restriction thereon; (c) join in.any

subordination or. other agreement atfecting this deed or the lien or charge
thereof; (d) .reconvey, without warranty, all or any part_of the property. The

grantee in_any reconveyance may be described as the ‘“person’ or persons
+legally . entitled, thereto,” and the recitals therein of any matters or facts shall
be conclusive .proof of the truthfulness thereof. Trustee’s fees for any of the

ervices mentioned. in this paragraph shall be not less than $5. B

710, Upon:“any . default. by grantor hereunder, beneliciary may at any
“time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less_costs and expenses of operation and collection, including reasonable attor-
ney's fees upon-any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

.11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
% insurance ‘policies or ‘compensation or' awards - for any taking or damage of the
property, and the application or relcase thereof as aforesaid, shall not cure or
waive ‘any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

:+5- (13,-Upon /default by grantor in payment of any indebtedness secured
hereby ‘or-in” his' performance of any agreement hereunder, time Deing of the
with respect to such pay and/or perfor the b £ 'y rmay
Of ' declare all sums secured hereby .immediately due and payable. In such an

To protect the security of this trust deed, grantor:agrees: :
To protect, preserve and maintain said property -in good condition
and repair; not fo remove or demolish any building or improvement thereon;
not to comunit.or permit any.waste of said Property.... .. .. . et
2, To complete or restore promptly and in gdos d kmanlike
manner any building .or improvement which may be constructed, damaged or ..
destroyed thereon, and pay when due all costs incurred therelor., f
~ ‘3. To comply with all laws, ordinances, reégulations,’ ants, condi-
tions and restrictions atfecting said property; it the ‘beneficiary” 50 Tequests; to "
Join in ing such fi i pursuant to the Uniform Commer-
cial Code as the beneliciary may require and fo pay for filing same in the
proper public olfice or ollfices, as well as the cost of all lien searches made
by Liling olficers or searching agencies as may be deemed desirable by the
beneficiacy., . . . B i
sivile i 4o To provide and y i on the buildings .
,noav, or :ercaltqri,'erecéed ant, the _saic} premises_against. loss or damage by -fire
and “sicch’ other *hazards as niéficiacy “may from time to time require, in
an amount not less than S.IN}’A gcaﬂt.oflan’g., w?itten,in
i table to the b y, with loss payable fo .the latter; all
policies ol insurance ‘shall be delivered to the beneticiary as 'soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fiftecn days prior to the expiras «
tion of any policy of insurance now or herealter placed on. said buildings,””
the beneficiary . may  procure . the. same -at_gdrantor’s expénse. The amount
collected ‘under ‘any fire-or other insurance ‘policy may be applied by benefi-* -
ciary upon any indebtedness secured hereby and in‘such order as beneliciary
may determine, or at option of beneliciary the entire 1 d,

s0 >
any part. thereol, may be released. to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. :

5. To keep said premises free from construction liens and to pay ‘all
taxes, assessments and other charges that may be levied or assessed upon or
against. said property before any part of such. taxes, assessments and other
charges become past due or delinquent and promptly: deliver _receipts_therefor.
to ‘beneticiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance’ premiums, liens or other-charges  payable by-grantor,. either

by direct. payment. or by qroviding,bene{iciary.with tunds, with. which- to...
make such payment, beneficiary may, at its option, make’ paymeént thereof,

and the amount so_paid, with interest at the rate set forth in the note secured
heteby, -together with. the obligations described -in ‘paragraphs: 6 and. 7 of this
trust -deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as well as” the grantor, [hakl, be- bound-to’ the:.:
. the obligati

same_ extent that they are bound for ‘the.,, yme [ hex:ein
described, and all such payments shall be immediately, due. and. payable with-

out notice, and the nonpayment thercof shall, at the option of the beneliciary,

rendeér all -sums secured- by this trust’ déed immediately -due and ‘payable ‘and

constitute a_breach of this trust deed. = .- - . L L s g
6. To pay all costs, fees and.expenses of. this trust.including, the cost
of title search as well as the other costs and’ expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . e e s
7..To .appear-in’and " defend 'any “dction’ or eeding por
atlect the.security rights or' powers-ol beneliciary or: trustee; and.in anyisu

action or. proceeding .in which the.beneficiary or. trustee. may. appear, .including. -

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph. 7 in all cases shall be

tixed by the trial court and in the event of an appeal from any judgment or’

decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event Hmf'nny portion or all of sah.l property shall be taken

