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 now or her

tggé'ii{ief with all and si) gular the ¢ s, hereditaments and appurtenances and all other 'rights thereunto belonging or in anywise
and prolits thereof a

kxotion with said real estate. - :
““UFOR THE PURPOSE'" ‘OF/’SECURING%PERFORMANCE bi»'eac’hwaéréstjl_{l nt of grantor herein contained and payment of the

ST ' WITNESSETH: Al T e A
irrevocably’ grants, bargains, sells and conveys. to trustee in trust, ‘with power ¢ f sale, the properfy‘
County, Oregon, described. as:: P

T'1, BLOCK 5, TRACT. NO: 1163, CAMPUS VIEW, ACCORDIN:G’:TO?’THE%OIFFICI;AL PLAT
CON'FILE IN THE OFFICE OF THE COUNTY. CLERK OF KLAMATH ‘COUNTY, OREGON -

eafter appertaining, and the rents, issues nd all fixtures now or hereafter attached to or used in connec-

KEXkKkkkhkhkkhk BEARKRRRKhkkkkkkhkhkkkk

LB X

nof sconer’
The

manner, any
destroyed the;

cial Code as

beneticiary.

an amount

Esum or- **THIRTY FIVE THOUSAND AND NO/100%% ($35,000.

becomes due and payable. In the event the within descri
sold, conveyed, assigned - o, i y the grantor withouf first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by, this, instrument, ir;espgc_tigp of the maturity dates expressed therein, or -
herein, shall become immediately due and payablé, o e !

To protect the security of this trust deed, grantor agree o o 3 .

I. To protect, preserve and maintain said property in good condition granting any. easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building o improvement thereon;  subordination or other agreement “allecting this deed or the lien or charge
not to commit or permit any waste of said property, ., ..o oent, here “thereot;-(d) reconve; s~ without™ warranty, all'or any part-of the property. The

2. To complete - or restore ’pmmpuyvand_z in' good and workmanlike -. Arantee_-in anyi reconveyance may be described as the “person or persons

3. To comply with all laws, ord: s -
tions and restrictions atfecting said property; if the beneficiary so requests, -to p 10. . . c '
Jjoin in executing such Iinancing‘staten!ents pursuant to the Unilorm Commer- time without “notice, either in person, by agent or

proper public olfice or..oftices;. as. well as the cost of all lien searctes made - the indebledness hereby secured, enter upon and tak
by lilingq»llicers or searchmg;aggngﬂieaas may be deemed desir@bl: by..the erty or.cany pare thereof, in its own name sue or o

. . 4. To. provide —anq continuously - maintain insurance on the buildings less costs and expenses ol operation and collection, ‘including reasonable aftor-

now or “hereafter crected on the said premises against loss or damage by lire ney's fees upon any. indebtedness secured fereby, and in such order as bene-

and ‘such other hazards as t %enehciary gay gom _{:imc o time require, in - ticiary may - detérmine.
O%. T -8L..Cc. i i
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e TETE fxx?v .Dollars, with interosi thefedn’éccbrding to the terms of a’ promissory
'payable to benéficiafy or order nd. ' made by grantor," the final DPayment of principal and interest hereof, it

paid, to be’ due and payable -.’ L i NP 7994 - ~WITH -RIGHTS- T0 FUTURE- ADVANCE.

date of maturity of the debt secured by this instrument is the date, stated above, oANB:i ENE installment of said note

bed property, or any part thereof, or any interest therein is sold, agreed to be

building or improvement which-may be ‘cofistructed, damaged or ~ legally ‘entitlec Hereto,” and the recitals therein of any matters or lacts shall

be conclusive . p f. Trustee’s fees for any of the

reon, and pay when due all costs incurred therefor. K
i ‘regulati ants, condi- ¢ € on 5.

the - beneficiary -, may “reqiire -and, fo - i H pointed by a court, and without regard. to the adeq

issues and prolits, including those past due and un,

regulre OS LN @ritten in 11. The entering upon ‘and. taking possession of said property, the

0f -less ‘than $..
Ié-to. tha.

policies ‘ol "in

collected un:
ciary upon a

. To

against said

To

n connection
tees actually

It is mutually agreed that: atorney, (2) to the obligation secured by the trust deed, (3) 1o an persons

8. In
under the rig,

as compensat;

