RO n T
TRUST DEED =
;made_ this wday of ...0CtOber- - L 1989 befween
“MC ! LENDON - . :

KEY TITLE COMPANY' "

as;thpggr, .., -as Trustee, and

~” WALLACE J. SWANSON and MARJORIE SWANSON, Husband:and@-wife -

as Beneficiary, Lo
. S T - WITNESSETH: I - : : -
Grantor irrevocably grants, bargains, sells and conveys to trustee in’trust; with power of sale, the property
Klamath, County, Oregon, described as: - T e

A tract of land situated in the W1/2 SE1/4 of Section 27, Township 23 South,
Range 10, East;of the Willamette Meridian, Klamath County,, Oregon, more '
particularly-described as follows: : e T Lo

= 3 - :ox N - .

 Beginning at'the S1/4'corner of said Section. 27; ‘thence North 89 degrees 46' 39"
East :662.79 feet; thence North 00 degrees 17" ‘12" West 658.79 feet to the True
‘Point’of 'Beéginning;’ thence ‘North 00 degrees 17" 127 West 329.10 feet; thence East
661.59 feet; thence South 00 degrees 21' 21" East 329.11 feet; thence West 661.99
feet to the True Point of 'Beginning. L
Tax Account No: 2310 02700 02800.

together ,with.all and sihgular the ténements, - heredit s and appurt and all other rights thereunto belonging or in anywise

now or. he;eaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion -with said real estate. - :

.« FOR.THE. PURPQSE ~QF,SECQRINQ;REREQKMMQE;@,ga_'g;h agreement of grantor herein contained and payment of the

‘suzﬁ“oit SIX THOUSAND AND NOV/“;‘I—OO T st -

====($86 »000.00) - = ot s e Dollars;: with sinterest- thereon. according to the terms of a promissory
_note of even date herewith, payable to .Jbeneticiary der.and. made, by, grantor,. the final payment of ‘principal and . interest hereof, it
not sooner paid,:to be:due :and. payable.-...upon.maturity...: ... KX

The date of maturity of the dobt secured by this instrument is the date, stated .above, on which the final installment of said note
becomes. due and ‘payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conyeyed; assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
. theg:,at.,}']}é:’ he’t{ciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hetein, shaH‘éecgmg immediately due and payable; = =i < ey id crTheal st

B - :
3 :T;pr;){gc?:tlge security of this trust deed, grantor agrees: > .o iiih o 3 o .
. 1. To protect, preserve and maintain said property 'in good condition grantmg any casement or creating any _restriction thereon; (c)_ Join in any

and repair: not to:reméve or demolish any building or improvement thereon; - Subordination or other agreement affecting this deed or the lien or charge
. not.fo commit or. permitfany.waste of. said. ProPerty. ... .. o iier o woeses oo .. .. thereof; _(d) reconvey, without warranty, all or any part of the property. The
o . Ta gomipletes.or restore promptly and .in good and workmanlike granfee in any reconveyance may be described as the ‘‘person or persons
marnhet why-building of: improvement which may -be’constructed, damaged or - - legally- entitled thereto,”" and the recitals therein of any matters or facts shall
d :

red ‘tHereori, and :pay when due all costs incurred therefor, be conclusive prool ol the truthfulness thereoi. Trustee's iees for any of the
‘3. To comply. with all laws, ordinances, regulations, covenants, condi- . Services mentioned in this paragraph shall be not less than $5. .
and wrestrictions. atfecting said property; il the beneficiary so requests; to >« -10.-Upon~any delault by grantor hereunder, beneficiary may at any
B n ‘execiting such’ linancing statements pursuant to.the Uniform Commer- time without notice,’ either in person, by agent or by a receiver to be ap-
cial Code as 'the beneficiary may require and to pay for ftiling same in the - pointed by a court, and without regard fo the adequacy of any security for
proper. public*olfice or offices,"as well as the cost of all lien searches made =~ the indebtedness hereby .secured, enter upon and take possession of said prop-
by -filing - clficers or searching agencies as may be deemed -desirable by the erty or- any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. e - i v issues and. profits, including those past due and unpaid, and apply the same,

4. To provide and i Iy intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter. erected on-the said premises against loss or damage by lire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards.as the beneliciary may trom time to time require, in ficiary may determine.
an amount fot less, than $.full..insurable..value..., written-in : 11. The entering upon and taking possession of said property, the

ies eptable to-the b € y,. with loss Pa.ygble to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurancé shall. be ‘delivered- o "the ‘benéficiary. as'soon as insured; . " insurance -policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason fo procure any such insurance and fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to”the beneliciary at least fifteen days prior to.the expira: ~"waive ‘any default' or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on' said buildings, pursuant to such notice.
the, bencliciary may procure the same at grantor's expense. The amount.. . . . .-12,-Upon detault by in of any indebted: secured
collected under ‘any. fire or other insurance policy may be-applied by benefi- - b p
ciary upon any indebtedness secured hereby and in such. order.as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any -part_thereol, may be released.to grantor. Such application or release shall
not.cure: or waive. any .default or notice of delault hereunder or.invalidate any
act done pursuant to such notice.

