‘THIS TRUST. DEED, made _this..... dap
W Morehead & Carolyn J. Morehead;

wry .

a8 Grantor, e »Mountélyn ;:]_‘lt'le: Company O Klamath C_ounty

: Crédie, 'D.:Saxiders & Beverly:Sanders, husbandiand wife
-"as ‘Benéfici ry, T T RERE SRy
' L Lo R WITNESSETH:
cably “grants, bargains, sells.and conveys.to trustee in‘trust
: iiinei-County,- Oregon, described as: - : T

Lots: 1 2 -and:3-in 1ock 42 of HILLSiDE‘ADD,ITibN to the ~C:,;Lt'.y,_c:n‘-f Klamath Eélls:, .
accordingto the official plat ‘thereof on file in the office of the County .Clerk -

“of iKlgm’athg- Countys T
e ety RS ER

tqg_a{thve_: .with all and singizlar the fer heredit ts and appurtenancesfénd all ‘other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. : . . :

of each agreement of grantor herein contained and payment of the
* *’****************************************

. e dstragesestoroe s * **Dolla(s,, vith. interest . thereon according to the terms of-a promissory

ey ate he; i , [ g ndvmajg\e‘l{y‘ grantor, .the -final payment ot principal and interest hereof, if

not sooner, paid, to be due and . . per. termns. of .note.. ;. 19 TR . . S

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and. payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective  of the maturity dates expressed therein, or
herein, shall become immediately due and payable, :» sevz vt s gy ¢ :

To protect the security of this trust deed, grantor;adrees: iy : . s L

1. To protect, .preserve and rmaintain said property in good condition drantind any  casement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination’ or other agrcement allecting this deed or the lien or charde
not to commit or_permit any waste of said property. e e __thereof; (d) reconvey, wil rarranty, all or any part ol the property. The
“=he 9 To complete. O restoré promptly -and in’ ‘good "and “workmanlike grantée’in “any . recanveyit ay he “described as the “person or persons
manner any building-or .improvement -which may-be constructed, damaged or .- legally. entitled .thereto,” and. the recitals therein ol any matters or flacts shall
destroyed thereon, and pay when due all costs incurred therefor, = be conclusive proof of the truthlulness thereof. Trustee's lees for any of the
1 3. To comply with all laws, ordi T tati cov its, condi- _ services mentioned in this paragraph shall be not less than §5.
tions and restrictions .allecting said ‘property;. il ‘the: beneliciary 'so requests, to™" +:= 105 Uponany .delault by grantor hereunder, beneficiary may at any
join in. ex ing: such fi ing. ts pursuant to the-Uniform :Commer- time _without notice, either in. person, by agent or by a receiver to be ap-
Cial Code as the beneficiary muy require and to.pay-for filing:same in the ' pointed by a court, and without. regard to the adequacy of any security for
proper -public office: or - ollices;-as-well -as_the:cost. ot all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling_ officers hing it s .may’ be déemed desirable by the erty. ‘or. any part_thereol, in its own name sue or otherwise collect the rents,
beneliciary.™: o 3 e s issues and profits, including those-past due and unpaid, and apply the same,
20T 47 To provide and continuously 'maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or.hereafter- erected <on -the- said - premises- against:.loss or: damage by fire ney’s fees upon any indebtedness secured hereby, and iw: such order as bene-

and such” other hazards 'as’ the -beneticiary, may™frqrii"time™ to ‘timc require;*in **:liciary may_determine.
an amount not_less than $:1NSULA! leVa ue. , written in " - .7 11 The entering upon and taking possession. ol said property, the
ies” acceptable to the beneliciary,- with loss payable to the latter; all  collection of such rents, issues and profits, or the piroceeds of fire and other
policies ofinsurance shall be delivered. to. the beneliciary -as.soon as insured; :iii « policies Of nsation'or awards for any taking or damage of the
it the grantor shall iail .or any reason to procure any such’ insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- ' :waive,any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance:.now or herealter ;‘:laced’;on.said buildings,” ' pursuant fo such notice.
the - beneliciary may procure the same at franfor's expense. The amount .. 12..Upon,default by grantor in payment ol any indebtedness secured
collectéd under any: lire:or other insurance: policy may be ‘applied By beneli-'. héreby or in his performance of any adreernent hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or perfor the b iciary may
may determine, or. at-option of beneliciary the entire amount so collected, or declare all sums secured  hereby immediately due and payable. In such an
any part, thereol, may be released to grantor. Such application or release shall  cyent the beneliciary at his election may proceed to foreclose this trust deed
ot cure.of waive any deliult or notice of default hereunder or invalidate any . in"equity as a mortgade-or direct the frustee to foreclose this trust deed by
act ‘done pursuant to such notice. =7

H H 1 I . . a4 . all advertisement: and ‘sale, or may. direct the trustce to pursue any other right or
5. To keep said premises Irec Irom construction liens and to pay a ; ¢y, which the beneficiary may have. In the event

