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‘ L DAL ";‘?19 89 , ‘between
nd.and.w:l.fe..... .......... arecas mraaan oain

Mountain .ﬂfgiflg’Company..of..yKléma'th County. it i as ‘Trusted, and

Lowe

as Beneficiary, « B '

L . ) e WITNESSETH:

‘Grantor irrevocably i grants; bargains, sells and conveys. fo frustee in
Klamath::: : ooociinii-County, Oregon, described as:

- - The South one-half-of -TRACT 31 OF FAIR ACRES NO. 1, according to the official plat
‘thereofon.file in the office of the County Clerk of ‘Klamath .County,Oregon, SAVING
AND ,EXCEPTING ;the; Easterly 5 feet thereof. - - PR ~ s s

together with all and singular . the ¢ herﬁflf‘ and appurtenances and all other rights thereunto belonging or in anywise
now" or-hereafter appertaining, and the rents, issues “and protits thereof and.all tixtures now or hereafter attached to or used in connec-
tion with said real estate. -

-.. FOR THE PURPOSE OF SECURING PERFORMAN

o’ uSeER Thous o/ 100835

~Dollars,, with inter‘estfthereor;‘ a‘ccording,to the terms of a promissory

note of even date herew to Aiciary or order and made by grantor, the final payment of principal and . interest hereof, it
not sooner paid, to be due and. payable .., .88 DEr terms _Of‘ noFe_ divir A9 - S .

The date of maturity of the debt socured by this instrument is the date, stated above, on which the tinal installsnent of said note
becomes due and payable, In the event the within described property, or any part therecf, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by’ the grantor withoutifirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .. a soon .o 4 : :

To protect the security of this trust deed, grantor.agrees: B Erpe : ) . L
1. To protect, preserve and maintain said in ¢ i grnnlm_g any easement or Creating any restriction - thereon; (c) join in any
and repair; not to remove or demolish any buildi) : subordination or other agreement “atlecting this deed or. fhe lien or charge
not to commit or permit any waste of said property. ... thereol; (d) reconvey, without warranty, all or any part of the property, The
T2, To” comipleté™ of " Festore “promptly “and in” good “dnd W anlike” “‘gmntee‘m. any” reconvéyance may be described “as the person” or persons
manner any building or. improvement which may be constructed, damaged or...., qu_ally.,em»:_tlreq thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay. when due all costs incurred therelor. : be conclusive, proof of the truthfulness thereol. Trustee's fees for any of the
B 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5. - o
tions and restrictions affecting said property;. if:the -bencliciaryso requests,to .+ " 10.. Upon-any default by grantor hercunder, beneliciary may at any
join in ing: such fi, 1 £ s. pursuant. to the Uniform Commer- time without notice, - cither in person, by adent or by a receiver fo be ap-
cial ‘Code as' the benclitiary. may reqirire and- to’ pay* for filing same in the pointed by a court, and ‘without regard fo the ‘adequacy of any security for
proper public oltice -or oflices, as well as the cost of all lien searches made the indébtedness hereby secured, enter upon and take possession of said prop-
by “liling ofticers or searching agencies as majy. be deemed desirable by the erty-or.any part thereoi, in its own name sue or otherwise collect the rents,
beneficiary., ... ..... Ce e T . . S el issues and prolits, including those past due and unpaid, and apply the same,
4. To" préovide and continuously maintain’ insurance ‘on th ild less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by.. ney’s. fees-upon’ any. indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary dom time to time require, in ticiary ‘may determine.
an amount. not -less- than S-J.nSu. abieVaTue wr}tte_n} in iao 110 The entering upon and taking possession- of said property, the
fes ~ to the benef 'y, with loss payab e latter; all - collection of such rents, issues_and prolits, or the proceeds of fire and other
policies -of insurance shall bé -delivered -to the . beneficiary -as. soon as insured; ...} .. policies-or. ion"or ‘awards for any taking or damage of the
i the grantor shall fail .or any reason to procure i ' property, and the application or release thereof as aforesaid, shall not cure or
. i < waive.any default ‘or notice of default hereunder. or invalidate any act done
" pursuant to such notice.
. 4 . . v <y 12, .Upon.default b rantor in payment of any indebtedness secured
9 ? er tnsurance policy may be;applied by benéli- - “héreby “or in p;:;!_ perlarman}::egof any agr';e)r'ncnt hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured h s ; . ayable. In such an
any part thereof, may be released to grantor. Such application or release shall i
o Gre or waive any delault or notice of default hercunder or invalidnte A0 in equity as a mortgage or direct  the frustee to foreclose this trust deed by
act’done’ pursuant to such rnotice. . . advertisement and sale,. or_may disect the feustee to pursue any other right or
3. To keep said premises Iree from construction liens and to poy all remedy, cither at law or_in’equity, which the beneliciury may have. In the event
faxes, Assessments and other charges that may be levied or assessed opon Of the. beneficiary elects to foreclose by advertisement and sale, the beneticiary or
against said property before any part ol such taxes, Jssessments and other 0 trustee. shall execute and catise to be recorded his written notice of default
charges: become' past . due or idelinquent’ and promiptly: deliver' feceipts therelor  on i Ris election to sell the said described real property to satisfy the obligation
fo beneliciary: -should: the : grantor " lail .to-make ‘payment of Jny taxes,‘tassessiil ol hereby whereupon . the trustee shall lix the time and place of sale, give
ments, insurance -premiums, . liens_or other. qhyrgcs.-gayable;byrrg'rantar,-._enther: notice thereof as then required by law and proceed fo foreclose this trust deed
by direct payment or by providing beneliciary . with funds, with .which. 101 [ULEe [hereol provided in-ORS 86.735 to 86.795.
R130 Alterithe trustee has commenced foreclosure by advertisement and

