THIS TRUST DEED, made this . 9th. day of ......%..", B RS |
e Michael.M. .Huhbard. and. M., Elizaheth Hubbard,. husband .and wife . ...
N : ‘ P . e . as grantor, William Sisemore, as trustee, and
corporatio qrgaﬁized -and-existing under- the laws of the

»-+»The grantor irrevocably-grants; bargains, sells and conveys to the' trustee, in trust, with power of sale, the property in

S Klamath'j County, Oregon, déécﬁbsd érs' :

Please see attachment

under this trust dee ndi]tl’ie:not':efftit:s‘;j_eéuvfets ﬁiéy'ﬁﬁ)tl be assigned;
y another party.  In-the-event of an-attempted assignment or assumptionm,

““the entireiunpaidibalance may . become fimmedi‘éte_ly due ‘and payable.
-which -said - described real-property-is-not currently used: for agricultural, fimbersor: grazing: purposes,.” -
together with 3ll and singular the appurtenances, +eﬁfemem‘s, _hereditements, !;einfs. issues,  profits, fw:(dféi‘”trivéhfs',v easements” or’ ]:.n"ivilve'gé{ now: of
hereaffsr‘béloh’?hg tto, “derived - from™or~in anywise appertaining io’fhev above described ‘premises, ‘and ‘all plumbing, lighting, heating, venti- .
* lating, air-conditioning;  refrigerating.- ‘watering and ifrigation apparatus,- equipment and fixtures; togather: with all awnings,, venetian blinds, floor
covering in-place such.as wall-to-wall- carpeting “and :linoleum, shadas and ‘built:in appliances now. or hereafter installed in-or used in connection
with“the"!above ‘described ‘premises; including~all interest thérein which the granior has or imay: heréafter -acduire. for the pu pose -of gecyring
with“the-above 'described ‘premises, includingall in ere g g ) y (e 45 C{ Tﬁ{rtx—elgﬁt
y ‘]:9(?****‘***** KXREAR A%
a

I Py

performance of each agreement of the grantor herein’ contained and the payment of the sum of ! 0
- ($.-95038.50:._. ") Dollars,. with interest thereon  according. torthe teims. of-. a. pro.misso,ry.,no?e‘,of even’. dafe - herewith,. payable' to :the
beneficiary or order and made by the grantor, principal and'inferest being payable in monthly instailments of §$ 101. ing

ol . November.... 25 19 .89 Fis Sl 3 - ’

This trust deed shall further secure the pay of such additlonal money, defaulf, “any ‘balance ‘remalning in’the reserve account shall be credited to the
it any, as may be loaned hereafter by the benefisiary to the grantor or others . indebtedness. If the reserve for taxes, ts, 1 cgremluml
baving an iInterest in the above described roperti, as may be evidenced by a and other charges is not sufficlent at any time for the payment of such charges
note or notes. If the Indebtedness secure bg this trust deed Is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficlary may credit, payments recelved by it upon . demand,’ and. it .not pald within: ten: days after such demand, the beneficiary
any.of said:notes:or part-of ‘any payment on one note: and part’on another,” ’-‘mafr at’ ita*‘option ‘add the amount of such deficit to the principal of "the
as the beneficiary .may elect. R bligation secured, hereby.

' The grantor hereby covenants to and with the trustee and the beneficlary Should : the  grantor fail to keep any of the foregoing covenants, then the
herein “that: the said” premises -and: property: conveyed Ly this trust deed are. . beneficiary may at:its option earry out the same, and all {ts expenditures there-
free and clear ‘of all encumbrances and that the grantor will: and his heirs, ~ for shall druw  interest at the rate specified In the note, ghall be repayable by
executors and -administrators - shall warrant and: defend: his safd - titls" thereto: the ‘grantor on” demand and shall be gecured by the lien of this trust deed. In
against the claima of all persons whomsocver. : . : this connection, the beneficiary shall have the right In its discretion to complete
S DutER B MU gmr U "M RGN IR i > i any-improveinents made on said premises and also to make such repairs to sald
: The grantor covenants and agrees to pay sald note according to the terms "  property as in its =ole discretion it may deem necessary.or - advisable,
thereof: and, when:due,: all: taxes, assessments and-other charges Jovied agatnst:-:- .0 - : 1 - B
sald "property; to keep”sald property free from' all encumbrances havlog“pre- ° -7 The grantor further agrees to comply with all lnws, ordinances, regulations,
_cedence over_ this trust deed; fo complete all buildings In course of construction covenants, conditions and restrictions affecting said property; to pay all costs,