{0 pay all reasonable costs, expenses and atto i i sors to any trustee named hercin or to any trustee d here-

incurred by
applied by it
both in_the

+ C s
liciary in such proceedings, and the b'a.lance applied upon the mdebtcd{less‘ and substitution’ shall be made by written instrument executed by beneticiary,
secured : hereby; and - grantor ‘agrees, at’'its own expense, (0 take: ‘such: actions. - which! when ‘xrccorded‘inlthamorfgagc records of the county or counties in

and execute

pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At

ficiary, payment of its fees and presentation of this deed and the note lor acknowledged - is -made  a public -record as dprovided by Iaw. Trustee is not
i

endorsement

the liability ol any person for the payment of the indebtedness, trustee may frust or. of any action or [xrocccdinn in which grantor, beneliciary or trustee
(a) consent (o the making of any map or plat olrnmgl property; (b) ‘ioig in shall bhe a party unless”yuc

‘der . . A " " HRERTEL pon default by . grantor in' payment of any indebtédness secured

may determine, or. at _option of beneficia,

any ‘part thereof, may be released to grantor. Such application or release shall
not ‘cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

tares, assessments and other charges that may be. levied or assessed upon or

charges 'become past due or delinquent and ;. promptly deliver receipts ‘therefor i b . .

to bfneliciary;vshould .the grantor iail to make payment -of -any taxes, assess- and his election to sell the said d

ments, insurance premiums,k_lie'ns_ or other charges payable by grantor, either

by direct’ payment or by providing beneticiary " with® funds® with which te in the manner provided in ORS 86.735 to 86.795.

make ' such - payment, t:;heliz;;‘ary may,'atl-h:ts opnon,"lmahke ps‘rment rhcrw{;

and_the amount so_paid, with: interest at ¢ rate.set forth:in.the note secured . prior . a: nducts th
together wit‘;'n’ the obligations described in paragraphs 6 and 7 of this sale, and at any time prior 0’5 days belore the date the trustee cond the

trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any of the

constitute'a breach of_this trust deed. ’ - fodether .with .trustee’s and attorney's fees not exceeding the amounts provided

ol title s‘eqrch as well as th

ht ,
right, it it so elects, ta require that all or any portion of the surplus.

..the : ¥y with . loss. payable- to .the atter;-all . . collection of such:rents, issues- and prolits, or the proceeds ol fire and other
surance shall .be delivered fo the beneliciary as soon as:insufed; ° insurance policies or compensation or awards lor any taking or damage of the
i procure any such insurance and to . property, and the applicati id, shall not cure or
waive any: delault o i eunder or _invalidate any act done

Jpursuant to such not

his performance of any agreement hereunder, time being of the

espect to such payment and/or performance, the beneticiary may

ums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to forec,

n

advertisement and sale, or may ¢ th

remedy, either.at law or in equily, which the beneficiary may In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault

keep said premises free irom construction liens and to pay all

property  before any: part of such 'taxes, assessments and other

escribed real property 1o satisfy the obligation
secured hereby whereupon the trustee shajl fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed

13:-After: the trustee has_commenced foreclosure by advertisernent and

sale, the grantor or-any.other person so privileged by ORS 86.753, may cure
the default or ‘defa 1f the delaul ists of a lailure to pay, when due,

LS 1 Sums secured by the trust deed, the delault may be cured by paying the
for such payments, with interest as aforesaid, the Prop-. - entire’ amount ‘due ‘at ‘the ‘time of the cure other than such portion as would
he grantor,” shall " be bound ‘to the not then be due had no default o A other default that is capable of
being .cured ‘may be cured by tendering the performance required under the
- obligation’ or ' trust - deed. In ‘any case,. in addition to curing the default or
* defaults; 'the person ellecting -the cure shall - pay to the ‘beneficiary all costs
and. expenses. actually:-incurred- in. enforcing ihe obligation of the trust.deed

pay all costs, fees and- ex, by law. ) .
nd e 3 A 14. Otherwise, the sale shall be held on the date and at the time and
with or in enlorci ¥'s_ .. place designated in the notice of sale or the time to which said sale may
incurred. ¢ i SRR postponed ‘as provided” by’ law, The trustee may sell said property either
4. purporting fo : fin'.une;part:el'of;in» Separate :parcels ‘and shall sell the parcel or parcels at

and _in_any 'sui auction to. the highest .bidder _for. cash, payable at the time of sale. Trustee
appear, including shall delivér to the ‘purchaser 'its ‘deed in form as required by law conveying
the property so sold,  but wi Covenant or warranty, express or im-
plied. The recitals in the atters of fact shall be conclusive proof
of .the truthfulness thercof. excluding the trustee, but- including

the grantor and beneficiary, may purchase at the sale,
sum as the ap- 5. When trustee -sells pursuant to the powers provided herein, trustee
¥'s or trustee’s attor- shall apply the proceeds of sale to. payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasanable charge by trustee's