make “such payment, beneficiary may, at its’ option, “maké pa ment “thereof,
and the amount so_paid; with interest at. the rate’set -forth’in ‘the-note-secured - sale, and at any, time prior to 5 days belore the date the trustee conducts the
hereby . together . with .the obligations. described in.paragraphs 6 .and .7 of this.. sale, the grantor. or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added (o and become a part ot the debt.secured by this the default ‘or defaults. It the default consists of a iailure to pay, when due,
trust deed, without waiver of any rights arising. from breach of any ‘of the sums secured by the trust deed, the defanit may be cured by paying the
Covenants, hereol and for such payments, with interest as aloresaid, the Prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as’well as the grantor,’ shall. be- bound. to . the, ... not “then. be dise' had-no’ default occurred. Any other default that is capable of
same_extent - that .they are bound “for the payment 'of the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- - obligation..or, trust. deed. In any case, in addition to curing the default or
out foticé, and ‘the nonpayment thereof shall, ‘dt the ‘option of’the’ beneliciary,- " defaults, the 'person ellecting the cure shall pay to the beneficiary all costs
render, all sums.secured ‘by. this trust deed immediatel. i due: and-payable: and and’ expenses actually incurred in ‘enforcing ‘the obligation of ‘the trust deed
constitute a breach. of this trust deed.” ... .. i Tt together ‘with trustee’s:and attorney’s ‘fees not ding the provided
To pay all costs, fees and expenses of trust_ing 4. the cost . by.law. R e e L PR . R

ol title search as well ‘as the other cgsts‘apd expenses ‘of the' trustee mcurre.d - ke the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . N - . . be postponed as provided by law, The trustee may sell said property either

7.- To ‘appear in'.and - defend -any action : or- proceeding purparting. {o “*: in-‘one’ parcel..or ‘in"separate ‘parcels and shall sell the parcel or parcels at
affect the security rights or_powers of. beneliciary- or:trustee; and .in .any, suit :iauction= to  thehighest,. bidder- {for:cash, payable at the time of sale. Trustee

action or proceeding in which the beneficiary, or trustee may appear, including .| shall deliver .o, the. purchaser. its: deed in form as required by Jaw conveying
any suit'for theloreclosure of this deed, to pay all”"costs and expenses,” in- - *the property so’ sold, but without any ‘covenant or ‘warranty, express or ime
cluding evidence of title and the beneliciary's or trustee’ 3. attorney's fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulriess. thereot. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may :purchase at the sale,
decree .of the trinl court, grantor further agrees to pay. such sum as the ap- 15."When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r fe as the beneliciary's or trustee's attor- . shall apply the- proceeds of sale to payment of 1) rEe expenses ol sale, in-
ney’s lees on such appeal, cluding rh(gjcompe?mrig;{ ‘ol. the "m{&elﬂndhn rc.'lsol:;ll:{; c(hjwr.\'e by"fnmrec's
;s . attorney, J to the obligation secure Wy the teust deed, ) -to all persons

1t is mutually agreed Hm('l . having recorded liens - su sequent 1o the interest ol the trustee in the trust

3. In the event that any portion or all of said property shall be taken " deed s their intercsts ‘may appear in the order of their priority and (4) the
under the right ol i ! or ! ion, benel ¥ shall have the  syrplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus, .
as compensation lor such taking, which are in excess of the amount required 16. Beneficiary may irom time to time int a or s
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors. {o. any. trustee named. herein or to any trustee inted here-
incurred by grantor in such proceedings, shall be paid . to beneficiary _and under. Upon. such appointment, and iwithout conveyance to the successor
applied by’it first upon any r le costs and and attorney’s fees, trustee,. the latter shall be. vested with afl title, powers and duties conferred
both in the trial and courts, ily paid or incurred by bene. upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the. balance applied upon the indebtedness - and substitution shall be made by written instrument "executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to tike such actions which, when recorded in the mortgage records of the county or counfies in
and’, execute ‘such ‘instruments.: as. shall . be ' necessary; in- obtaining suck :com-. vhich:thelpropérty s ‘situated, shall be conciusive preof of proper appointment
pensation, promptly upon beneliciary's request. B .ol the successor trustee.