5. To keep said premises iree from construction liens and to pay all
taxes, assessments and other. charges that may be levied or assessed upon or
against .said . property . before.-any part .of such_taxes, assessments and other
charges become past due’or ‘delinquent and, promptly deliver receipts therefor .
to ‘beneliciary; should the grantor fail 1o make payment of ‘any taxes, assess- secured -hereby whereupon the trustee shall fix the time and place of sale, give
ments, "insurance: premiums, liens .or other ‘charges 'payable by. grantor, either- notice thereof as then required by law and proceed to foreclose this trust deed
by direct: payment.. or by - providing beneliciary. with funds. with: which fo.. in the manner provided in ORS 86.735 to 86.795.
make such .payment, beneliciary may, at_ils option,_make payment thereof, . 13, Alter the trustee has commenced foreclosure by advertisement and
and the’amount so paid, with intercst ‘at'the rate set lorth in'the note secured sale, and. at any time prior to 5 days before the date the trustee conducts the
heieby,. fogether 'with the obligations described ‘in” paragraphs: 6 and. 7. of this - sale -the drantor or any other person so privileged by ORS 86.753, may cure
trust-deed, shall be added to and become a part of the debt secured by this _the default or delaults. It the delaul ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any-of the . ccured by the trust deed, the default may be cured by paying the -
covenants hereol and for such payments, with interest as aforesaid, the prop-  Lofi. aricunt dae af the time of the cure other than such poriion as would
erty hereinbefore described, as ‘wellas’ the . grantor,:shall be:-bound- to:ithe. “‘not then'be due’had no default occurred. Any other default that is capable of
same extent “that ‘they are bound lor the, ‘payment of ‘the. obligation herein . being cured may be cured by tendering the performance required under the
described,. and all such payments shall.be immediately due and. payable, with-. - obligation :or: trust deed. In any case, in addition to curing the delault or
out notice, and-the nonpayrmient thereol shall, at the option of the benéliciary, . .defaults, . the person_effecting the cure shall pay to the beneliciary all costs
render ‘all sums secured by this ‘frust’deed -immediately’ due and. payable and * and_ expenses_actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. ' . A YU together with trustee’s and: attorney’s fees not exceeding the amounts provided

. To pay.all costs,.fees and expenses. of -this, tr nclu . 3 By Jaw..©5 o o X N . R
of title search as well as the other costs_and- expenses’ of the_ frustee incurre‘d H 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlforcing this obligation and trustee’s and attorney’s place .designated in the notice of sale or the time to which said sale may
fees actually.incurred.. ... .ol be,.postponed as_provided. by. law.. The trustee may sell said property either

. “To" appear: inand ~defend "any "action -or "proceedinig - purporti ¢ in’‘one “parcel ‘or. in "separate  parcels ‘and shall sell the parcel or parcels at
atlect the security rights or.powers ol beneliciary or trustee; and in any:suit, " --auction ‘to-the highest -bidder for cash, payable at the time of sale. Trustee
-action or proceeding in which the beneliciary. or trustee.may appear, including - . shall:deliver-to the' purchaser ity.deed in.lorm as required by law conveying
any suit lor the lorcclosure ol this deed, to pay all costs and expenses, in- " the property s0 solf but without any covenant or warranty, express or im-
cluding evidence of title and the benelicinry's or frunteo’s attornoy's fees; tho.  plied, Tha tectals in the deed of any ‘matters of Iact shall be conclusive prool
amount. of attorney's Ices mentioned in this paradraph-7 in all. cases shail be' ““of the truthlulnesy thereol. Any person, excluding the trustee, but including
lixed by .the trinl court and in the event of an appeal from any judgment or- = the drantor-and beneliciary, may purchase at the sale,
decree ol the ftrial court, grantor fusther agreey to pay such sum as the ap- oo 15, When trustee sells pursunnt to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel 'y’ or .frustee’s attor- shall-apply_ the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding thejcompe:saﬁg? ol the trustee bandhn rcnsox:;bci; ch;rge b);ltrustee's

: . attorney, (2) to the obligation secured by the trust deed, (3) to all persons

It is mutually agreed t"mt'_ N aving recorded liens subsequent (o the interest of the trustee in the frust

8, In the ovent that any portion or all of said property. shall be taken  yoed as their interests may appear in the order of their priority and (4) the
undoer the right ol Inont o or ! h v shall have the surphes, Hoany, o the gfrantor o 2o Ma sinveasor in intesest entitled. (o such
right, il it so elects, to require that all or any portian ol the monivs payable surplus, . .

a3 compensation for such taking, which are in excess of the amount required - 16, ‘Beneliciary mray from time ro time appoint a successor or sceess
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any. trustee pamed hercin or to any successor trustee appointed bere~
incurred by grantor in such proceedings, shall: be paid ‘to beneliciary and under, - Upon: such appointment, and without conveyance to the successor
applied by it first upon any r ble costs and exp and attorney’s fees, trustee, t#: latter shall be vested with all title, powers and duties conferred
both in_the trial and ap ily paid or:incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such pr ling bal. 1 upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured. hereby; and gdrantor agrees, at its own cxpense, {o. fake such actions, which, when recorded in the mortgage records of the county or counties in
and :execufe such instrumenta “as: shall'be ‘necessary’ in’ obfaining such com<- :'which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly wupon beneliciary's request. of the successor trustce.

