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DEED 'OF TRUST *
S ;(2:—Se'curity'I;l.ét;ﬁ;éﬁt )‘;s:nfaée,qn el
William W, S.t:ﬁ.ﬁ.ﬁgnhagen;,and:f:;uep.is.e.‘..M
v(*Borrower”), ‘The trustee is

(**Lender™).

)-This debt is evidenced by Borrower's note

dated the same date as‘this Securit s for monthly payments, with the full debt, if not
- October: 5. 2019 S

paid earlier, due and payable on ... : s This Security Instrument
secures to Lender: (a) :the repayment.of .the -debt. evidenced. by::the: Note,. with_interest, and al renewals, extensions and-
modifications; (b) the.payment; of, all: other sums; -with:interest, advanced :under. paragraph .7: to protect the security. of this
Security Instrument;; (c) the performance qf:Bbrrower’s:covqnaglg -and;agreements under this.Security Instrument and the:
Note; and (d) the :repayment of any future advances, with..interest. thereon, ‘made to; Borrower by Lender. pursuant to the
paragraph below (:‘Future Advances). F UTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior

to full reconveyance of the property:by; Trustee to ;Borrower,: may make Future, Advances to Borrower. Such Future Advances,
with.interest.thereon, ;shall be, secured-by, this Deed o Trust:when evidenced by Promissory. notes stating that-said notes are
secured, hereby; [For :this: purpose; Borrower: ir cably: grants-and .c nveys:to: Trustee, -in trust,  with power: of_sale, the .
" i ibed 1 redin . - ’ "Klamath ] : - Canint. : .
following described Aproperly;loczgged;m‘ L il e LR Cotinty, Oregon: .

on file in'the .

- rectéd’ on” the property, and all easements, rights,
appurtenances ts, water rights and stock and all fixtures now or
hereafter € covered by this Security Instrument. All of the
foregoing i in't g : KRR ERE REL 08 R
~i:. BORROWER COVENANTS that-Borrower. ilawfully:seised of the estate hereby conveyed and has the right 1o grant
perty and that the:Property:is unencumbered,iexcept for encumbrances of record. Borrower warrants.
erally the title to the ‘Property aga I'claims:and demands, subject to any encumbrances of record.-

IN‘ST}iU,MENT,,“ b ) 1ational and n‘dr}-{xniférm:go&éhahis‘ with -

et : . orty, Pkide

and-convey the Pro
and will defend gen




: nde No| , in full, a'sum (“*Funds”) equal to
d; assessmerits: whic tain’priority over:this Security Instrument; (b) yearly
nts:on!the-Property;: if:any: (c)fycarjy‘hazard,.insurance'premiums; and. (d) yearly
if any; /These items are called “escrow:items.”;Lender may-estimate the Funds due on the

tes of future escrow items. . :
o 1€ shall be held in an ion the deposits ¢ ccounts of which are insured or guaranteed by a federal or
State agency (including Lender if Lende ich an i ior nder shall apply the Funds to pay the escrow items.
Lender may not charge for holding and he Funds, analyzing the acce unt or verifying the escrow items, unless
Lender pays Borrower interest on the Fards a permits Lénder to make such a charge. Borrower and
Lender may agree in writing that'interest shal id. ! . Unless an agreement is made or applicable law
requires interest.to be paid, Lender.shall not-be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mgdé;: ‘The Funds are pledged as additional security for the sums secured by

this Security Instrument. -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the -
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments; Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. - Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, ‘and’ leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of ameunts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fiirnish to Lender
receipts evidencing the payments, R )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienin a manner acceptable to Lender; (b) contests in good
faith the lien by, ‘or defenids against enforcement of the lien in, legal proceedings which.in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

i is-Security Inst i

--:5.. Hazard Insurance, . Borrower shall keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term Y‘extended coverage” and any other hazards for which Lender
requires.insurance. This insurance shall.be maintained.in. the amounts-and for the. periods that Lender requires. The
insurance:carrier providing the insurance shall. be chosen. by Borrower subject to-Lender’s approval which shall not be
unreasonably withheld. . . ;. .. Ll SR e s ) ) A
E ~Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower: .

-Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
-of the Property damaged, if the restoration or: repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to-the sums secured by-this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender, may. collect the.insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security. Instrument, whether or not then due. The 30-day period will begin
Whenﬁthe'jio'ticéis‘givch. G fet e e T TR ' [ .

. .Unless Lendér and Borrower otherwise agree.in writing, any application of proceeds to principal shall not extend or
postpone the'due date of the monthly payments referredto in paragraphs 1 and 2 or change the amount of the payments. If

perty i ‘ wer's right to any insurance policies and proceeds resulting
to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. . v . .o ou o

6. Preservation and Maintenance of Property; Leaseholds.* ‘Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy,: probate; for. condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions'may;include‘—payi,ng any sums secured by alien.which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on'the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. S

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secuired by this

Security Instrument. Unless Borrower and-Lender é‘gree to other terms of 'payment,t_hese amounts shall bear interest from
. the date of disbursement at the Note rate and shall be p able, with. interest, upon:notice from Lender to Borrower
Tequesting payment. - ‘. R ' N Rl O S :




8. Inspection. :
shall give Borrower notice at the time of or pri 5 ng reasonable cause for the inspection.

9. Condemnation: * “The proceeds of any awar ] mages, difect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender." T LT R e

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, ‘with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender ‘otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking; divided by (b).the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower. ' ‘ ' .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue. IR

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension. of the time for payment or

shall not be a waiver of or preclude the exercise of a
11. Successors and Assigns Bound; Joint
i g subject to the provisions
ho co-signs this Security
o-signing this Security Instrument only to mortgage, grant and convey
terms of this Security Instrument; (b) is not personally obligated to pay
] nent; and (c) agrees that Lender and any other Borrower may agree to extend,
- y accommodations with Tegard to the terms of this'Security Instrument or the Note without

that Borrower’s consent. =~ L R R .
12. " Loan Charges. 'If the loan secured by this Security Instrument is Subject to a law which sets maximum loan

charges, and that law is finally ‘initérpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceéd the. permitted limits; then: (a)‘a h loan charge’shall be reduced by the amount
necessary to-reduce the charge to the permitted-limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to.Borrower. Lender ho 5 i
under the Note or by making a direct paymentito Borrower. If a' | incipal,
partial prepayment without any prepayment charge under.the Note... . L . T
13. ;Legislation Affecting Lender’s Rights, ... If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this S‘ecvu'rityAInbstru,mc,nt:uncn_['orccablc_accorqing to its terms, Lender, at its option,
may require immediate payment in_full of ali ‘sums . secured by this, Security. Instrument-and may. invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ' i :

. 14.. Notices.

\ny notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
s-mail unless applicable law requires use of another method. The notice shall be directed to the
ess Borrower designates by noticé to Lender.’ Any notice to Lender shall be given by
ated herein or any other address Lender designates by notice to Borrower. Any notice

provided for irrl"t'histé'curit}_} Ihs;t‘;'limériitI'Sha]l be deemed to have 5éeh ’givérj’té'Bdtrowcr or Lender when given as provided

in this paragraph. ~ "
.. 15" Governing Law; Severability. ' This Security Instrument shall be governed by federal law and the law of the

jurisdiction'in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, Such conflict shall riot affect other provisions of this Security Instrument or the Note
which can'be given effect without the conflicting provision. To this ‘the provisions of this Security Instrument and the
Note are déclaréd to beseverable. "o o ST e k L
. 16." Borrower’s Copy. " Bort wer shall be givén one coriformed copy of the Note and of this Security Instrument.
7717, Transfer of the Propert 'f‘a:Ben‘eﬁéiél“mter"e"sf Borrower. " If‘all or any part of the Property or any

interest in it is'sold or transferred (of if a'benefici terest in Borrower is sold or transferred and Borrower is not'a natural