9. At any time and {rom time to time upon written request of bene- . 17.-Trustee accepts this trust when this * deed.. duly executed and
ticiary, payment of its fees and presentation ol this deed and the note for ° acknowledded . is made a public record as provided by law. Trustee is not
endorsement {in case of full r 'y es, lor Hation), with. atlecting . . obligated to notify any party hereto of -pending sale under any other deed of
the liability of any person for the payment ol the indebtedness, trustes may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making. of any map or plat of said property; (b) join. in shall ‘be a party unless such action or proceeding is brought by tristee.

3 er must_be eif an ottorney, ‘who 'is uql' Jactive_member of the Gregon State Bar, o bank, trust company
or savings ond foan undér -the laws:‘of. ‘Oregon ‘or ‘thet United 'States,’ - title’ insurance’ company ' authorized ‘1o "insure - title to real

P R N A R Wy S
NOTE: The Trust Deed Act 'provzdes'_ihcr the rrg ee. hereunder must

B iation. orized (16 - do I business |
property of this state, its subsidiaries, affiliotes, ogents or branches, ‘the ‘United Stalés ‘or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 496.585,

| S




tttIe thereto s s 4 e i

‘The grantor warrants rhat the proceeds ol the loan represented by the above described no{e and this trust deed are:
(a)* primarily for grantor’s personal, ‘family or household purposes (see Important Notice below),
(b) for an orgamzatwn, or-(even -if grantor is a natural person) are for busmess or commercml purposes.

This deed apphes to, mures to the beneilt ol and bmds all partres hereto, therr hetrs, legatees, devisees, admmulralurs, executors,
personal representatives, successors and assigns. THe term beneticiary shall mean the: holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named.as a beneficiary. herein. In construing this deed' and whenever the confext so requires, the masculine

Teecl,

e the 1 ine-and the neuter, and-the smgular number mcludes the plural.

IN WI TNESS WHEREOF saxd gtantor has hereunt set hr > hand the day and year first above written.

* IMPORTANT NOTICE Delele, by lmmg oul, whl:hevor wnrrﬂn!y (o) or {b)is %

not applicable; if: “warranty {a} is pplicable and the b iary‘is o creditor - s g

as such ‘word 'is defined in"the Truth-in-| Lending’ A:f and Rogulahon Z; ’ha : l ff r G‘ Owen

beneh:lury musT comply. with’ 'he Act and Regul by ing .
for this. p use. S Ni Form No. 1319, or e uivulanl,’

if compllunce with (lhe Acl is not requlred- dlsregard this‘hoﬁco. i \7} 7 L é /\;‘V/ - :

{1¥ the’ s’snar of ﬂu cbova ls a :orpom"un,
ule lhn lorm of ud(nowledsamem oppasllo )

ent was Ar-ll on ledged before me on .

:« Notary Public for Oregon-

;- My commission expires:. .

; hereby are dire n peyment to you of any sums owmg to you under the terms.of
said trust deed or 'pursuant to statufe, i ol all evidences ‘of indebte i' ,vcecured by said.trust.deed (which are delivered. to you
herewrth together with sard trust d ed) d ¢ ¢ i arr " :to the’ parhcs desxgnated by the terms o[ sard trust deed the

Beneficiary

Do not-fose or destroy this Trust Desd OR THE NOTE which it ‘secures, Both must be delivered 1o the trustes for lon befora raconv will be made.

STATE OF OREGON, -
iy County' of KlamaJ;h. :

oS
PORTLAND. ORE.

Clifford G. Owen & Mar§ E

§ . S - of .. Oct. ,19 89,
1406 Kane‘ ;treet SR3 | EEEIERRNTS (A ; - vatn A23 13 o'clock LB..M., and recorded

'SPACE‘.VRESERLV_EDV ‘.- in book/reel/volume No. ..
. FOR. * page ... 19221 . . or as fee/file/instru-

] " CEL L : A AN . . . NO..‘.6..42‘9. .....
SN0 Fe)7 -3 5 /RECORDER'S'USE ™ ] Vment/rr‘ucrofrlm/reoept:orx y
Mar aret D chAc,Q., ol Lo T e " Record of Mortgages of said County.
Witness my hand and’ seaI of

5 N County afixxed

‘Ev.elyn Biehn, County Clerk

NAME TITLE

222 South ‘Sixth
Klamath Falls,: OR 97601

~<3

D Fnry = il 'pee $13.0077% 4 . ,::B;@Mm..ﬂﬂx.k&(cw . Deputy