9. At any time and Irom time to (ime upon wrilten request of bene- . 7, Trustee- accepts this trust when this deed, duly executed and
liciary,” payment. of its "fees and presentation ol this deed and the note lor acknowledged is. made a . public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for Nati , without alflecting bligated ‘to notily ‘any party hereto of pending sale under any other deed ol
the liability of any person for the pay ol the “indebted: _trustee may trust or of any action or procceding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) ‘join:in shall be a party unless such action or proceeding is brought by frustee.

hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneficiary at his election may p d to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose Zhis trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause fo be recorded his written notice of default
and hig election to sell the said described real property to satisly the obligation

or savings: and' [on “ossociation” althorized 10 “dot'business under the 'laws.'of Oregon *or:the' United States,” & titla insuronce’ company autharized o irsure hitle o tecl
property of this state, its subsidiaries, affiliates,: agents - or branches, the -United- States or ‘any ogency: thereof, or an escrow agent licensed under ORS 496,505 o 654.585.

NOTE: The,Trust _‘D_ecﬁ: Act ;:rq ides. that |hé,;rus.teej hereundar mus}, be‘girhe'r:cn unorne‘y.,'who‘, iskm;sicmg member .of the Oregan State Bor, & bank, tnat sompony




19560

ith beneficiary and hb‘sefcléi_mihg‘ underi-rh)'m,' that he 'is law-
rdpe‘x"‘tyAand« as-a-valid;-unencumbered. title thereto G

persons whomsoever.

B g‘hér grantor warrants fbai the ;L)‘ro:cééds‘oi the loan represanted by the above degcribed note and this trust deed are:

Dri

warily for grantor's persona.

o .This deed app.
‘personal repr ives, succ
secured hereby, whether or riof
gonder includes tho fon §

AN WITNESS

* IMPORTANT : X
-+ not applicabl varranty:(a) is applicable
‘such.-word.is. defined 1n'.the. Truth-jm.L

o4,

family ‘or household purposes

s fo, ‘inures; to tbe;benei_it,o‘f.hi;dibindé all parties. hereto, their heirs,
ssors and assigns, The'term benefici

NOflCE::iDq!lgle; By iinlrégv our,.\qhicf;lqﬁef \;vt':m;n}y (é) @r {b)- is
Vo and the beneficicry is o creditor

(see Important Notice below
Fs TRy LR NECAL &

executors,
the contract

ary shall mean:the holder a

named"as,al beneéticiary herein, In construing this deed and wh
e and.the neuter; and the' ingul : incl

des the plural,

WHEREOF, §é'id{gr’én?é? "I’iés,lllereuntqisct his hand _thejda'y and year first above written.

KDk K

) beneficiory . MUST- comply with' the “Act and R

g-Act and, Regul

.. Timothy X. Mcfendon

n- Z, the

Tk

:disclosures; fer’ihls'pqippse;lq\seijigyeq}-Nes
e with the Act is not required, di;

a <6rp6ru|i°n. B

ner, of .§ho abov
of. cdmowledgemgn!»oppqﬁee.]

uso‘»th- form

:STATE OF OREGON, -

" County of -..Deschutes
v This

~Qctober.

.Timothy. K.

instrument was aéknowl_edged before me on

by g ‘req
313, or equivalent.

-l 'STATE OF OREGON; .-
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- This instrumen
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- My commission expires; -

' REQUEST FOR FULL RECONVEYANCE
To be

used only when obligations have bc.nkpcld.

herewith together with said frust deed) a

under the sams. .

Tristes

;:onvay, without warranty, “to, the -pa_rti'veig d;aufgfxggefl by the terms of said trust deed the
= R - -

. {0,

Beneficiary

b4
; cancellation before reconveyance will be made.

IST.DE
{FORM Na._ 881

< L ER &
S LAW PUB.GO.. PORTLAND, GRE.

TIMOTHY_K..MC LENDON . .

Grantor.:

SWANSON... .- .

peo, Bon sirs
" Bend ,{’OR’ 97708
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 STATE OF OREGOWN,
County of....... Klamath
P ¢ cé(tiiy that the within instrument
“ was received for record on the ~13thday
S of 2 .. Oct. ,19.89
2t 23349 oclock . P.M., and recorded -
L inbook/féel/ volume No.
: ... 195 or as fee/file/instru-
ment/microfilm/reception No
‘Record of Mortgages of said County.
. Witness' 'my hand and “seal -of
County _affixed, o )

: Evglyn..'ﬁiehn,;.ﬂonni;y;.ﬁle.:k..
, o £

NAME TITLE