2 remedy, either ‘at law or.in.equi he
taxes, “”'.s;mem’ ""db"'lh" charges """" m"’;l b‘” levied or “”":"'d "”’°’;h°’ the bc{l’eﬁciary elects to foreclose by advertisement and sale, the beneliciary or
against said, p'qp""yd e_on:_dnr,: P-‘"{", ‘dsuc f’,‘f’!d";’?'c”(’f'ﬁ"v’f ‘""“ha l" the' trustee shall execute and cause’to e recorded his written notice of delault
cRirtes Became: pant due o defindent and promotly delver rocepts therelor anat iy iecion 19 il he snid deserived real property fo safly the obtkotin

N Y L Fe gra P o ASSEISTT  secure erei whercupon the: trustee shall fix the time and place ol sale, give
L"mé’_-:"tﬁ"’a,’.'“ ﬂreZ:mZ;s, -Jiens .or other xghyrzies,wp‘_%{able; :y,ré‘,r:;’"ﬂ""i;;:g’!:;  notice !he{co!yas th’e‘;x‘ ;equg;gsibgrs l7a:;v5 -nndagr;;;gcd to loreclose this trust deed
)y direct payment Oy pt 15 . hene . wal ta. waich in the manner provided in R to 86.795. .
ek Socn payiment beneiclory may, af it option, make poyrnent thereely " "SR UEr e irustes hag commenced lereclonrs by, aduertienient o]
&1 1T 3 rak- K “sed : , 2 ime_ prior- 1. a. rustee conduc
hereb)},toge_t}i:e;l. Zi“h‘égeao?ﬁgm?? described,ittxvp;artahgmghgiﬂ nnd,: I;)l :2“ :g;:: "‘:}’:g‘z:a:lnu);-t;;n;nl;"g:h‘e? pers{;’;ws s; :rrievileéed bay O‘I’?S 86.753, may gure
trust _deed, sha e added to and become a part o e debt secured by this teiaul defaults. 1f the default consists of a failure to pay, when due
trust deed, without waiver of any rights arising from breach of any of the :{":ns securegr' by the trust deed, the dula‘tsxli may be cured pb; paying the'
covenants hereof and dor such payments, with interest as aforesaid, the prop-  engire: amount due.at the time of the cure other ikan such portion as would
erty hereinbelore .d}e’sg:ribed, & awell as, fhe. grantor, . shall be.i"{?g";.’d' 19:the. inge thenibe due’had no default occurred. Any other default that is capable of
same extent-that ‘they- are ‘bour or “ the “payment o. e obligation herein H - d tenderi: th formance required under the
described, and all such: payments shall be immediately due and payable with- being cured may be cured by tendering the per an o

o, AN T 2y gHe . ey obligation .or trust_deed. In any case, in addition to curing the default or
out -notice; and. the nonpaymiént thereof shall, at the option ol the beneliciary,” *"defaults,  the, person effecting the cure shall pay to the beneficiary all costs
render:all. sums ‘secured. by. this trust. deed: diately: dueand :payable:

5 and - ' gnd “expenses: actually incurred in enforcing the obligation of the trust deed
constitute a_breach .of this trust.deed. . ... . .- R s 5. fogether: with' trustec’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lees’ and expenses ol t 1 ncluding. the. cost, By Jaw.: i ox noii R . . - S

of title search -as well as 'the ogher'cgsts‘apd:_expensesol‘the_ tristee incurred 07 14, Otherwise, the sale shall be held on the date and af the time and
in connection with or in enforcing this obligation and trustee’s and aftorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . o s a e’ postponed: as provided by law. The trustee may sell said properly either
7. To-appear in’anddelend .any .action .or.-pioceeding: purporting. 0 **"" in’ one. parcel ‘or: in separate: parcels and shall sell the parcel or parcels at

alfect ‘the :security. rights or: powers.of beneficiary® or.{rustee; and:in any.sul auction: to: the highest bidder ifor cash, payable at the time of sale. Trustee
action or- proceeding in which the beneliciary, or trustee may appear,. including ., - shall, deliver .to- the purchaser its-deed " in lorm as required by law conveying
any suit for the ‘loreclosure” of this deed, to” pay “all costs and expefises, in- * “the "property so’ sold,” but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee s_attorney’s fees: the plied.. The recitals in the deed of any ‘matters ol fact shall be conclusive proof
o umt of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the- truthlulness. thereof. Any person, excluding the trustee, but including .

