COPYRIGHT 1998 .. STEVENS.NESE L AW PUB, 0., PORTLAND, DR 87,

as Grantor,

WTLLTAM P BRANDSNESS

as Beneficiary, -

SOUTH VALLEY STATE BANK. 70

. WITNESSETH:

Grantor irrevocably grants, ba‘rngl'ns, sells and conveys to trustee in

in 2 s KEAMATH: ooz 2. County, Oregon, described” as:

- TRAGTT0.OF BATLEV-TRACTS, ACCORDING.TO THE OFFICIAL PLAT:THEREOF ON -
“FILE-IN:THE OFFICE OF -THE: fQOUNTY":CLEARK*'OF L ARATH-COUTY .- ORECON,
NTAIN TITLE“COMPANY;
by ’asl.m [ and sufficlency -
hs to its- effe L gpon, 2 e to any real property
t may be doscribed thereine . )

together ‘with all and singular_ the t ts, hereditaments and appurfenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues-and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. L . - Ny .

RO, - ‘OF SECURING :PERFORMANCE -of each: agreement ol 6rantor herein contained and payment of the

: R_THE.PURPOSE
suin of - FLETEEN THOUSAND NINE HUNDRED AND.NO/100'S**(15,900. 0)=zm-=-==-~

7--7—.-.':,-..-.,'.'.‘_.-._-..—T-------.---__-'-_‘---"':'_b_—-'_‘-—-r".Doll‘a"rs, :ii'ith"inté‘r‘esf'lher‘ebn"a'é'cording to the terms of 'a promissory
noté of even: date -herewith, payable: to beneficiary or-order: and'made by grantor, the final payment of principal and interest hereof, it
not seoner paid, i6 be ‘due’and- payable’. SEPTEMBER:25,.:1993 - WITH. RIGHTS: TO - FUTURE ADVANCES AND RENEWALS
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and pizyable. In the event the within described property, or any: part .thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall beco immediately due and payable. N oo e . :
o e, . ; xeoLo oo
To protect the e,c';}r;,‘.y of this trust deed, granétor grees: -
maintain said property in good fiti

ing any or creating any restriction thereon; (c) join in any

h any building or impr
X 2 ofsdid property. " e
Tov complete . or., restpre_qroinptly and, iny good and workmanlike
manner=any : Building Of: proyément Which may, be ‘constructed, damaged or
destroyed ther <may wehert die all'costs incurred therefor. R
~Tg comp ith all¥la i r ions, :

3 <

e

b ¢'fo" the. Uniform Commer-
and -to'pay: for - filing same in the
a&swell-as the cost of all lien searches made

e as’

Céde™ je’; BEReARiBT vy iy Zequite
proper ~publicolfic ) a8

ot 6%,

by iiling. olficers or “searching -égehcies as may. be.deemned desirable by. the -

beneficiary. JriCens
4. ~Ganti

a intain 'insurance on .the buildings
remises dgainst_loss or damage by fire
¢ it i require, in
an amount not-less“than - $.!. (8.} written in

pani ble to- the. b ciary, with.loss payable. to the latter; all
policies of insurance shall be delivered fo the beneficiary as soon as insured:
it the-grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior_to the expira-

tion of any policy of insurance now or hereafter placed on’said buildings,

the ) beneficiary -may ‘procure the same at grantor's expense. The:amount:

collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order .as beneficiary
may delermine, or at option of beneficiary. the entire amount so collected, or
any part thereol, ‘may be released to: grantor. Such application or release shall
not ‘cure ‘or waive-any delault or notice of detault hereunder or invalidate any
act done pursuant fo such notice. .

5."To keep said premises free Irom construction liens and to pay ail
taxes, assessments and other charges that may be levied or assessed upon or
against said propertybelore. any -part ol ‘such’ taxes, assessments and other
charges become. past

ments, insurarice premiums, liens or other charges  payable’ by "grantor, either
by direct payment:-or’ by providing ‘beneliciary’ with’ funds Swith>*which' to
rmake” such - payment, “beneliciary :may,: at> its option,.make: payment thereof,

and._the, amount. so_paid, with interest. at the rate set.forth.in;the note secured .

