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: THIS DEED OF TRUST (“Secunty nstrument”) is made on ‘October‘ 13 - , lk9 89..

The grantor 1s

g ﬂﬂl .[.@ CPHIZ l” ,

@QAF(OR)‘ wsonn :

insurance: requ1red by paragraph 4

o THOMAS E. ANDREWS

—
M

‘ prr:owg-’?)é;'/rhe trustee is. ”MQU_NTA’IN TITL) MPANY * KLAMAT] COUNTY . an Oregon Corporation
e e T R : EREI X (“Trustee”) ‘The beneficiary is

BASIN LAND AND HOME MORTGAGE, INC., .an Oregon Corpora._*on,., o R »
whrch is organized' and existing’ under:the laws .of -Klamath’: County, Oregon: - - - . - 7, and whose
address is 950 Klamath Avenue Klamath Falls, Oregon 97601 - l

’ o (“Lender”) BorrOWer owes Lender the pnnc:pal sum of

. THIRTY FOUR THOUSAND AND. NO/lOO R T
Dollars (U.S. $ 34,000.00 . . .. :.). This debt is. evrdenced by Borrower s note dated the same date as this Secunty
Instrument (“Note”), whrch provrdes:for monthly payments,’ with the. full debt; if not paid earlier; due and payable on
: .. This Security. Instrument secures to Lender (@) the repayment of the debt evidenced
by the Note, wrth mterest and all renewals, extensions and madifications;’ (b) the payment of all other:sums, with interest,
advanced under paragraph 6 to protect the Security‘of thig Security Instrument and: (c) the performance of Borrower’s covenants
and agreements under. this Secunty Instrument and the No_te ‘For: thls purpose Borrower 1rrevocably grants and conveys to
Trustee, in trust wrth the: power of. sale, t e'follo i g descnbe property located mo; .
: s L R Klamath County, Oregon

»off1c1a1 plat thereof on file

Commenc1ng at. the - Southwest corner of said Lot 4,;the p01nt of beginning, thence North
89 degrees. 37' East .along: th North, boundary of '1yard Avenue’ 135.88 feet, thence '
“North: @ degrees.48' 30" West;::179. 92 feet, thence West 135. 88 feet parallel to. the first
bearing, thence South 179 92 feet parallel to t econd be ring" to the polnt of

o beglnnlng .

which has the address °f 7235 Hlly Avenue, Klamath Falls, = = . [Street, City],
Oregon 97601 S ol Code], (“‘Property: ddress = : T :

d _,_hp property, and all easements, nghts, appurtenances,
ater nghts nd stock’and all flxtures now or hereafter a part of the
overed ecunt' lnstrument _All of the foregomg is referred

BORROWER COVENANTS that Borrower is lawfully seized' estate hereby conv e)ed and has the nght to mortgage,
grant and convey the Property and that the"P perty i is unencumbere except for encumbrances of record. Borrower warrants .
ll defend generally the tltle to ‘the Property- against all clair d demands" subject to any encumbrances of record.

ge' Borrowe shall.pay when due the pnncrpal of, and mterest on, the

)] ower shall mclude in'each monthly payment together
: res; an mstallment of any (a) taxes and special assessments
levied or. to be: lev1ed agamst the Property' (b) leasehold payment or:ground rents on-the Property, and © prermums for

.. FHA Oregon Deed of ra,st - 6/89




Ifa ny time the‘total of the pe V1 y 0
for such items payable to. Lender. prior.to the due: dates of:such items, exceeds by more than ‘one-sixth-the estimated amount
ts.on. the Note are. current then Lender shall either refund

ts made by Borrower. for item (a), (b), or (c) .
y amount necessary to make up the deficiency

As used in this Securrty Instrument ‘Secretary’” means the Secretary of 'Housing and Urban Deveélopment or his or her
desrgnee Most Securlty Instruments insured by the aecretary are msured under programs which require advance payment of

- premlum shall be in an amount sufficient-

prior to the date:the full annual mortgage msura
by the Secretary; each monthly charge shaII be m an amoun quaI to one—twelfth of one-half percent of the outstandmg pnncnpal
balance due on the Note B : 3

: If Borrower tenders to Lender the full: payment of all sums secured by this Security Instrument, Borrower s account shall
be credlted with the balance remaining for’ aIl mstallments for items (a), (b), and (c) and any mortgage insurance premium

insure all 1mprovements on the Property, whether now in exrstence or subsequently erected against loss by floods to the extent
required by the Secretary..All insurance shall be carried with companies approved by Lender. The insurance policies and any.
renewals. shall be.held by Lender and shall mcIude loss payabIe cIauses in. favor. of, and in a form acceptable to, Lender.