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, drantor lurther agrees fo pay such sum as the ap- <7715, When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet y’s or trustec's attor- shall apply the proceeds oi sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding lhe,compe;snfig? of the trus::-jo b.-md a renson;bh; c;r;;pe by’trusiee's
: . g attorniey, (2) to the obligation secur  the trust deed, to all persons

. Tt is mutually agreed t}mt', . haring)rrcordrd liens subsequent ro the )inferrsf of the trustee in the trust
8. In the cvent that any portion or all of said property shall be taken © deed as their Interests may appear in the order of their privrity and (4) the
under the right of 1 or 1 beneliciary shall have the surplus, if any, to the grantor or to his successor in inferest envitied to such

right, if it so_elects, to require that all or any portion of the monies payable surplus.
. as compensation. for such taking, which are in. excess of the amount required 16. Beneticiary may {rom time 1o titme appoint a Successor or succes-
to pay all reasonable_costs, expenses and atforney’s lees necessarily paid. or sors 1o any . trustee named herein or to any ‘successor frustee appointed here-
.incurred by grantor in such proceedings, shall Ee paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,” trustee,-the latter shall be vested with all title, powers and duties conferred
both in the trial and pell. courts, ily paid-or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary ~ in such p dings, and the bal. lied upon. the indebted and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and- grantor -agrees, at its own expense, lo-take such actions ich, when recorded in_the mortgage records of the county or counties in
and ;execute such: instrumients. as. shall'be- necessaryiin Obtaining. such:'com-." 'which the ‘property is’sil d."shall be lusive proo! of proper appointment
pensation, promptly upon beneliciary’s request. . ‘of the successor frustee. .

9. At any time and Irom time to timé upon writlen request ol bene- T 17. Trustee ~accepts this trust when this deed, duly _executed and
ficiary. payment ol its fees and presentation ol this deed. and tho note lor acknowledged is made a public record as provided by law. Trustee is” pot
endorsement .(in case of full reconveyances, for cancellation), without allecting obligated to notily any party. hereto ol pending sale under any other deed ol
the liability of any  person for the pay o e indebted trustee. may, trust or of any action or proceeding in which franior, beneliciary or trustee

. (a) consent to the making of any map or plat of said . property; (b) join'in shall be a party unless such_action or proceeding is brought by trustee.

NOTE: The Trust .Deed Act provides gbét,)hyé_iws}cc,bur,egnd‘cr must be _either_on attorney, who is on_active member, of the Oregon State Bar, a bank, trust compony
or savings. ond loon: -association - authorized “1o-'do business _under ‘the lowsiof, Oregon'or the United - States; 1@ “title “insurance’ compuny outhorized 1o insure title to’ real

property of this stote, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or un escrow agent ticensed under ORS 696,505 te 696,585,




7 he gtantor
fuIIy sexzedJn fee. sxmple of axd descrxbed real ptoperty and ‘has—

"»The grantor Warmnts that the proceeds of. tbe Joan represented by tbe above descnbed note and this trust deed are:

‘1(") e %’éﬁ?ﬁf%ﬁ’%‘%ﬁg ﬁr#@%’%ﬁs&ﬂ%‘%&%ﬁfﬁﬁ%}ﬁ% i%?‘a’*y% '3‘5%.%" AEERE

* This deed apphes to, inures fo the benei:t oi and. binds all parhes hereto, their hexrs, legatees, devisees, administrators, executors,
personal repr ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as a beneficiary- herein. In construing this deed and whenever the context so reqmres, the masculine
gender includes the iemmme and the neuter, and the smgular number includes the plural .

. IN WI TNESS WHEREOF satd grantot has hereunto sﬁh : nd the day and year first

- * MAPORTANT NOTICE. Delete;- by lining out, wi hkhovar wurmnfy (c) or (b) is
not applicable; if warranty (a} is apy licable and . the:E ficiary is' o creditor
as 'such word is_ defined in the Trulh-m-londmg An ‘and - Regulahon Z, !he
benohncry MUST comply with' ‘the Act and R :by:
dle-!osuros, for this-purpose. use Stevens- Ness Form No.’ 1319, or oqulvalcnl.

mpllunce wnh Iha Act Is; no! requn'ad, dlsrcgurd 'hls noﬂ:o :

{1f the. slgmr of the nbevc h a corporation,
vse th hnn of a:lu\owlodgomcm opposhc )

STATEVOF OREGON, " "L { . STATE OF OREGON,

County oi : -

: Th s instrument : ck . 'jf'ge&l bé!qre me on ...

( SEA[:)

I REQUEST. FOR FULL RECONVEYANCE -
To be .used only when obligations have been paid.

,‘ae red by the ioregomg trust deed. All sums secured by saxd
, on pa ment. to you.of any sums owing to you under the terms of.
{sccurad -by. wd ‘trust deed (which are delivered fo you
to he—partxes dasxgnated by tha terms oi saxd trust deed the

Beneficiary

Do iof lesa_or déstroy this Trust Dead OR THE NOTE ‘which It secures. Both must Ba”deliverdd ta the. trustes for tion Before will be made.

STATE OF OREGON,
4 County of .
‘certify that the Wxthm instrument
was received for record on the J3th.day
Qct. L1989 ., )

88.

lSP“ACE"..R'ésER.V'Eﬁ'; il
B page
ment/microfilm/reception No. 6447,
Record of Mortgages of said County. . "
'+ Witness my hand and seal of-
:County affixed.

ivn “Biehns. County.Clexk

NAME TITLE

: k@wmm Wk&dm Deputy

e e e e o ...«..v,,,—..,w._... et