:.or hercafter’ constructed on: said premises within six months ‘from .the date fees and expenses of this trust, including the cost of -title-searc! , as well as
hercof or the date construction is hereafter commenced; to repair and -restore the other cnsts and: expenses: of /the ' trustee incurred In connection with or
-promptly.: and-in:good “workmanlike manner any bulldlng or improvement on In enforcing- this- obligation,  and trustee's and attorney’s fees actually incurred;
" sald pro; 3, which mey be dameged or destroyed and pay, when due, all te appeat in fand défend ‘any action.or proceeding purporting to. affect the secur-
costs Incurred therefor; "to allow beneficlary {0 inspect. said property .at all ity hereol orithe rights or powera of the beneficiary or trustee; and to pay all
times during construction; to replace’ auy work. or materials. unsatisfactory to . costs and expenses, including cost of evidence of title and attorney’s fees fn a
beneficiary within fifteen days after written notice from beneflciary of ‘such reasongble sum toibe fixed by the court, in any such actlon or proceeding in
fact; not to remove or y ‘any bullding.or §mpr now. or -hereafter which the beneflcinry or trustes ‘may. appear and in any suit brought by bene-
constructed on eaid premises; to. keep all buildings and Improvements now or flclary to foreclose- this deed, and all sald sums shall be gsecured by this trust

hercafter erected upon .sald property In good repair and to commit or suffer - deed.” "
no waste of said premises; to keep all.bulidings, property and improvements . T - ST '
now or hereafter erected on said premlses y insured i} -loss . ~The beneficlary will furnish. to the grantor on written request therefor an
by fire or such. other hazards as. tho beneficiary may-from time to, fine. require, - : annual: atatement :of ‘account’ but’ shall not be . obligated or' required to furnish
In a sum 'not:less than the: original "principal sum  of "the note ‘or obligation any further statements of account,
secured by this trust deed, in a ca y or p o the bene- - z
ficlary, ;nld to dellvt:‘r th]c orlgiinaltpolicy g! tl}r!unx;’mce“ l;: .cor_retct:.‘ {]ordm_ nnéi “{:‘t: At Is mutually agreed that:
‘spproved: loss - payable clause-'in faver of e beneficiary “attached-and w . BN L .
,?é’m“,m 1pald, pmy the’ principal‘place-of “businéss’ of : th?ﬁbeneﬂclnry at’ least -1, In’the’ event 'thn{,igny‘ portlon or all of said property shall be taken
‘fifteen: days priorto the effective -date of “any-‘michpolicy “of insirance. 1f -under the right: of: emir in.or lon,* the X3 shall have
: said “polley - of,:lnsuranee 15 not’ so-tendered, the beneficlary -miay “In - its- own . the right to cominence, prosecute in its own name, appear.in: or defend any.ac-
‘diacretion obtain- insurance for'the benefit' of the beneficiary,” which jnsurance = tion-or proceedings, or'to'make -any compromiseor settiement in comnection with
shall -be Nable by the > during ‘the “full term he policy’ thus such taking and,’if it a0 elects, to require that all or any. portlon of the money's
:obtalned." R S i dy R payable as compensation ‘for such taking; which are in excess of the amount re.
‘ ; . . - Y Leslnin SOl quired boegay all reasonable costs, expenses and attorney's fees necessarily paid
In order to provide regularly for the prompt payment of said taxes, asscss. - OF incurred by the ?ranWr‘ln such proceedings, shall' be paid to the beneficiary
ments or other cf?arges and Insurance premiums, .the grantor agrees to pay to - &nd applied by It ‘first-upon’any reasonable costs and expenses and attorney's
the beneflciary, together with and in addition %o ' the monthl payments of fees' necessarily pald.or incurred by ‘the beneficlary ‘in such proceedings,. and.the
rincipal andrfnterest peyable under the terms of-the note or obﬁgatlon secured - balance applied-upon-the indebtedness secured hereby; and the grantor agrees,
Eemby, an-amount equal.-to.one-twelfth (1/12th). of-the taxes, :asgessments and - 8t its’own.expense, to take such actions and execute auch instruments as shall
other charges due and(rayab]c with respect to sald property. within each d- be 4 Y in A such or promptly upon the beneficiary’s
lug'cvvel\u:l ?onths. :n ulux)dcu:e-i:l'lir{.y-ahl:'f!llll (x/sai:h) of tgf' lni‘!l:mnce premh;ms request.- O I L . - oo
payable with respect to said property within each succeeding-three years while 2, At'any time and £ time, upan. written request of the beneficiary. payment of jts fecs ‘and
J‘Eéh s 5o be CHeBiten 10 the Brincipet el B tong: et rene BN HICIAY, . reeratonof s deodand the e for emdoremet e of recénveyance, for cancellation), withot
:several purpos;a' therleol‘a;ld hshngl QR}?r:aupont-:e'ichnrged to‘l'.ge. r{{lcll,pnl';olg .tge  affecting the liability of any person for the paymént of the indehtedness, the trustee may (a) consent to the mak-
:loan; or,: at :the..option:of - the rbeneficiary,. ums:z0° pald-’shall-de “held : by ing of any map or plat of said property: (b) join in granti  oas i ; y
:ule:beneﬂciaryv:ln?trust. as -a”:reserve ‘account; : without: Intereat;:: to 'pay - said =intofany map ur plat of said pronerty: () join in Rranting any easement or creating and restriction thereo, {c)
b . s E 2 e 3
.pr%iniums taxes;. assessments: or. other “charge! he! becoms * due Join in any subordination or other_ agreement affecting this deed or the lien or chante hereofs () teconvey
-and - payable. :- AR P A :