~In' the event of loss, Borrower shall give'Lender 1mmedrate notice by ‘mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is:hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to:Lender: Jorntly :All:or’any part of the insurance proceeds may be applied
“by Lender, at_its option,: :either. (a) to.the reduction of the mdebtedness under the Note and: this Security Instrument, first to
any. delmquent amounts apphed in-the order in Paragraph 3;:and: then to. prepayment of: prmcrpal or (b) to the restoration
- or repair, of the damagecl property Any apphcauon ‘of the proceeds to the prmcxpal shall not extend or postpone the due date

' -pald to the entrty Iegally entrtled thereto

~In the ‘event. of: foreclosure f thls Securrty Instrument or, other transfer of’ trtle to the Properiy that extinguishes the
mdebtedness, all nght title: and nterest of- Borrower in’, and ‘to 1nsurance ‘policies in force shall pass to the purchaser.

5 Preservatlon and Mamtenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or

~.-. substantially change the Property or allow the Property to. deterxorate, reasonable wear.and tear excepted. Lender may inspect .- :
o Vthe property if the property is vacant or' abandoned or the loan is'in default. Lender may take reasonable action to protect

and preserve such vacant’ or ‘abandoned property ‘If :this: Securrty Instrument is on-a leasehold, Borrower shall comply with
the provisions of the lease.’If Borrower acqurres fee trtle to:th Property, the leasehold and fee t1tle shall not be merged unless
Lender agrees to" the merger 1n wrltm s :

6 Charges to Borrower and Protectmn of Lender ] nghts in the Property. Borrower shall pay all governmental or municipal . e

- : charges, fines.and:impositionsithat:are not included in Paragraph 2 Borrower shall pay these obligations on time directly to
-"the entity which is owed the paymerit. If failure to'pay would adversely affect Lender’s interest in the Property, upon Lender’ s

o request Borrower shall promptly: furnish to Lender recéipts evrdencmg these payments.

CIf Borrower fails to make these payments or the' payments requlred by Paragraph 2, or fails to perform any other covenants

and agreements contained in this Secunty Instrument, or:there is a legal proceedmg that may significantly affect Lender’s rights
Cind roperty. (such'as a: proceedmg in bankruptcy, for’‘condemnation or 10 cnforce laws or regulations), then-Lender may
do and pay whatever is necessary ‘to protect ‘the value of the Property and- Lender s rrghts in the Property, including payment -
of taxes, - hazard insurance and- other rtems mentroned in Paragraph 2

Any amounts drsbursed by Lender under thrs Paragraph ‘shall become an’ addrtlonal debt of Borrower and be secured
“bythis Security. ‘Instrument. These amounts shall bear-int : m-the date of: drsbursemen at the Note rate, and at the
: optlon of: Lender, shall be rmmedlately due and payabIe ; .

e 7. Condemnanon. The.p ’eds of any award or claim’ fo :d ,1rect or: consequentlal in connection with any
: condemnatron or.other taking'of any part of the Property, or. for- conveyance in-place of condemnation, are hereby assigned "=
and shall be pard to Lendér to the’éxtent of the full amount of the indebtedness that remains unpaid under-the. Note and this »-

- Secunty Instrument Lender shall apply such proceeds to ‘the reduction of the iridebtedness under the Note and this Security .
i ‘Instrument st_to any delmquent amounts applred in the order vrded in Paragraph 3, and then to prepayment of prmcnpal




oceeds over an amount réquired to
aid to the entity legally entitled thereto. =

: prior approval of the Secretary, require immediate payment
‘ ent:if: oo ST T :
of the Property is'sold or othermse»tr'ans'fc e ‘ an by devise, deséien'tl or operation of law)-
ol IR T bner 28 :