. under the right ol ? or . 1 b 'y shall have the
right, it it s0: clécts, 'to require that ‘all or any. portion of the monics payable
as compensation for such taking, which_arc in excess of the amount required
to pay- all reasonable costs, expénses -and attorney's’ fees: necessarily ' paid- or
incurred by grantor in such proceedings, shall be paid to. beneficiary and
applied by it first upon any reasonable costs and expenses and atforney’s lees,
both in_the trial and late courts, ily paid or incurred by lzene—

..obligation - ortrust. deed. th
! defaults, . the person . ellecting. the cure shall pay to the beneliciary all costs

event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement -and sale, or may direct the trustee to pursue any other right or
remedy, cither at. law or’in equity, whick the. beneliciary may have. In the event
the beneliciary" elects to foreclose by advertisement and sale, the beneliciary of
the trustee shall execute and cause to’ be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby -whereupon the trustee shall fix the time and place. of sale; give
notice ‘thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. ;

~13;-After the trustee-has:commenced foreclosure by advertisement and
sale, and at any-time prior to 5 days before the date the trustee conducts the
sale,"the grantor or:any.other person. so privileged by ORS 86.753, may cure
the def or defaults. I the defaul; ists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then:be due ‘had no.delault occurred. Any other default that ‘is capable of
being cured may be.cured by tendering the performance required under the
In any case, in addition to curing the default or

and’ expenses actually incurred in_enlorcing the obligation of ‘the trust deed
todether’ with trustee’s ‘and ‘attorney’s fees not exceeding the amounts provided

: by law..:..::* -

14, Otherwise, the sale shall be held on the date and at the time and
place designated in. the notice of -sale or the time to which said sale may
be. postponed. as. proyided_by, law. The trustee may sell said property either
in'‘one" parcel :or'in-'séparate- parcels and “shall sell the parcel or parcels at

" auction”to- the -highest’bidder for cash, payable at the time of sale. Trustee

shall -deliver.:to: the purchaser its.deed in form as required by law conveying
the property so sold,” but without any covenant or warranty, express or im-
pll'eJ.J T‘}’le recitals in the deed of any matters of fact shall e conclusive proof
of the truthlulness thereol.  Any person, excluding -the {trustee, but including
the grantor and- beneliciary, may purchase at the sale.

15." When. trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustce and a reasonable o Le by trusfee’s
attorney, (1) to the obligation secured by the trust deed. {3) to all persons
having recorded liens subsequent to the interest of the trustee ‘inn the frus?
deed -an - their interests. may appear in the order of their priocity and €4) the
aurp’Iul. W any, to the grantor or to his successor in interest entitled to such
surplus,

B P .« «16.. Beneliciary .rray-lrom time Ao time appoint_a SuCCessor or _succes-
s0rs to’ any trustés: “herein, or " to_any - trustee inted: bere-
under. “Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred

ficiary in such pr dings, and the bal. d upon the

secured, hereby; and grantor agrees, at its own cxpense, to take such actions.
and :execute such instruments  as- shall be necessary :in ‘obtaining such comsi--

pensation, promptly upon beneficiary's request.

. At any time and from time to time upon wrilten request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without atlecting

the liability of any person lor the payment ol the indcbtedness, trustes may
(a) consent to the making of any map or plat of said proporty; (b) join in:

upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writien instrument executed by beneficiary,
which, when recorded in: the mortdage records of 1} county- or. counties in
‘which the property is sitpared, shall be conclssdve qrond of proper appointment
of the swocrsar trasice,

i BT, Truadwe  acoepds tRin frust when this deed. duly exccuted :and
acknowledded is. arade ‘@ public record as provided by - law. Trustee is not
obligated to notity any - party -hereto of pending sale under any other deed of

- trust or.of any . action or ‘proceeding in which grantor, beneliciary or trustee

shall_be a party unless such action or proceeding is brought by frustee.