without warmant v part of the property. The grantee in any Tecarveyance may he described as the
;ﬂl th ‘nto:r‘ is :to ay’ any: and- al : “yersan br persons ketully eatitied theret™ and the nocitats thescin of 3 momtors o Ects shafl be conclusive
charges  levied. or assessed Cagatnsh saiyi'fpropert any> . : - proed of the tnuthfulness thereof, Trustee’ fows for anv of e seovives * Foranit shol e not less than
the same:begin to bear.interest-and .also- topay: p on-alt:t '$5. oI - o . K
ilcies upon eald property, such: payments are to be made through the. bene.. . N SRl X : L
mlnry‘- a3 aforesaid, The grantor hereby authorizes the beneficiary to pay s .As additional security, grantor hereby assigns to beneficlary during the
:and . all taxes, iassessments: and  other :charges levied' or: imposed ‘agalnst  contlhuance of these trusta ail Tents, ({asucs, royalties and-profits” of. the pro-
i property in amounts *as” shown :by :the statements thereof * furnished perty ‘affected h¥ this deed and of any personal property located thereon.,.lg:tll
by. the. collector: of :such .taxes; assessments -or other charges,:*and to:pay-the - grantor shall default’ln, the” payment of any indebtedneas secured -hereby-or in
ipr in:ithe: - shown on'. the: atatements: submitted by the performance of any agreement hereunder, grantor ashall have the right to col-
the insurance cartiers or their representatives, and to charge sald sums to the " Ject all such_rents, .isaues,royalties and profits earned prior to denu}t as they
‘principsl.of the loan or to withdraw the sums which msy be required from becoms_due and payable. Upon any default by the grantor hereunder,the: bens.
;the;reserve: t,-if - any,; . for :that purpose.- The grantor “agrees . ficiary. may  at any. time Wwithout notlce, either in person, by -agent or-by. a re-
‘in- no-‘event.to-hold - the beneﬂcla? responaible: for faflure -to: have™any - {nsur- celver‘bo'ha?appc.lntedj%y . 3.court, and without regard to the adequacy of any
.aace written  or. for any:loss:or:damage::growing out' of -a defect in-any: io- securityfor the. {ndebtedness herehy:secured, enter upon and take possession. of
' .:surance:policy,-and the beneficiary. hereby- is -authorized,:in: the tevent of ‘any - gaid broperty, or any. part thereof,"in"its own name sue for. or -otherwise collect
loss, to compromise: and :settle with:zny./insurance ‘company:and to»ucrnl ;any.  .the'rents,’lssues and’ profits, including . those past due and unpald, and apply
such lalurut:ﬁe recelpts “upon the obligations :ercu;:g 'l:yniﬂ;l’d“l“nﬁsugién I'l; ﬂtls same, Ie c;ms_nnd expenses of oserntlon and collection, tocluding reason.
..~ computing the < 0] ™ nd . able*attorney’s-fees, upon: any Indeb: ess secured hereby, &nd In- s o
S tul] %r upon sale or other acquisition of the property by.the beneficiary after  pg _the beneflciary ma;fo deten’hlne. ‘ 7 uch :;d Fg