~;‘(ii)'The}s‘a._le or. t ransfer pursu'arif t»o:a‘ act; sale:(Or. y-deéd, if there is no»comréctvof sa]é) executed

‘ ‘o later than 1
“after 'th_e’, date on W

(24 mionthsif the Property is not the principal or secondary residence of the Borrower)
his Security Instr nt is executed, and

. (D) The credit of the purchaser or grantee h ‘ot been approved in a éof;lanée with the requirements of the Secretary.
(¢) No Waiver. If circumstance ' 'uldipei?rﬁi:tl'liéﬁdér"to,réquiré “immediate payment in full, but Lender
does not require such paymen ‘Lender. does not- waive. its -rights- with respect to subsequent events. Co

(d) Regulations of HUD Sex retary. In many circumstances fe ulations issued by the Secretary will limit Lender’s rights

in the case of payment defauilts to require immediate payment in full and foreclose if not paid. This Security Instrument

does not authorize acceleration. or foreclosure if 'not‘permitted by‘:egulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated-if ‘Lender has required immediate payment in full because of
Borrower’s failure to pay an amount die under the Note or.this Security, Instrument. This right applies even after foreclosure
proceedings ‘are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including; to the extent they are’o igations of Borrower under this Security Instrument,

-foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender.is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commeéncement of foreclosure proceedings within twoiyears immediately preceding-the commencement
of ‘a current: foreclosure proceeding, (ii) reinstatement .will preclude- foreclosure on ‘different grounds in the future, or (ii1)
reinstatement will adversely affect the priority of . the'lien created by this Security’ Instrument.

11. ‘Borrower.Not: Release orbearance By Lender Not .a Waiver. ‘Extension, of the time of payment. or modification
i« nortizatio he sums secured: by this Security Instrum ranted:by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
“to commence proceedings against afny successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security-Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by:Lender:in: ising a ight or remedy shall not be a waiver of or preclude the exercise of

. 12, Successors and Assigns B ) al The covenants and agreements of this Security
S 1 1l bind and benefi TS NS O ! rrower, subject to the provisions of paragraph
3 covenarits ‘and s ‘shall:b , sev Any Borrower who co-signs this: Security Instrument
‘but does notexecute the'Note: (a).is: gning this Sec jrity Instrument only to ‘mortgage, grant and convey that Borrower’s
interest in.the Property under the:terms:of this Security, Instrument; (b)’is not personally obligated to pay the sums secured
by this Security Instrument; and (c)'agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommvodation,s;with;,:egard,to the term.of. thisjSecurity:Instrument ‘or 'the Note without that Borrower’s consent.

" 13. Notices. Any:notice to Borrower provided for in this Security. ument shall be given by delivering it or by mailing
it by first class mail unless applic‘able' law requires use of another method. The notice shall be directed to the Property Address
.- or.any other,address Borrower desi notice to Lender.’Any notice to Lender shall be given by first class mail to. Lender’s
address stated herein or any address Ler der.de: ] ¢ to Borrower. Any notice provided for in this Security Instrument
_shall ‘be ‘deemed to have ‘been to’ rower: or: Ler when given as provided in this paragraph. . :

! be governed by Federal law and the law of the jurisdiction

‘i’ which ny:pre clause of this'Security Instrument:or the Note conflicts
with’app ssuch: lict: t-affect: ‘provisions:of his:Security Instrument or the Note which can be given

.- effect without-the con cting provision. end: sions of this: Security Instrument and the Note are declared to
. -be severable: «.; inoe ST, : '» : R RN F : N U e

his Security Instrument.

ender all the rents and revenues of the Property.

: a : enc \f ) and hereby directs each tenant of the Property
.7 to pay there y-Len i Lende! S A , ‘torLénder’s notice to Borrower of. Borrower’s breach of any
- covenant 'or-agreement in'the: Tnstr +Borrower:shall collect ‘and receive all rents and: revenues of the Property
e benef nde g "his assignment of rents constitutes an absolute assignment and not an

+(a) all: e"rits:‘.reéeiyed'by qur,oﬁief shall be held by Bor’}qwer as trustee for
the Security:Instrument; (b) Lender shall be entitied to collect
of the Property shall pay all rents due and unpaid to. Lender
assignment 6fth ts:and has not and will not perform any act that would prevent
: this”paragraph:16 e i = e
A the Property before or after giving notice of. breach
y:do so:at.any: time there is a breach.. Any application
right:or.remedy of .Lender. This assignment of rents of
is' paid in full. '