~'person) without'Lender’s prior written consent,” Lender may,’at its ‘option; require immediate payment in full of all'sums
secured by ‘this Security ‘Instrument. Howéver, this option shall not be"exercised by Lender if exercisc is prohibited by
federal law as of the date of this Secilrity’ strument.” © 0 e S R o ‘
' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from thé date the'notice is delivéred or miailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails ‘pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further fiotice or demand on‘Borrower.
e 18. Borrower’s Right to' Reinstate. . If Borrower meets. certain conditions, Borrower shall have the right to have
enforcerment of this Sécurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law ‘may specify for réinstatement) before sale of the Property pursudnt to any power of sale contained in this
Security Instrument; or (b) enry ‘of a:judgment enforcing this Securit Instrument. Those conditions are that Borrower:
(2) pays Lender all sims which'then would be die under this Security Iristrument and the Notc had no acceleration
occurred; (b) cures ‘any default of any ‘other covenants or agreements; (c) pays all‘expenses incurred in enforcing this
Security Instrument, inchiding,: but notlimited to, reasonable attorneys’ fees; and'(d) takes such action as Lender may
reasonably reqiire to assure that 'thé’ lien of this’Securit trument, Lender’s rights iri the Property and ‘Borrower’s
obligation "to‘pay “the ‘Sums securéd’'by* this" Security Instrirmi shall continiie “unchanged. Upon Teinstatement by
Borrower, this Seéurity Instriméiit and ths'ob ons sé y's$hall remain'fully effective as if o acceleration hiad
occurred. However; this right to reinstate shall notiapply in the case of acceleration’ under paragraphs13or17.




t o' assert the non-existence of a default or any other
cured on or before the date specified in the notice, Lender
od’ by thxs Securlty Instrument ‘without further

manner prescrlbed by appheable_law ‘to Borrower and to other persons prescribed by apphcable law. After the time
‘ requrred by appllcable law, Trustee, wrthout demand on Borrower, shall sell the Property at public auction to the highest

place of any prevnously scheduled sa e. ..ender orits’ desngnee may purchase the Property atany sale.
: ) purchaser Trustee’s deed conveymg the Property without any covenant or warranty,

to the person or persons legally el

) 20. Lender in Possession. Upon acceleratlon under; paragraph 19 or abandonment of the Property, Lender (m
person, by agent or by Judxcxall ted recei
Property and to collect the rents _
shall be applled ﬁrst to paymen ‘the f. management of the Property an'* collection of rents; inchiding, but not
limited to, réc S g bonds and reasonable attorneys fees, and then to the sums secured by
thlS Security] Instrument.’ T

_..21, Reconveyance. Upon payment of all sums secured; by, thls Secunty Instrument Lender shall request Trustee to
reconvey the Property. and sha]lsurrender thxs Secur:ty In rument ‘and all niotes evtdencmg debt secured by this Securlty )
Instrument to Trustee. Trustee hall.reconvey: ‘the Property.y w:thou warranty and without charge to the person or persons
legally entxtled to.it. Sueh per r persons shall pay any. recordatlon costs. .

22; Substitute. Trustee.: Lender: may. from time to’ time:remove Trustee and appomt a successor trustee 1o any

Trustee: appointed hereunder.: Without; conveyance of: the Property, :the-successor trustee shall succeed to.all the utle,
power and duties conferred, ;upon] Trustee herein and by applicable law:: : : ;

23 Use of Property. The Property is not currently used for agrlcultural -,tlmber or grazmg purposes

.. —Borrower .

. (seaij 8

" —Borrower

v

Qetober 12, ..l.9.8.9. ceersesieeeeiescqesnse

.. (date)

seresesaesassssessencsng

Tlus mstrument was prepared by Klamath First
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nstrument by autho-zty
the act and deed of ‘said prm

$28.00