" . - having recorded liens subsequent’ to the interest ol the trustee in the trust
the event that any _portion or all of said property shall be taken deed as their.interests may appear in the order of their priority and (4) the
of d or y shall have the surplus,'if any, to the granfor or to his successor in interest entitled to such

ion for such taking, which are in 16." Beneficiary may from time to time int n r or su

grantor in such proceedings, sha i ici. under. Upon. such appointment, and without conveyance to the successor
first upon any r ble costs and 'nses and atforney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
trial and 1t ourt Hy paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment

such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
any time and from time to time upon writlen request of bene-. 17. Trustee accepts this trust when this deed, duly executed and
(in case of full reconveyances, lor cancellation), without alfecting obligated fo notity any party hereto of nending sale under any other deed of

action or proceeding is brought by trustee,

NOTE: The ‘Tr;sr‘Deed Act provides® that ‘the - irustee hareunder miist be either :af ‘atioraoy;: ‘who tis an'aétive’ member, of the ‘Qrogaiv” State -Bar, o.'bank 'k!rus' company
or . savings an

property of th

loan association authorized to do business under the laws of Oregon or the United States, o title insvrence company authorized 1o insure fitle to real
is stote, its subsidiories, affilictes, agents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,

—




.. Tha gr'élnt_o:r_‘ @éﬁrégfs that & proceeds of the loan represented by the above described note and this frust deed are:
(ﬂi‘xx@mnmngmxooxxxet XK_D(’@W)QXXWWWWX&XK&K«WWXWXMW%WX.
'k, iiq(‘an ordanization, or even jf drantor s a natural Person) .are for bqunef&ot{ commercial purposes.
RO his. deed_iépp]iésjto, inures fo ibe;bénelit oI and bina’s‘all partg’és‘,’ilze:retq,: tkeir; heirs, legatees, devisees, admini;t;ators, executors,
personal repre'sentatives’,“ 'uccessqs and -assigns. The efici. g : including pledgee, of the contract

‘secured-hereby, whether. or not named ‘as.a’beneficia 7 ing this de Wheneve context so requires; the masculine
ge’qder__iq’clydes the ig{m' r . SRSV . S

IN WITNESS, 2s* he hand. the :d‘égy and year fj t above Wiftteh.

ne and the ‘neuter

vi(. _an’\"an y.{a}) Q‘r (b is
applicable ¢nd: beneficiary is
ruth:in-| ]

;dl::!t_’sdre's, fo his y 10 Stevens-Nes -F"m'N
I Ebmpltur}cq'wﬂh’ he “Adtis not roquired,” dj i

corparation,,
ment opposite.)

; {V«;}qry Public for Or. gon

“fs3

OR FULL RECONVEYANCE
w‘hcn‘ obligations |

red by he iorékqxpg i trust ‘deed, Al sums secured by ‘said
mient: to you: of‘any ‘siums owing t6 you under the:terms of
yisaid trust desd (which dre “deliverad to you
designated by the ¢, M3 of said trust deed the

id

before yence will be made.

—
' STATE OF OREGON,
“i Cotrnty of lamath
LI certity thaf the within instrument
Wwas received for record on the --13th.day
of Oct.. ~s 19.89.,,
recorded
S A 'bbok/ree!/volume No. ..M89...... on
L FOVR,,,, T ,,,paée 19451 or as fee/file/instruf
.- RECORDER'S usg " ,,,.‘mént/microfilm/receptiqn No... 6388,
y AN B Record of Mortgages of said County.
SOUT_H.' VA : TAT ‘ e ...Witness “my hand “ang

enoficiary ’ - B : B
'\\ = L e County: affixed,
- AFTER RECORDING RETURN To < ; - fechb

‘seal of .

SOUTH' VALLEY STATE BANK
801 MAIN STREET. .
KLAMATHRFALLS, OR 97601

HEd