NOTE: Jhe Trust. Deed, Act i:roy_idés, that,
or savings "

loan “essociation authorized “to ™~ do "

b t T 4= PN -
the_ frustee. hereunder must, be either_an atto

et

8y, who. (s~ar{l"uclive"merﬁher_qf ;the, Orggc;r{,squie Bar, o bank, trust company

business- under “the ‘laws-'of Oregon *or ithe: United * States ta’ title™insurance ‘company authotized " {o” Insure- title 1o real

property of this ate, its subsidiaries, affiliotes! agents or branches, the United Stafes or. any. agen:y‘lhercaf,. or an escrow ogent liconsed under ORS 694,505 to 694.585,




rd. y 2 nd: those clatmmg under him,
d-real- property—and as-avalid, unencumbered tn‘le thereto

No: live trees will_be cut ‘excep ‘those'n
that this Trust Deed is paid’in full

" The grantor warrants that the proceeds of the loan esented by the above- escnbed note and this trust deed are:
( a)* primarily for grantor’s personal lamtly or household pur oses (‘see’ Important Nottce bclow ; ;
BRI .:)"Qf‘i'ﬁ'f-v a8 YR 7. W 0, .'»,;4) ok > ‘ * 0 D X X4

This deed applzes to, inurés {o the benei f mds all parties. hereto, the:r helrs Iegatees devisees, administrators, executors,
personal repr e3, s and assigns. The term’ ‘beneficiary shall mean’ the” holder and owner, mcludmg pledgee of the contract
secured hereby, Whether or not named as a beneizcmry herem In canstrumg this deed ‘and, Whenever the context so reqmres, the masculine
the fer ‘and the neuter, and the singula number lud the pIuraI e R

* IMPORTANT NOTICE- Deleie, by hnmg out, whlchever wurranty (a) or (h) is
not applicable; if warranly {a) is applicable and the b y Is o croditor
as such.word is_defined in.the . Truth- -in-Lending . Act and Regulollon z, lha
beneﬂ:lury MUsT comply’ with: the Act and Reg

disclosures; for this purpose’ use Stevens-Ness Form’ No.'1319, or equlvulem.
lf :omplmn:e with !he Act is no! requued, dlsregard this notl

‘(ll the slgner of the above § .a <nrparnhon, c e
use the. form of e:knewledgemem opposnu ) :

S MacDonald SR
MacDonald e ‘

Notary ‘Public'for, > 'Ngita(y Public‘for regon

: : (SEAL)
‘My-commission expires . ol

REQUEST -FOR FULL' REC EYANCE: .~

"i%.To be used only when obligutions have bnﬁ paid

< The ﬁ};deréxénéd ‘is the Aleg'al owner a -al in btedness ecu d by, .the loregomg trust deed AII sums secured by satd

trust, deed. have been. iully paid_and satxsi:ed / ore by are dtrected on: payment to you _of. any;sums owing to you under. the terms cl
\'sard (rust deed. or. pursuant..to .statute, to.ca *&."ocv of.indebted -sécured: by said: trust. deed ('w}uch are dehvered 0 you
, herethh toge!ber wz h i 15 ).and ; 2, nvey, ,wzthout wartanty,» to: ﬂze partzes deszgnated by..the terms of said. trustﬂdeed the

.. Beneficiary

Do not lose or destroy this Trust Deedt OR THE NOTE which it secures. Both must be delivered to the trustes for. c Y bgfor. yance will be mgdof

(FDRM Nd. g8r)i:

= BTEVENS. Niss LAW.PUBCO.. FORTLANDAOR

. MacDonalil :

9'?;{3,3“ {SPACE RESERVED'
- FOR
" RECORDER'S Use

L Record .of M ottgages
Wxtness my h




/GENERAL AOKNOWLEDGMENT
(o el o o A

State of

— Sty L

th@undersgned Notary Pubhc personally appeared

Mﬂ@oﬁ@/ ¢ //éﬂé& 1! e

P S N o

S W N N ) ’
OFFICIAL SEAL . personally known to'me
DEBORA'H POWERS ' ?(

proved to me on the basis of satlsfactory evidence
be the person(s) whose name(s) subscribed to the
within instrument, and acknowledged that t executed it.

WITNESS my hand and official 7

N ary s Slgnature

A1TENTION NOTARY: Although the information requested below is OPTIONA; W& fraudulent Wme 1o another document.
‘ Title or Type of Document

THIS CERTIFICATE
MUST BEATTACHED - ' s L Date of Documentmiélg—ﬁé >
TO THE DOCUMENT. .- . L : R e .

. " DESCRIBFD AT.RIGHT

STATE OF OREGON: COUN'I'Y OF KLAMATH

: Filed for record at rcquest of _____anr‘m_ti&lLCO- - : the 13th day
of Oct, ___AD, 19 -89 . at. 29303 . olelock AM and duly recorded in Vol. Mg
: of _ : : .~ Mortgages ~-..° on: Page 19448 ' ‘

. Lo : Evelyn iehn County Clerk