tering -upo: .sal ; the le t.he' 8 edus dL Lp The

nch sues - md pmﬂu or tha proceeds-of ifire and: ot.hur insurance: pols ", :purchaser, his 3 in- l'orm u i-by lnw,, 2 t-h' m
lcics ‘or ds: for, an;.ukln or. dmno of  the property,’ and : mld. but. ‘without ‘any. Lled.
the applicatﬁ: or:relense shall not” Or : va.lvs any’ de- 18 in; the deed’ of any . mauon or Iu:h shail .be - conclualye proot: of
fault:or. notice ; m done- t truthfulness' thereof. - “Any person, excludlng the trustee: bnt lnclndu:l zbe mut :
such . notd LR - - and th benetlciary, may.purchase’ at ‘the sal .

The hall notﬂy beneficiary :in writing  of any 'sale 9, When the rauant to- t.ha powm pmvld h
Tact {or sale - ot the above described . property <and. furnish- beaenciary [ shall l{th pmeeods of  the trustec’s: sale as :follows:
supplied it” with & the. expcnsea ol sale including the compensation of the. trustee,
uld . Iy -be qnlted ol a 'new -loan appllcant. and nrml pny baneﬂdury reasonable . charge, by ‘the " attorney, .§2) -To the - obligation secured :hy
charg trust “deed, ~'(8)*'To 3ll persons having recorded liens subsequent to
- : : ‘o3 dnterests of the trustee in the trust deed as thelr interests appear In the
- Time: is o the esuence of . t 5 instrument ‘and - u upon : delault by the order of thelr priority.  (4) The surplus,” if any, to the -grantor of the trust
of an; y -he] or ln performance of: a.ny deed ‘or to- his suceessor  in interest, entitled to such surplus.
agreement ﬁereunder, the may decl; * hereby: {m. .
mediately due and payable by deuvery to the trustee ol wrltten notice of dela.ulb 10 For any ‘reason’ permltted by 1aw, the beneficlary. may from time to
and:electlon {0 sell the trust property, which notice trustee shall cause to be  time app to any trustee named herein, or to any
duly -filed for record. Upon dellvery of said notice of default and:election’ to sell, trust ee. n hereunder. Upon guch appolntment and without con-
'.be beneficiary: shall :deposit with the trustee this trust deed: and- all ‘promissory veyance to the successor trustee, the Intter shall be vested with all title, powers
notes: and :documents - evidencing - expendltures -securad-hereby, : whereupon . the nnd dutfes conferred upon any trustee hereln named or appointed hereun der. Rach
trustees shall fix the time and place o! unle nnd give notice thereor than uch and shall be made by written instrument executed
n.-qnired by 1aw. s by the beneficlary, cont.alnlniz re!erence to this trust deed and its plaoce of
: record, which, when recorded in tho office of the county clerk or recorder of the
7. Aﬂcrde!null and any time prmrm m da)‘bcfnn: the dalc set by the Trustec ﬁxrlthmnlLusalc county or countles in whlch the property is sit shall be tve proof of

the granlor or cther person so"privilegged may pay the entire amuunl then due’ undn:r this trust deed and the pruper “appoi 3 trustee,

i secured thereby (including costs and expenses actually incurred in enforcing the terms of the abliga- : Trustee nccapts f.hls truut when this deed, duly executed and acknow-
tion and tristee’s and atturney’s fees not exceeding the amount provided by law) ather than such pnnmn ofth {%dtlx%%':u mn;)up:r{ml;lllg l;zcorl'd';w ::drmvldfd hydluw The”f‘.rulseeedll ?0{: obglg:‘:?
; ) an, ereto o ng sale under any other deed of trus
pnncmalaswnuld ot then be due had no, dsfaull occurrcd :md lhcrchy cure (he del’aulL S any. act.\yon or proceeding in which th % grantor, beneflclary or trustee shall be a
: pnrty unlrss _such; nctlon or proccedlng is brought by the trustee.