), Lender: may mvok th pOWer ,
'asonable attorneys fees and

If Lender lnvokes the power of sale Lender shall:execute - Tru to execute a ‘written notrce of the occurrence -
of ani-évent of default and of Lender’s electio cau " Propert ‘be sold and shall cause such notice to-be recorded
_in each county-in which any. part of the Property is I Len riistee shall give ] notice of sale in the manner prescribed
by appllcable law to Borrower and to: other persons:prescribed b app le:law.. After the. time required by applicable law,
Trustee, without: demand on Borrower,! hall sell the: Property t public auction.t |ghes( bidder at the time and place
and under the terms desngnated in-the notice.of sale in'one or. more ‘parcels and in.any.order Trustee determines. Trustee may
postpone sale of all:or any:parcel o Property by public a ouncement at the time and place of any previously scheduled
desi ay pu hase the Property at-any sal ‘

{ pert hout any covenant or warranty, expressed
f the'tr h of the statements made therein: Trustee

5 mcludmg, but not limited to, reasonable

nd ‘(€)' any excess to the person or persons

¢ :-18. Reconveyance. Upon payment of all sums secur_ by this Securlty Instrument Lender shall request Trustee to reconvey

: vthe Propérty:a d shall surrender this: Security: Instrument and all‘motes. & idencing debt secured by this Security Instrument

to Trustee Tru ‘ ‘ Wit W g ithout charge to'the person or persons legally entltled
it érson.or persons-shall pay.any: recorda n 0SS . g '

”a successor trustee to any Trustee fi
to all the tttle, power and dutles L

xecul
ated nto and all amend and supplement the covenants .
trument [Check apphcable box(es)l .

l:l Growing Equlty Rlder

@Other FHA Assumption 5
: Pol cy R:Lder G

eand jﬁ any rider(s) -

fi(Sea

. -Borrower

; "-Borrowerf i

-Borrower

. STATE OF REGON

Sald note-or- notes, together with: all
y. directed to cancel said note or notes
all the estate now: held by you under

(Seal) o



This Asmmpllon Policy Rklcr is made lhls : l3th day ol'
‘Incmpomlcd ino and: chall be deemed to amend
- Debt (the "lnslrumen"') of the: same’ dale
"Note (lhe "Nole") of the same date to

“BASIN LAND "AND : HOME- MORTGAGE INC ,‘ ‘an. Oregon Corporation o
~-(the "Moslg'\gce") and covering the, propcny dcscnbed in the: |nstrumcnl and located at: -

: 7235 Hllyard Avenue 5 Klamath Falls’ Oregoﬁ 97603

: l9 89 ,and is
nnd snpplemcnt the Mongnge. Dccd of. Tmst. or Deed to Secure

glven! by (he underslgned (llne "‘Mongagor") to secure the Morlga;ot [}

(I’mpevly Add e

AMENDED COVENANT in mldmon to lhe covenams and agreemenls made In (hc Inslrumcn!. Mongaue lnd
Mortgagor further covenant and agrcc as: lollows' . e

The Moﬂgwgce shall, with the ptior '\pprovnl ol’ the l'edctal llousing Commhsioner, or his designee,
declare all sums secured by this mortgage tobe fmmediately due'and. pny'\ble if all or part of the prop-
erty s sold or otherwise translerved (other than by ‘devise, ‘déscent-or operation of law) by the mott-

gagor, pursuant.to a contract of Eale executed not-later than’ Eﬁlz 124 months after the date on

‘which the motlg'\gc is “for lnsumnce. to.a er:- who dit has not been apptovcd,
“in accordance with the: th\ oy :

_ (Seal)
“Mortgagor

(Seal)
.Mortgagor.
(Slgn Onginal Only) ‘

NO‘ié:.lyl‘ti‘ne‘v‘_;‘yt‘oheﬁby.lsi:n‘qt'u;e:mln, pa e Mortgag T onths v',llll’l')'echéckedllpilgndpl’Izmpqlbs.' ,

the .