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by. this
trust deed, without waiver of any rights arising from breach of any of the

covenants -hereof, and for such payments, with interest as_aforesaid, ‘the prop- ...

erty - hereinbefore - déscribed, “as 'well :as’ the ! grantor, ‘shall’ be- bound ‘to” the
same_extent that they are bound for the p: of the obligatic herein

described, and-‘all 'such payments shall be immediatély -due-and :payable with- -

out -notice,.and _the nonpayment thercol. shall,-at the option of: the beneliciary,

render all sums secured. by. this trust, deed immcﬂiqlq{y due and pny_nl;l: and

constitute a breach of this trust deed. . N . L
."To pay “all costs, fees and expenses of ‘this trust including ‘the cost
of title search as well as the other costs and expenses of the trustee incurred

X condivbu
tions -and festrictionst aHFCting s'ai&jizippat +.if the beneficiary so.requests, to ..
Lol rictions. 22 £ fangd 4

due-or .delinquent: and" promptly deliver. receipts therefor:
to. beneficiary; . should the grantor fail to_make payment of. any, taxes, assess-. .

subordination or other agreement allecting this deed or the lien or charge
thereot;-(d) reconvey, without warranty, all or any part of the property. The

grantee .in any reconveyance may be described as the ‘‘person or persons

- legally. entitled “thereto,’”” and the recitals therein of any matters or facts shall

be conclusive proof of the truthiulness. thereof. Trustee's lees for any of the

;.ul:rviccs mentioned in this paragraph shall be not less than $5.

) 10.. Upon_ any default - by grantor hereunder, beneliciary may at any
time - without notice,. either in .person, by agent or by a receiver to be ap-
pointed: by .a court, and without regard to the adequacy of any. security for.
the indebtedness hereby secured, enter upon and take possession of said prop-
erty . or. any. part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and. expenses of operation and collection, including reasonable attor-
ney’s fees upon any. indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The .enteringd upon and faking possession of said property, the

.collection. ot ."sqch -rents, issues and prolits, or the proceeds of fire and other

J: or J tion or awards for any taking or damage of the
property, and the application or release therco! as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

i *12; Upon-detault by :grantor in pay of any inde. ss secured
hereby or.in his. performance of any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his clection may proceed to loreclose this trust deed
in equity as a-mortdage or direct the frustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the béneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ot detault
and his election to sell the said described real property to satisly the obligation
secured hereby. whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to-{oreclose this trust deed
in the manner. provided in: S 86.735 to 86.795. )

13." After the/trustee has d forecl e by adver ¢ and
sale, and at’any time. prior to 5 days before the cate the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defgult -or delaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
‘entire -amount ‘due" af, the time of the cure other than such portion as would
not then be dus had no default occurred. Any other default that is capable of
being .cured _may be cured by tendering the performance x:cqun—ed under the
obligation’ or trust “deed. In any case, in addition to curing the default or

- defaults,”'the " person- ellecting -the cure shall pay: to.the benelficiary: all costs

and. expenses - actually -incurred: in- enforcing the obligation of. the trust deed
together with truitee’s and attorney’s fees not exceeding the amounts provided

" by law.

14. Otherwise, the sale shall be held on the dafe and at the time and

in connection with or in eniorcing this obligation and trustee's and attorney’s——place designated in the notice of sale or the time to which said sale may

fees actually incurred.

. .To- appear .in and <déierid» any, action :pr.prqcéedi{wg ) ﬁq}pbrting 10 -

' affect- the security rights or powers_of bencfi
any suit for the loreclosure of this deed, to pay.all costs and expenses, in-
cluding evidence of_title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in-the event of an appeal from any judgment or
- decree of the trial court, grantor further agrees. to pay such sum.as the ap-
pellate court shall adjudge r ble as the beneficiary’s or {rustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, benceliciary shall have the
right, il it so elects, to require that all or any portion ol the manies payable
as _compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fecs necessarily paid or
incurred by grantor in such proceedings, shall ba paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in_the trial and appellate courts, necessarily - puid or incurred by bene-
liciary in. such p dings, and the bal. applied upon - the indebted,

ciary " or_trustee; and in any suit,
action’ or ‘proceeding in which the beneficiary "or-trustce ‘may appear;~including”:

be postponed as -provided: by law. The trustee may sell said property either

-in: one - parcel or. in- separate parcels-and shall sell the parcel or parcels at

auction ‘to . the highest_bidder "for cash, payable at the time of sale. Trustee
“shall’ deliver 1o’ the’ purchaser its deed- in lorm as required by law conveying
the property so:sold, but without any covenant or warranty, express or im-
plied.- The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the . grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, frusfee
shall apply the. pi ds of sale to pay of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having. recorded - liens subsequent ta the interest of the trustee in the trust
deed 38 their inferests may appear in the order of their priority and (4) the
surpllus, i any, {o the grantor o o As suwcessor in intetest catitled to such
surplus,

. 16. Beneficiary may rom time (o tine appoint 4 succeser or’ xucces.
sors. 16 any. trustee named herein or o any suceessor trustee appointed heres
under, Upon such appointment, and - without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustce herein named or appointed hereunder. Each such appointment

secured -hereby; and ‘grantor. agrees, ‘at’ils own expense, 1o take: such: actions .

and  execute such instruments as shall be necessary in. obtaining such com-

i p. ptly upon beneliciary’s request. .

9. At any time and lrom’ time to time upon wrilten request of bene-
ficiary, payment of its fees and presentation of .this deed .and the note lor
endorsement (in case of full reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property (b) join in

and shall be ‘made by written instrument executed by beneficiary,

*:twhich; .when recorded: in the mwortgage records of the county or counties In

which:the property is
of the. successor.trustee.

17.- Trustee - accepts this. trust when this deed, duly executed and
acknowledged is made a public record as provided by law.. Trustec is not
obligated -to notily any-party hereto ol pending sale under any other decd of

shall be

ive proof of proper appointment

_trust ‘or of .any action or. procceding in which grantor, beneficiary or trustee

unless such action or proceeding is brought by. trustee.

NOTE: The, Trust” DeedAct provides’ thot-the -fnds!eé".hemunde} must:be /either ‘on’ ctiomaey; -who :is an’adtivé :member ‘of the Oregon State Bor, o bank, trust: compeny

orsavings - and- loon association authorized to

do business ‘under - the laws of Qragon or the United States, o title insurance company authorized to insure title to real

property of this state; its subsidiaries, offiliates, agents or branches, the:United Stotes or any agency thereof, or an escrow agent licensed under ORS &56.505 1o 674,585,




-3 granl [ warrarits' that tbe procends of ‘the 'loan represented by the above described’ note'and tI'us trust deed are:

X YN0 K RS UOEMIN ZRH My Xk M XK UK Yok XK X KX XK BA X X W%

( b) -for. an orgamzatmn, or ( even if grantor is a natural person) are for busmess or commerc:al purposes.

: wres to tbe beneht of:and:binds aII partzes lxereto, th eirs, Iegatees, dewsees admmxstrators, executors,
personal representat:ves successors, and assigns. The term beneficiary shall:mean. the holder. and -owner, including pledgee, of . the. contract
secured hereby, Whether or not nameéd as.a. .beneficiary, herein..In construing 'thig deed: and whenever the context so requtres, the masculine

the ; ; ;

ine and the neuter, and. ths smgular number mcluzjes'the pIural

d the day and year f:rst above written.

-{a).or. (b} is A n W‘”‘\%LW\ 4

wurranty {a}is upphcuble;and the benefmary it a. :ved:lur A Hantzmon 5 JY‘ (274
l .

Siavens—Nus Form No.:
“disregard this no

TATE OF OREGON.

d. helore me on

Tbe understgned is tha
“trust deed thave: beenfully paid: and sattslx
satd trust» deed'or pursuant to.statut to.

sécured by said“trust deed (which are delivered to you
o' the . parties.designated by the_terms of said’ trust ;deedftbg

Beneficiary )

before will be made.

-ST}l 3
" County of ]
- I'certify that the within mstrument
o was rece:ved for record on the 13th. . day

(FORM No. lll) .
. STEVENSINESES LAW. PUB. Co . PORTLAND, ORE.

1989

. RECORDER'S Use
e Record of Mortgages of said County.

Wztness my hand and seal of;

vel}zn...B:Lehn,,...Cnun.ty...Clerk.......

NAME E

Fee $13.00.