8. Aner the lnpse of such t.lm as may t.hen be reqﬁlred ly ]aw 1ollow!ng
the:recordation of 3ald notice of default and giving of said notice of sale, the his: doed appllcs to,  inures- to the benetiy of, and dinds all pnrtlel
trustee shall sell said property at the time ‘and place:fixed by him in said notice’ hereto thelr helrs, legatees devlseea. admialstraiors, executora. successors and
of sale;: either as a whole or in separate parcels, and in stch order as he may de.  assigns,:Theterm “benefl r{] shall “mean the holder. and owaer, including
termine,:at public auction to the highest bidder for cash, in lawful money. of the’ led{;ee, of ‘the:note ‘secured herehy, whether or not named as.a: beneficiary
Un!ted State: s, p able at the time of. sale, Trustee mny ‘postpone sale of “all or erein, ‘-In construing this”deed 'and whenever .the context so requires, the mas.

,d property by publlc nnnouncement at sl\lxch tlme and ,gluce of clul(llne g;ndexl- Incl:ludes thc Iemlnlne and Jor neuter, and the singulsr number in.
L nie ¢ . cludes the plural, .- .

) . Notary: Public for Oreqon....
My commlﬂslon expires

(DON'T "USE THIS = *
‘BPACE] RESERVED

Grantor . 3

N . - T Tl!s WH!RF -
- KLAMATH FIRST FEDERAL SAVINGS st T S
e AND LOAN ASSOCIATION et e RS
Beneﬁciury

e A"er Feccxding Retum To
KLAMATH FIRST- FEDERAL SAVINGS
o AND LOAN" ASSOCIATION -
2943- South'Sixth Street:
Klamath:Falls, OR 97603

: ‘YREQUEST FOR FUI.L RECONVEYANCE
To bo used only when cbuqa‘uom huve beon pald.

T0: Wl"lam stemore. e

The undersigned is the leqal owner and" holdar of all iridebtedness secured by the foreqoinq trust deed. All sums secured by ecid trust deed
have besn fully. pcxid and satistied.  You hereby e direcled, on payment lo you of any sums owing to you under the terms of sald trust deed or
plrsuant 16 alatite; to’ cancel-all ‘evidences of indebtedness secured by.sald trust doed . (which are delivered o you herowith togsther with said
“tryst. doed) and thout, iy, the - pertt siqnated ‘the termbs frust deed Ihe estato now hold by you'under the




Sectlon s The uOULh 25 acrLs of Lhe uw '%; and the: "BSLa

Section ;That porLlon o£ the SWP lYlng Webt of the ‘Bonanza~
’ 'Lorella nlghway. - :

Section NW and that portlon of the SWL lying West of Lost
yﬁlver. EXCEPTING therefrom-a strip of land 45 feet
in width across the WsSWi ‘conveyed - to USK and recorded
May 14, 1925, in Volume 64 page 125 Deed Records of
hlamath,CounLy, 0regon.

Section LsNEY and that portlon of the WiNL4 described as
~ follows: Beglnnlng atia 901nt 682 feet Bast of the
North gquartexr corner’ of said section; thence South
20°15" East 1670 feet; thenée South 20° West 790
feet; thence Southeasterly ‘to the Southeast corner
_.of the SWYNEY of said- section; thence Horth to the
,J[Northeast corncr~of’ ald W%NL/- thence Wcst to the
o fp01nt of- bcglnnlng

PAG! 2 OF POLICY NO
Tl 28

: 'STATE"OF OREG‘ONi' COU':N’KPY‘”(:)F‘:KJ‘;AMATH:'{ s

: Ftled for record at request of - RS spen T e Co. I the 13th -
: A D; 19 89 _3:47 - oclock . IM and duly rccorded in Vol.._ M89
: ages. Sovon Page 19538 - R
~Evely Bq.ehn County Clerk
By X Al,lw Ve 2l




